pS Pybs pe uk le ‘ ‘ peeauey 
che uy iby i . Yom errors clara ir aanel Ens Ete oi, 4 Ab ot BA I 
Long are bree of het : ' 4 wl 4 Pod eed Oe " nt hoon fits tert nd en 
aR hee ; shiplarein re albatnans lee vaneiay Pag hen mp tous 
Mery LPT Lag h Hasina bers any Vaal phone beans ‘ iba ok sehis th) 
date Seah incite } sab ata irr halts fied ae btne da ed PRE } Nhe Doecanv ance 
Sykes On f sib ‘ ‘ ; Peper) dedegnich 
t ht 


4 


, 

Seip iaa us 

Orta te 

Pah edie 
he nf 


Fotn 
AM 


i fey Aa paiaevn gn apa: 
Pe wits Sate ie 
se aan Hither 
Mian ‘ i" 

sil 

i 
Pinay 
y stb rih 


8 Bat Ah Dato Gi 
oy ta yah ta dy 


4 is 
* carat 
AG eri mit 
pga ait 
TS Pea tat ig Ne 
pk Tyeaeee a 
Us 


iobatns 
aie 
i 


Mag lant oie 
aqanisea dss 
ney 


ESiea ee ie 


aa 
i 


v 
is 


Wve 
a 
hina 


Farner’ anpmntd acy 
iagibin Aiea a a1) Y i Rt ' & une i Hae 
at t 


A! yal 
ah 


ei 


4! 
Nin fe i 
RURaane i 


ode SAUL iE ash Nae a f M if va i i | 
a bh i is a B ti Neti Meet Mee 4 i tite 


mPa YAY 


Peet: ; Raya sch : 
i . i SALON AEG tar sabely 
Wig phe nike Ati 
erro tei ip 
me an 
Ne) alate i 


PAY hic erate 
Mey Care ertn Euan 5 
Vi uh egos 

teak 


mireet itis rt: aiaehyy ms 
aan es ri Staal reyes irate 
Perta nine bile ; rea yesh TAS LAT i ayia tei 
visite a IFA pin eheat Bagh INTRA SRV ny PU HGR EAR Me 
yr 7 hh v 
Vda de dor fury 

INR HY 


BY 
4 dy PRA LY to 
erie ‘ 
Printer unt Oates % aye: yal 
PES yh Pacey ak VANE FB ( i 
yay welly PRAM ATE LUD RR oe 
ihren tea ie mat Ete roy 
paeeererh TON, *) 
VPN tS FINES rt 
PPinvageiruon ie 
ain hit WER ER 
Hel ineds AeA w hi bahay 
Hs pita AARNE RII 8 A AO] RY 
or fatale f space iaainlen ote 6) 
pry Rees yh 
Kasha Cd mde et 
+ hehe Aare 
oreliy Sate et 
aan 





Digitized by the Internet Archive 
in 2022 with funding from 
University of Toronto 


https://archive.org/details/31/61114687312 





7 wath WO i" : i 
hihat™ nae a) 


Ava i), \ mt | hi UP 
a ity n 7 ermal - 1. 
ay in 4 a vk i i ’ bits on - 
A eS ee ee a rand 
ey i A a hae B 
iy Wit ae ban i; rie 
iy } x i it i 
Se a eae 


wT at cay 


n 
n 
LV 
' i 4 
te 
s i 
\ 








7 7% ’ 
7 a4 ys ; 
; i’ i 
"We 
7 
4) 
, | — 
q o ; ¢ 
; - 7 
- , by 
7 7 ri a y 


an! i cn 


ee a 
PS Suh iN 








rh) 7 Mi is 






“an : 8 ii \ HV nee ” iN ry Ly 
Me a 1 i) Mi aa yk y 4) on 
a} nN . ') A nal 












t ‘ it 
Ts Ri 
fi Nad Wi ee 
i 
f Whi? ih 





Mi i 
ie j i i 
uy Fae oe 





(REV 11-77) 


10 Wellesley Street East 
ISSN 0030-3100 


Toronto, Ontario 


M7A 2H7 





Ontario 


‘ONTARIO SECURITIES COMMISSION 


Ween at So) UM MARY 


WEEK ENDING 1ST JUNE, 1979. 


THE COMMISSION DRAWS YOUR ATTENTION TO THE 
FOLLOWING ITEMS: 


NOTICEYeL DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT 
OF MATERIAL FILED FOR MONTH OF 
MAYeLo 72 


SUPPLEMENT "X" USE, BY PUBLIC .CORPORATIONS, OF 
STOCK DIVIDENDS 


REGULAR WEEKLY EFFECTIVE THURSDAY, 14TH JUNE, 1979, 
COMMISSION THE COMMISSION WILL HOLD ITS 
MEETINGS REGULAR WEEKLY COMMISSION MEETINGS 


ON THURSDAYS UNTIL FURTHER NOTICE. 
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CEASE TRADING ORDERS 2) 
BRO RESOURCES LTD. ) 


The cease trading order dated 8th January, 1979, 
and continued 22nd January, 1979, was rescinded 
28th May, 1979, the company being now up-to-date 
Wit acs. clings. 


KUKATUSH MINING CORPORATION (1960) LTD. 


Whereas all trading in the securities of Kukatush 
Mining Corporation (1960) Ltd. ("the Company") is 
presently prohibited pursuant to a cease trading 
order dated 9th May, 1975; 


And whereas an application has been made to the 
Ontario Securities Commission ("Commission") to 
vary the said order to permit a transfer of 
escrowed shares of the Company for the purpose of 
settling an estate; 


The Commission ordered that the order of 9th May, 
1975, is varied to permit the transfer of 10,000 
shares of the Company from the estate of Rosemary 
Massey to Arthur Humphreys Carrington, but that 
the order of 9th May, 1975, continues in force 

in all other respects. 


LON ad oe 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


DOMINION CITRUS & DRUGS LTD. 


On application under S.59 of The Securities Act 
by Esther Kirshenblatt, the Ontario Securities 
Commission ("Commission") ruled - 


the That the sale by Esther Kirshenblatt of 
12,000 Class A Special Shares of Dominion 
Citrus & Drugs Ltd. shall be deemed not 
to be a distribution to the public of such 
Class A Special Shares on the condition 
that the 12,000 Class A Special Shares be 
sold to Karen Soupcoff as to 1,000; 
Rochelle Soupcoff as to 1,000; Fern Soupcoff 
as to 1,000; Yvonne Soupcoff as to 1,000; 
Ladagal Holdings Limited as to 4,000; 
Lindavid Holdings Limited as to 4,000 such 
shares and on condition that all sales be 
completed on or before the ninetieth day 
next following the date of this ruling 
(i.e. 30 May, 1979). 


2a The Commission further ruled that the ruling 
of the Commission styled In The Matter Of 
The Securities Act, R.S.O. 1970, Chapter 426, 
As Amended And In The Matter Of Dominion 
Citrus And Drugs Limited And In The Matter 
Of Esther Kirshenblatt and dated 8th May, 1979, 
is revoked. 
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LEHNDORFF CORPORATION 


UPON the application of Lehndorff Corporation 
to the Ontario Securities Commission (the "Commission" ) 
on behalf of certain holders (the "Offering Shareholders") 
of non-voting Special Shares of Lehndorff Corporation 
(the "Special Shares") pursuant to section 59 of The 
SeOCuURIETeS ACE neo .0; 1970, ¢c.426, as amended (the. “Act” ) 
for a Ruling that sales by the Offering Shareholders 
in the aggregate of up to 239,640 Special Shares of 
Lehndorff Corporation shall be deemed not to be a 
distribution to the public on the condition that such 
sales are made through the facilities of persons reg- 
istered for trading of securities under the Act. 


AND UPON the Commission reading the appli- 
cation of Lehndorff Corporation and hearing counsel 
for the applicant and for the Commission; 


AND UPON the Commission being satisfied that 
so to rule would not be contrary to the public interest 
and that there is adequate justification for so doing; 


il? 1 Shue De that. sales? by- the= O0trering 
Shareholders in the aggregate of up to 239,640 Spec- 
jal Shares of Lehndorff Corporation and more partic- 
ularly sales by 


ie CPOeNCLOr Tron o, Ub. tO..40.,000. 
ce. Bankhaus Aufaeuser of up to 4,000, 
Se Ursula Bikafalvi Mathe of up to 20,000, 
4, SaAgitasin.G. Of UD to 132,805: 
S3 pPyHptzabennens “Stiftung ofiiup ito 1425735, and 
oe Handelsbank A.G. of up to 100 
such Special Shares of Lehndorff Corporation shall 
not be and the same are hereby deemed not to be a 
dis tribucion to. the: publics 
SUBJELT to terms and conditions thet: 
& Lehndorff Corporation shall undertake 
to the Commission that Lehndorff Corporation 
will hereupon be subject to and comply with 
the requirements of section 118(1) (a) of the 


BUSINESS UCOLODOTa LIONS nel Reon. Sor. Cu 33, 
as amended: 
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Che Sales of Special Shares made by or on behalf 
of any of the Offering Shareholders in the 
Province of Ontario shall be made solely 
through the facilities of persons registered 
for trading in securities in the Province 
of. Ontario; 


ce Lehndorff Corporation shall within 10 days 
next following the last day of each quar- 
ter of each year file with the Commission 
a report stating the number of Special 
Shares owned as of the last day of the imm- 
ediately preceding quarter, the number of 
Special Shares sold during the quarter and 
the number of Special Shares held as of the 
last day of the quarter in the aggregate by 
the Offering Shareholders and shall continue 
so to file as a matter of public record 
yntid. but» notrinerespectaot the) earlier of 
the quarter next following the quarter ended 
the 31st day of December 1981 and the 
quarter next following the quarter in which 
the Offering Shareholders shall have sold in 


the aqgreqatée -all.of the. 2395640) Spec4 at 
Shares subject to this Ruling; 


4.. Lehndorff Corporation shall provide a 
coouy from time to time of the most 
recent report filed pursuant to con- 
qj LEVON sect cnisaruling to.dnd UpOnaihe 
reasonable request of any person regis- 
tered for trading in securities in the 
Provimce or Ontar 10: 


AND IT IS FURTHER RULED that the Order of 
the Commission dated the 9th day of June, 1977 and 
styled "In The Matter of The Business Corporations 
Act, R.S.0. 1970, c.53, And Amendments Thereto And 
In The Matter of Lehndorff Corporation" be and the 
same is hereby revoked. 
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214597 HOLDINGS LTD. 
OFFER FOR THE SHARES OF 
FIRST SECAM HOLDINGS LIMITED 


Upon the application of First Secam Holdings 
Limited under S.90 of The Securities Act (the 
"Act™) ; 


And upon reading the application; 


And upon the Ontario Securities Commission 
("Commission") being assured that First Secam 
Holdings Limited will commence voluntary 
dissolution shortly after the acquisition of 
its shares by 214597 Holdings Ltd.; 


And upon the Commission being of the opinion 
that to make this order would not be prejudicial 
to the public interest; 


The Commission ordered that the proposed offer 
by 214597 Holdings Ltd. to purchase the shares 
of First Secam Holdings Limited for cash is an 
exempt offer for purposes of Part IX of the 
AcG. 
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PROSPECTUSES 


ALTAMIRA INCOME FUND 


Final receipt issued May 29, 1979 for prospectus dated 
April 30, 1979 offering units at net asset value. 


AURORA-CZAR 79-80 ENERGY PROGRAM 


Receipt dated May 30, 1979 for a prospectus dated May 29, 
1979 qualifying the distribution, on a best efforts basis, 
of a minimum of 500 and a maximum of 1500 units in an 
Alberta limited partnership to be named Aurora-Czar 79-80 
Energy Program, at a price of $10,000 per unit. Minimum 
proceeds to the limited partnership will be $4,650,000 
and a maximum proceeds $13,950,000. The General Partner 
is Aurora Energy Fund Ltd., controlled by the directors, 
officers and employees of Czar Resources Ltd., the 
operator of the Limited Partnership's oil and gas explo- 
ration and development programme under a Joint Venture 
Agreement. 


Selling Agent: Merrill Lynch Royal Securities Limited 
CALGARY POWER LTD. 


Final receipt dated May 30, 1979 issued for prospectus 
dated May 3, 1979 qualifying distribution of Medium Term 
Secured Debentures, issuable as Secured Debentures, Series 
A, pursuant to Seventh Supplemental Trust Indenture, in 
fully registered form in denominations of not less than 
$25,000 for terms of one year to two years and in denomi- 
nations of not less than $5,000 for terms of two years to 
ten years. The Series A Debentures have been and will be 
issued at par and the aggregate principal amount at any 
time outstanding shall not exceed $40,000,000. Rates of 
interest on application. The Series A Debentures are 
offered on a continuing basis by the company's agent. 


Agent: Merril Lynch, Royal Securities Limited 


DEACON-HODGSON INVESTMENT ACCOUNT 

Receipt issued May 29, 1979 for prospectus dated April 
20, 1979 qualifying mutual fund units to be offered ac 
net book value. 


Distributor; F.H. Deacon, Hodgson Inc. 


Seon 


GUARANTY TRUST MORTGAGE FUND 


Final receipt issued May 22, 1979 for prospectus dated 
April 30, 1979 offering mutual fund units at net asset 
value. 


MARITIME TELEGRAPH AND TELEPHONE COMPANY LIMITED 


Receipt issued May 30, 1979 for final prospectus dated 
Mav eee ada Vn 525,000,000 0L. 10 378s First 
Mortgage Bonds Series X (redeemable) to be dated June 21, 
Doo cOumaLire une. 15,1999. To be offered at 100. 


Distributors: Pitfield Mackay Ross Limited 
Wood Gundy Limited 


MONTREAL TRUST INVESTMENT FUND - INTERNATIONAL SECTION 
MONTREAL TRUST INVESTMENT FUND - EQUITY SECTION 
MONTREAL TRUST INVESTMENT FUND - INCOME SECTION 


Final receipts issued May 29, 1979 for prospectuses dated 
April 20, 1979 offering units at net asset value. 


SHELTER HYDROCARBONS 79-1 


Final receipt dated May 31, 1979 issued for prospectus 
dated May 29, 1979 qualifying offering of a minimum of 

700, maximum of 1,000 units of limited partnership interest 
in Shelter Hydrocarbons 79-1. The subscription price is 
$5,000 per unit. After Agent's commission but before 
deducting expenses of the offering, the minimum offering, 
if as and when sold will net the issuer $3,255,000 and the 
maximum offering $4,650,000. The limited partnership 

units are to be offered on a best efforts agency basis. 


Agent: Richardson Securities of Canada 


SPORTS INVESTORS 1979 


Receipt issued May 31, 1979 for a prospectus dated May 
aa, 1999menaliftying=thesedistribution of 232 units of 
undivided beneficial ownership in five video-taped 
sports features tentatively entitled Showdown, Countdown 
(ClP.C.). Countdown” (N-F7L.), world Shotmakers: Challenge 
and Sports Comedy Special. Subscription price per unit 
is $10,000 and aggregate net proceeds will be $2,180,800. 
The offering is being made by the promoter, Sports 
Dimensions Limited, as Security Issuer. 
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ROYAL TRUST ‘'A‘ FUND 
ROYAL TRUST 'B'" FUND 
ROVAL “RUS Te Gael UND 
ROYAL TRUST 'M! FUND 


Final receipts issued May 31, 1979 for prospectuses dated 
April 30, 1979 offering units at net asset value. 

RIGHTS OFFERING 

AMERICAN ELECTRIC POWER COMPANY, INC. 

Material in connection with the Dividend Reinvestment and 
Stock Purchase Plan has been received by and is acceptable 
to the Commission. 

RELEASE FROM ESCROW 

GERRARD REALTY INCORPORATED 

Consent has been given by the Commission to the physical 
transfer of 188,796 escrowed shares of Gerrard Realty 


Incorporated from Guaranty Trust Company of Canada to the 
Metropolitan Trust Company, as trustee. 


TRANSFERS WITHIN ESCROW 


COMPANY FROM TO NO. OF SHARES 
Datatech Krew Securities Frank Radelja 163,000 
Systems Ltd. 

Ronald B. Smith Frank Radelja 4,000 
Kukatush The Estate of 
Mining Rosemary Massey Arthur Humphreys 10,000 
Corporation Carrington 


(1960) Grd. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THE FACTS THEREIN 
PRELIMINARY PROSPECTUSES RECEIVED: 

MAY 28, 1979 
NORCEN ENERGY RESOURCES LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING CONVERTIBLE JUNIOR PREFERENCE SHARES, 1979 SERIES 
(CUMULATIVE, REDEEMABLE AND VOTING) 


UNDERWRITERS: WOOD GUNDY LIMITED 
NESBITT THOMSON SECURITIES LIMITED 


MAY 729;,,51979 

THE ISLAND TELEPHONE COMPANY LIMITED NATIONAL ISSUE-QUEBEC 
OFFERING COMMON SHARES OF THE PAR VALUE OF $5 EACH. 
UNDERWRITER: MERRILL LYNCH, ROYAL SECURITIES LIMITED 
GAZ METROPOLITAN, INC. NATIONAL ISSUE-QUEBEC 
OFFERING COMMON SHARES WITHOUT PAR VALUE. 
UNDERWRITERS: LEVESQUE, BEAUBIEN INC. 

NESBITT THOMSON SECURITIES LIMITED 

WOOD GUNDY. LIMITED 
SPANEX RESOURCES LIMITED 
OFFERING 250,000 UNDERWITTEN COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 93,750 COMMON SHARES WITHOUT PAR VALUE. 
UNDERWRITER: J. APPLEBY SECURITIES LIMITED 

BEARCAT EXPLORATIONS LTD ' NATIONAL ISSUE-ALBERTA 


OFFERING UNITS EACH CONSISTING OF COMMON SHARES WITHOUT NOMINAL 
OR PAR VALUE AND UNITS WARRANT(S) TO PURSHASE ONE COMMON SHARE. 


UNDERWRITER: PETERS & CO. LIMITED 
MAY 30, 1979 
CANADIAN UTILITIES LIMITED NATIONAL ISSUE=ALBERTA 
OFFERING DEBENTURES 1979 SERIES. (Unsecured) 
UNDERWRITERS: WOOD GUNDY LIMITED 
BURNS FRY LIMITED 
NESBITT THOMSON SECURITIES LIMITED 


PITFIELD MACKAY ROSS LIMITED 
McLEOD YOUNG WEIR LIMITED 
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AMENDMENT RECEIVED: 
MAY 9305 -197-9 
CUNDILL VALUE FUND LTD 


AMENDMENT #1 DATED MAY 15, 1979 TO PROSPECTUS DATED APRIL 15, 
LS79. 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


BEAUFORT PETROLEUM INVESTMENT LIMITED 


R. A. Daly & Company Limited 
THE CONSUMERS' GAS COMPANY 
R. A. Daly & Company Limited 
Mead & Co. Limited 

Levesque, Beaubien Inc. 


MIKES SUBMARINES INC. 


Mead & Co. Limited 


NU-WEST DEVELOPMENT CORPORATION LTD 


Odlum Brown & T.B. Read Ltd 


HUGH RUSSEL INC. 


May 25, 1979 


May 25, 1979 
Aprid 20, 1979 
May 23, 1979 


April 30, 1979 


May 24, 1979 


Notices received from a number of registrants. 


TORONTO-DOMINION REALTY CO. LIMITED 


Notices received from a number of registrants. 


MATERIAL RECEIVED PURSUANT TO THE ACT & 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 


Cc INTERIM REPORT 


ABACUS CITIES LTD. 
AGRA INDUSTRIES LIMITED 


ALBERTA NATURAL GAS COMPANY LTD. 


AMERICAN QUASAR PETROLEUM CO. 
AQUITANE COMPANY OF 
CANADA LTD. 


B.C. SUGAR REFINERY LIMITED 
BARBECON INC. 
BEAUFORT EXPLORATION LIMITED 
BELDING-CORTICELLI LIMITED 
BRENDA MINES LIMITED 
BRITISH COLUMBIA 

FOREST PRODUCTS LIMITED 
BROWN=MCDADE MINES LIMITED 


C & C YACHTS LIMITED 

CABLE COPPER MINES LIMITED 
THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 


CAMPBELL CHIBOUGAMAU MINES LTD. 


CANADA DEVELOPMENT CORPORATION 
CANADA MALTING CO. LIMITED 
CANADA NORTHWEST LAND LIMITED 
CANADA SOUTHERN PETROLEUM LTD. 
CANADA TUNGSTEN MINING 
CORPORATION LIMITED 
CANADIAN CELLULOSE 

COMPANY LIMITED 
CANADIAN FOREMOST LTD. 
CANADIAN FOUNDATION 

COMPANY LTD. 
CANADIAN MANOIR 

INDUSTRIES LIMITED 
CANADIAN RESERVE OIL 

AND GAS LTD. 
CANADIAN SECURITY 

GROWTH FUND LIMITED 


REGULATIONS 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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CANADIAN TIRE 
CORPORATION LIMITED 
CANE CONSOLIDATED 
EXPLORATIONS LIMITED 
CASSIAR ASBESTOS 
CORPORATION LIMITED 


CENTRAL FUND OF CANADA LIMITED 


CENTRAL PATRICIA GOLD 
MINES LIMITED 
CHAMBERS ACCEPTANCE LIMITED 


CHIEFTAIN DEVELOPMENT CO. LTD. 


CHIMO GOLD MINES LIMITED 
CHRYSLER CORPORATION 


COMMERCE CAPITAL TRUST COMPANY 
COMMODORE INTERNATIONAL LIMITED 


CONSOLIDATED PROFESSOR 
MINES LIMITED 
CONTROLLED FOODS 
INTERNATIONAL LTD. 
CONWEST EXPLORATION 
COMPANY LIMITED 
COOPER CANADA LIMITED 
CORPORATE INVESTORS LIMITED 
CORPORATE INVESTORS 
STOCK FUND LIMITED 
CRAWFORD ALLIED 
INDUSTRIES LIMITED 
CUNDILL VALUE FUND LTD. 


DIAL CORPORATION 
DICKENSON MINES LIMITED 
DIGITECH LTD. 

DOME PETROLEUM LIMITED 
DOMTAR INC. 


ECONOMIC INVESTMENT 
TRUST LIMITED 
EXECSIL CORPORATION 


FEDERAL TRUST COMPANY 
FOODEX INC. 
FRANCANA OIL & GAS LTD. 


GARBELL HOLDINGS LIMITED 
GESCO DISTRIBUTING LIMITED 
GLOBAL MARINE INC. 

GOLDSEC EXPLORATIONS LIMITED 
GREAT BEAR SILVER 

MINES LIMITED 
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GREENWICH LAKE EXPLORATIONS LTD. 
GROWTH EQUITY FUND LIMITED 
GUARDIAN CAPITAL GROUP LIMITED 


HARLEQUIN ENTERPRISES LIMITED 

J. HARRIS & SONS LIMITED 

HARVEY WOODS LIMITED 

HAWKER SIDDELEY CANADA LTD. 
HEDMAN MINES LIMITED 

HIGHLAND QUEEN SPORTSWEAR LIMITED 
HOUSE OF BRAEMORE LIMITED 


I T L INDUSTRIES LIMITED 

IU INTERNATIONAL CORPORATION 
INDAL LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL DIVIDEND FUND 
INDUSTRIAL EQUITY FUND 
INDUSTRIAL GROWTH FUND 
INDUSTRIAL INCOME FUND 
INEXCO OIL COMPANY 
INITIATIVE EXPLORATIONS LTD. 
INTER CLtyY GAS CIMETED 
INTER-PROVINCIAL 

DIVERSIFIED HOLDINGS LIMITED 
INVESTORS INTERNATIONAL 
MUTUAL FUND LTD. 

IRON BAY TRUST 


JOHNSON & JOHNSON 
JOUTEL COPPER MINES LIMITED 


KAM-KOTIA MINES LIMITED 
KEEPRITEMING: 


LABRADOR MINING AND 
EXPLORATION COMPANY LIMITED 
M LOEB, LIMITED 


MAISLIN INDUSTRIES LTD. 
MAJESTIC WILEY 

CONTRACTORS LIMITED 
MANITOU-BARVUE MINES LIMITED 
MASSEY-FERGUSON LIMITED 
METINA DEVELOPMENTS INC. 
MIDPINES EXPLORATIONS INC. 
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MONARCH INVESTMENTS LIMITED 
MULTI-MINERALS LIMITED 
MURPHY OIL COMPANY LTD. 


NATIONAL HEES . 
ENTERPRISES LIMITED 
NEW LORIE MINES LIMITED 


NORCEN ENERGY RESOURCES LIMITED 


NORTH WEST TRUST COMPANY 
NU-WEST DEVELOPMENT 
CORPORATION LTD. 


O'BRIEN ENERGY & 
RESOURCES LIMITED 


PAN AMERICAN WORLD 
AIRWAYS, INC. 

PEDLAR INDUSTRIAL INC. 
PELICAN MINES LIMITED 
PRAIRIE OIL ROYALTIES 
COMPANY, LTD. 

PROBE MINES LIMITED 


QCTV LTD. 


REITMAN'S (CANADA) LIMITED 
RONYX CORPORATION LIMITED 
ROYCAM COPPER 

MINES LIMITED 

ROYCO MINES & ENERGY INC. 


SCEPTRE RESOURCES LIMITED 
SCOTTISH & YORK 

HOLDINGS LIMITED 
SCOTT PAPER LIMITED 
SCUDDER DUO-VEST INC. 
SCUDDER SPECIAL FUND INC. 
SCURRY-RAINBOW OIL’ LIMITED 
SHELL OIL COMPANY 
SHELTER CORPORATION 

OF CANADA LIMITED 
SILKNIT LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SLATER STEEL 

INDUSTRIES LIMITED 
SOMERVILLE BELKIN 
INDUSTRIES LIMITED 

SONOR INVESTMENTS LIMITED 
STANDARD OIL COMPANY 

(INDIANA) 

STRATHEARN HOUSE 

GROUP LIMITED 
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TASHOTA-NIPIGON MINES LIMITED 
TEXASGULF INC. 

TEXAS INTERNATIONAL COMPANY 
TOROMONT INDUSTRIES LTD. 
TRAVELWAYS LTD. 


UsAwrs INC. 
UNICAN SECURITY SYSTEMS LTD. 
UNION CARBIDE CORPORATION 
UNION GAS LIMITED 
UNITED CANSO OIL & GAS LTD. 
UNITED STATES 

STEEL CORPORATION 


VAN DER HOUT ASSOCIATES LIMITED 
VANGORDA MINES LIMITED 
VENPOWER LIMITED 


WCI CANADA LIMITED 

WALL & REDEKOP CORPORATION 

WARDAIR INTERNATIONAL LTD. 

WESTCOAST TRANSMISSION 
COMPANY LIMITED 

WILCO MINING COMPANY LIMITED 


ZAPATA CORPORATION 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
LST COUN pee 97 or. 





USE BY PUBLIC CORPORATIONS OF STOCK DIVIDENDS 


Principally for income tax reasons, a number of 
Canadian public corporations have recently initiated, 
or are considering, stock dividend programmes. ig 9 
so doing it is necessary to consider the implications 
under securities legislation. The purpose of this 
notice is to indicate that the Commission and the 
Director will be receptive to applications for 
exemptions designed to make reasonable modifications 
in the technical application of rules that might 
otherwise cause an undue administrative burden in 
the administration of a stock dividend programme. 


A common concern is with insider reports. The 
language of 110(3) is sufficiently wide that both the 
receipt and the subsequent disposition of a stock 
dividend would trigger a reporting obligation. The 
Commission has delegated to the Director the authority 
to grant exemptions from the reporting obligation 
pursuant to section 116(1) of the Act. The Director 
has recently exercised this authority under 116(1) (c) 
to permit the insiders of a public corporation to file 
annual reports with respect to their receipt and 
disposal of stock dividends. While each situation 
must be considered on its merits, the Commission and 
the Director anticipate that further applications of a 
Similar nature will ordinarily be granted. 


In particular situations, stock dividend 
programmes may give rise to other questions under 
securities legislation. The Commission's Weekly 
Summary for the week of April 20, 1979, sets out an 
order made on the application of Torstar Corporation 
that deals with a number of specific questions arising 
by reason of the intention of some members of the 
control block of that company to sell the stock 
received as stock dividends and that company's 
intention to repurchase on the market a number of 
shares equalling the number distributed as stock 
dividends. Appropriate exemptions from filing a 
prospectus for sales of stock dividends from the 
control block and from the application of the issuer 
bid rules for repurchases on the market were granted 
by that order, subject to terms and conditions 


designed to ensure adequate investor protection 
without undue administrative cost. The Commission 
will be receptive to similar applications from 

other companies whose stock dividend programmes 

give rise to technical or administrative difficulties 
under the securities legislation. 


Generally speaking, exempting orders will be 
granted where: 


(45) the proposed issue and repurchase does not 
exceed five per cent annually of the 
outstanding securities of the class, 


{25} notice is given in the annual information 
circular and quarterly reports of the plans 
for the ensuing period and the history of 
purchases by the issuer during the past 
period, and 


(3) notice is given in the annual information 
circular that the effect of the issue and 
repurchase may be an increase in the 
percentage of the securities of the class 
held by insiders or members of a control 
block, if applicable. 


This proposal was discussed at the meeting of 
Canadian Securities Administrators last month. 
Quebec, Alberta and British Columbia intend to 
treat these applications as outlined above. All 
provinces are considering the matter with a view 
to a possible National Policy. 
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The Canadian Securities Administrators”met 
in Toronto on May 8th, 9th and 10th for their regular 
mid-year meeting under the Chairmanship of Murray Peden, 
Q.C., the Chairman of the Manitoba Securities Commission. 
(Mr. Peden will also chair the annual meeting to be held 
in Winnipeg on October 29th, 30th and 3lst.) All of the 
Canadian provinces and territories, with the exception of 
Newfoundland and Nova Scotia, were represented. This 
dialogue has continued without interruption since the 
first of the present series of C.S.A. meetings was convened 
in Toronto in September, 1951, by the then Chairman of the 
Ono Gur tne Lace. 0.5. «Le@nnox,..0.C. 


Mutual Funds - Management Fees 


Following the October, 1978, C.S.A. meeting, the 
first major revision of National Policy 7 was published. 
Comment was invited and Quebec, on behalf of the adminis- 
trators, revised the policy in light of those comments. 

It is anticipated that the revised policy will be published 
in all jurisdictions on or immediately following Friday, 
June 15th. 


The October, 1978, revision required a vote of 
the security holders before a new fee schedule could be 
put into place. It was agreed that where a fund does not 
have a front-end sales charge or a withdrawal fee, provided 
the security holders are given at least 60 days' notice of 
any proposed change in the fee structures (to consider 
whether to redeem), a vote approving the change will not 
be necessary. 


The administrators were asked to consider whether 
incentive or performance management fees ought to be per- 
mitted and, if so, what guidelines are necessary. The 
1969 Canadian Mutual Fund Report (paragraphs 11.39-11.56) 
concluded that incentive fees should not be allowed. 
However, time and circumstances change perceptions and the 
United States' experience since that time offers some 
guidance. Preliminary views on the subject were presented 
by Ontario, the Investment Funds Institute of Canada, and 
a fund manager whose preliminary prospectus was then before 
the 0.S.C. Director. The Investment Funds Institute were 


asked by the administrators to make a further submission 
using the U.S. Securities and Exchange rules on perform- 
ance fees as a guideline. While at least one of the 
provinces has substantial reservations about allowing 
such fees at all in the spirit that some consensus should 
be reached, in order not to frustrate a mutual fund whose 
manager wishes to distribute on a national basis, the 
discussion among the industry and the administrators is 
being co-ordinated by Ontario with a view to evolving an 
acceptable national policy. 


"Seasoned" Prospectuses 


Mutual funds represent the majority of the issuers 
filing on an "evergreen" basis. Since mutual fund filings 
tend to cluster on a spring renewal date, our Deputy 
Director, Filings, Robert Steen, C.F.A., reported to the 
administrators that while issuers might not have noted any 
Significant speed-up in the processing time, in fact, the 
review process has been shortened through the red lining 
of changes. Mr. Steen's staff also has the burden of 
reviewing applications made to the Commission under section 
59 for prospectus exemptions for proposed tax shelter 
offerings to sophisticated investors and other important 
disclosure related policy areas such as "going private" 
transactions. 


Universal Registration Application Form 


In support of "deregulation", the administrators 
have been accepting a "universal" form of application for 
salesmen's registrations devised by the Canadian stock 
exchanges and the Investment Dealers' Association of Canada 
for the use of these Canadian self-regulatory bodies. 
Ontario proposes including the latest up-date of the 
universal form as the only form (not merely an alternative 
as at present) in the regulations to The Securities Act, 
1978. The administrators noted, with regret, that British 
Columbia is no longer able to accept the universal form. 

A mandatory uniform form of application for registration 
under a number of licensing statutes has been adopted by 
British Columbia. 


Stock Dividend Transactions 


The changes in income tax legislation which 
resulted in the Torstar Corporation application (see Order, 


Weekly Summary - April 20, 1979) led the Commission to 
consider publishing a policy statement setting out guide- 
lines for use in stock dividend applications. Before 

doing so, the matter was placed before the C.S.A. in the 
hope that some national consensus might emerge. The result 
is that there was general agreement as to the usefulness 

of such a statement. Consequently, the guidelines 

appeared in our last Weekly Summary. Alberta and Quebec 
have indicated they will follow these guidelines. 


Cash Flow Projections - MURBs 


Ontario reported on the policy we have developed. 
It was agreed that until some national policy has been 
approved where a preliminary prospectus is filed in more 
than one province, the party filing would be well advised 
to seek the views of each province as to its position on 
the subject of cash flow projections. 


Co-ordination of Decision Making 


The Chairman of the Quebec and Ontario Commissions, 
Messrs. Lacoste and Baillie, had been requested to examine 
and report on the effectiveness of the decision making 
processes used by the administrators. This covered areas 
such as investigations, development of national policies, 
applications for exemptions or rulings in more than one 
province, and take-over bids and issuer bids. The special 
problem raised where a joint hearing appears to be the 
most expeditious manner of dealing with those situations 
where almost identical questions are before more than one 
provincial commission is also under review. The report 
was presented by Mr. Lacoste. Importantly, at all levels, 
we are pleased to advise our subscribers that the will to 
achieve uniformity and uniformly high standards for the 
benefit of our principal client groups - investors, 
issuers seeking public funding, the securities industry 
and the professions who serve them all - continues with 
unabated goodwill. 


Draft National Policy - Change of Auditors 


Quebec placed before the meeting an up-dated 
draft policy concerning the disclosure an issuer should 
make when there is a change of auditor. Subject to minor 
changes in wording, it was agreed that the draft policy 
should be published on or about Friday, June 22nd, with 
a closing comment date of August 17th. 


Mutual Funds - Use of Options - National Policy 28 


Ontario reported on a mutual fund filing, which 
it had accepted, where the management strategy for the 
fund centred on the use of "clearing corporation options". 
Such a fund was not contemplated when National Policy 28 
was promulgated in September, 1976. Ontario is to prepare 
a revision to paragraph 5 of the policy to be circulated 
for consideration at the next C.S.A. meeting. 


The Commodity Futures Act, 1978 
The Securities Act, 1978 


The discussions concerning the regulation to 
The Commodity Futures Act have concluded. The draft 
regulations are going forward. The Securities Act 
regulations are now nearly completed and will be submitted 
to the Minister shortly. These will be published and 
available, if accepted, at least six weeks before the 
proclamation of each of the Acts. The target dates for 
proclamation appear now to be September 1, 1979 for The 
Commodity Futures Act and somewhat later for The Securities 
ACts. 1973). 


Uniform Legislation 


The interest in maintaining substantial uniformity 
in legislation remains unabated. Each of the administrators 
present at the May meeting commented on their current 
position. Alberta, of course, already has introduced a 
new Securities Act modelled on the uniform legislation for 
the purpose of comment. They anticipate that an Alberta 
Act, revised in the light of such comment, will be re- 
introduced next year. British Columbia has its Securities 
Act under study and anticipates that uniformity will be 
maintained on a national basis although it is not anticipated 
that their Bill will be ready before 1980. Saskatchewan 
anticipates that a new Act following the uniform model will 
be introduced in their spring 1980 session. In Manitoba 
the government has given first reading to a Securities Act 
(Bill 49) following the uniform model with the intention 
of putting it out for public comment and re-introducing it 
with appropriate revisions at a subsequent session. Quebec 
anticipates that new legislation, now under study, will be 
compatible with the uniform model and might be introduced 
in 1980. The other provinces and territories present were 
unaware of any current moves in their jurisdiction to introduc 


amended legislation based on the uniform model. At an 
earlier stage, the Atlantic Council of Ministers were 
actively following the progress of the Ontario Act. 


YOUrS very truly, 
eae 


Sine i wee \ 0 es - 
Vice-Chairman. ae 
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INCREASE IN ANNUAL SUBSCRIPTION RATES 
TO MONTHLY BULLETIN AND WEEKLY SUMMARY 


The subscription rates for the Commission's Monthly 
Bulletin and Weekly Summary, established in 1972, 
were reviewed and revised in 1977. We regret that 
because of further increases in the cost of postage, 
envelopes and printing it is necessary to pass part 
of these increased costs to subscribers. 


Commencing lst August, 1979, all annual renewals of 
subscriptions will be at the rate of: 


$40.00 (Canadian Funds) 
Monthly Bulletin only. 


$65.00 (Canadian Funds) 
Monthly Bulletin and Weekly 
Summary. (Weekly Summary 
is only sold as an adjunct 
to the Bulletin and is not 
sold as a single item). 


- JA- 


NOL IGE ALE 


ONTARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 


MONTH OF MAY YEAR TO DATE 


Mee Aye) 1978 L979 Lone 


INDUSTRIAL 1,104,618 1,740,348 4,510,198 5,437,454 
MINING 10,562,396 6,049,380 47,030,740 | 32,706,305 


OIL & GAS 1,227,060 357,425 6,085,730 2y26a0,7390 


12,894,074 8,147,153 57,626,668 | 40,364,152 


The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS 


ABACUS CITIES LTD. 


Whereas on 18th May, 1979, the Ontario Securities 
Commission (the "Commission") made a temporary 
Order pursuant to S.144(2) of The Securities Act 
that all trading in the common shares and warrants 
to purchase common shares of Abacus Cities Ltd. 
(the "Company") shall cease forthwith and that 
this order shall expire at the close of business 
on 6th June, 1979, unless further extended, varied 
or rescinded; 


And whereas the Commission has formed the opinion 
that the temporary order should be extended pending 
Clarification of the Company's affairs; 


And whereas the extension has been consented to 
by the Company and by the receiver and manager of 
the Company; 


The Commission has therefore ordered, pursuant to 
S.144(2) of the Act, that the said temporary order 

is hereby extended and shall expire at the close of 
business on 15th June, 1979, unless further extended, 
varied or rescinded. 


CAMINO GOLD MINES LIMITED 


The cease trading order dated 18th May, 1979, 
was continued lst June, 1979, pending the company 
complying with Part XII of The Securities Act. 


NEW YARANDRY LIMITED 
REDFORD MINES INC. 


Temporary cease trading order issued 6th June, 1979, 
with respect to each company for failure to make 
Statutory filings. Statutory hearings 20th June, 
Lo7oFnatelo .00 acm: 


NORTHUMBERLAND MINES LIMITED 


Northumberland Mines Limited having made an 
announcement relating to its affairs; 


The Ontario Securities Commission ordered that the 
cease trading order made by it on 7th May, 1979, 
and continued on 22nd May, 1979, is rescinded 

4th June, 1979. 


= 107 2..~ 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


ANDRES WINES LTD. 


On application under S.59 of The Securities Act 
by Joseph A. Peller, the Ontario Securities 
Commission ruled: 


se that the sale by Joseph A. Peller of up 
to 25,000 Class A shares of Andres Wines 
Ltd. through the facilities of and subject 
to the conditions of The Toronto Stock 
Exchange shall be deemed not to be a 
distribution to the public and registration 
shall not be required with respect thereto; 


2% that this ruling shall expire three months 
from lst June, 1979. 


FILMWAYS, INC. 

AND 

A MERGER OF AMERICAN INTERNATIONAL PICTURES, INC. 
INTO FILMSURE CORPORATION 


On application under $.59 of The Securities Act 
by Filmways, Inc., the Ontario Securities 
Commission ruled that the issuance by Filmways, 
Inc. of either, at the option! of the holder of 
each share of outstanding $.20 par value Common 
Stock of American International Pictures, Inc. 
(HATO). at Si2% 50aprancipalsamountsofea 10% 
Subordinated Sinking Fund Debenture due 1999 of 
Filmways, Inc. or one-quarter of one share of 
Common Stock, $.25 pan value of Filmways, Inc. 
and two-thirds of one share of no par value 
cumulative convertible C Preferred Stock of 
Filmways, Inc. on the conversion of each share 
of AIP Common Stock on the merger of AIP into 
Filmsure Corporation, shall be deemed not to be a 
distribution to the public and that registration 
is not required in respect thereof. 


a Ae 


LACANA MINING CORPORATION 


On application under S.59 of The Securities Act 
by Lacana Mining Corporation, the Ontario 
Securities Commission ruled that the following 
trades shall be deemed not to be a distribution 
to the public and that registration shall not 
be required in respect thereto: 


Le 


the issuance by Lacana Mining Corporation 
of 300,000 common shares to Alifin 
Resources Ltd.; 


the granting of an option by Lacana Mining 
Corporation on up to 100,000 common shares 
to Alifin Resources Ltd. and the exercising 
thereof, in whole or from time to time 
during the option period in part, by 

Alifin Resources Ltd.; 


the issuance by Lacana Mining Corporation 
of 4,500 common shares to Gordon Resources 
Limited. 


see ee 


MULTIPLE ACCESS LIMITED 


WHEREAS on application of CFCF INC. (formerly 
89439 CANADA LIMITED) under Section 90 of The Securities Act, 
R.S.0. 1970, C.426, as amended, an order was granted by the 
Ontario Securities Commission on January 12th, 1979 declaring 
the proposed offer by CFCF Inc. for all of the outstanding 
shares of MULTIPLE ACCESS LIMITED to be an exempt offer subject 
to the terms and conditions set out therein; 


AND WHEREAS it was a condition of such offer that 
CFCF Inc. would not be bound to take up any shares tendered 
pursuant thereto unless the approval of the Canadian Radio- 
Television and Telecommunicaitons Commission ("CRTC") was 
granted on or before June 6th, 1979 and CFCF Inc. has now been 
advised that a decision of the CRTC will not be rendered on or 
before June 6th, 1979; 


AND WHEREAS Mainvest Communications Limited 
("Mainvest"), CFCF Inc. and the shareholders of CFCF Inc. have 
arrived at certain arrangements among themselves whereby Mainvest 
will sell all the shares that it owns in Multiple Access Limited 
under the said Offer and will acquire an interest in CFCF Inc.; 


AND WHEREAS counsel to CFCF Inc. have advised the 
Commission that such arrangements will enable CFCF Inc. to take 
up and pay for shares of Multiple Access Limited deposited under 
the Offer without thereby contravening requirements of the CRTC 
and, accordingly, that CFCF Inc. wishes to waive the condition 
in the said Offer of the approval of the CRTC to the acquisition 
of control of Multiple Access Limited; 
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AND WHEREAS the Commission has been advised that: 


the arrangements referred to above provide for the 
Sale by Mainvest of its interest in CFCF Inc. upon 
approval of that sale by the CRTC; 


CFCF Inc. intends to forward an amended take-over 
bid circular (the "Amended Circular”) to all the 
shareholders of Multiple Access Limited not later 
than June 12th, 1979, which Amended Circular shal] 
contain, inter alia, a waiver of the condition that 
the CRTC approve the acquisition of control of 
Multiple Access Limited on or before June 6th, 1979, and 
which Amended Circular shall extend until the Expiry 
Date (hereinafter defined) the period for compliance 
with the condition that certificates representing at 
least 90% of the common shares of Multiple Access 
Limited (excluding shares held by persons who are 
associates or affiliates of CFCF Inc. within the 
meaning of the Canada Business Corporations Act) 

are deposited pursuant to the said Offer and not 
withdrawn; 


the Amended Circular will obligate CFCF Inc. to take 
up and pay for all shares deposited pursuant to the 
said Offer on the Expiry Date or forthwith thereafter, 
provided that the conditions contained in the said 
Offer as amended have been met or waived by CFCF Inc.: 


the Amended Circular will contain: 


(i) a copy of the unaudited financial statements 
of Multiple Access Limited for the fiscal 
period ending March 31st, 1979; 


(ii) details of the sale agreement entered 
into on May 18th, 1979 relating to the 
sale by Multiple Access Limited of AGT 
Data Systems Ltd. (comprising the 
computer division of Multiple Access 
Limited) to The Canada Systems Group 
(EST) Limited; 


(iii) details of the arrangements referred to 
above whereby Mainvest and its associates 
will acquire a controlling interest in CFCF 
Inc. and thereby continue to maintain 
control of Multiple Access Limited, and 
whereby Jean Pouliot, the present controll- 
ing shareholder of CFCF Inc., subject to 
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the prior approval of the CRTC, will have 
the right to acquire from Mainvest its 
shares of CFCF Inc., and whereby subject 

to the prior approval of the CRTC, Mainvest 
will have the right to tender its shares 

of CFCF Inc. to Jean Pouliot; 


(iv) aright on the part of the shareholders of 
Multiple Access Limited to withdraw any 
shares deposited under the said Offer at 
any time prior to the Expiry Date; 


UPON the application of CFCF Inc. to vary the terms of 
the aforesaid Order dated January 12th, 1979; 


AND UPON the Ontario Securities Commission being of the 
opinion that to do so would not be prejudicial to the public 
interest; 


AND in reliance upon the representations above referred 
to and upon a written opinion of Messrs. Lang, Michener, Cranston, 
Farquharson & Wright that the amendments to the terms of the take-ove 
bid to be made by the Amended Circular are legal, binding and valid 
in all respects, subject to obtaining in other jurisdictions of any 
requisite approvals or orders; 


IT IS ORDERED that the Order of the Ontario Securities 
Commission dated January 12th, 1979 be varied in that CFCF Inc. 
shall be permitted to extend the date of expiration of the said 
Offer from June 18, 1979 until the date which is thirty days after 
the date of the Amended Circular, such later date being herein 
referred to as the "Expiry Date". 
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PAGE PETROLEUM LTD. 


On application under S.59 of The Securities Act 
by C. Derek Gould, the Ontario Securities 
Commission ("Commission") ruled that the sale 
by C. Derek Gould of 30,000 common shares of 
Page Petroleum Ltd. shall be deemed not to be a 
distribution to the public on the condition 
that such sale be made through the facilities 
of The Toronto Stock Exchange only and subject 
to the requirements established by The Toronto 
Stock Exchange with the Commission. 
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THE GREAT EASTERN OIL AND 
IMPORT CO. LIMITED 

AND 
TEXACO CANADA INC. 


UPON the application of TEXACO CANADA INC. 
("Texaco") for an order of the Ontario Securities 
Commission (the "Commission") pursuant to section 90 
of The Securities Act, R.S.O. 1970, c.426, as amended 
deeming its take-over bid for all issued and out- 
standing $10 par value common shares of THE GREAT 
EASTERN OIL AND IMPORT CO. LIMITED ("Great Eastern") 
not owned by Texaco on the 15th of December 1979 to 
be made in accordance with the terms and conditions 
of an agreement dated the 4th of March 1960 between 
W. W. MacDonald and Texaco (the "MacDonald Agreement") 
and to all shareholders of Great Eastern including the 
45 shareholders resident in Ontario holding 2 per cent 
of all such issued and outstanding shares to be an 
exempt offer; 


AND UPON the Commission hearing counsel for the 
applicant and counsel for the Commission; 


AND UPON the Commission being of the opinion 
thatoit isenoe prejudicial to the: publicyincerestese 
EOuGdO? 


IT IS HEREBY ORDERED that the take-over bid by 
Texaco for all issued and outstanding $10 par value 
common shares of Great Eastern not owned by Texaco on 
the 15th of December 1979 and each take-over bid for 
all issued and outstanding $10 par value common shares 
of Great Eastern not owned by Texaco on the 15th of 
December in each year subsequent to 1979 where made in 
accordance with the terms and conditions of the 
MacDonald Agreement shall be deemed an exempt offer 
subject to the following conditions: 


1. the offer to shareholders resident in 
Ontario shall be made by letter sent 
in November or December of any calendar 
year, 


2. the offer shall be open for acceptance 
for a period not exceeding 45 days from 
the date the letter containing the offer 
is- sent, and 


3. a nine-month interim financial statement 
of Great Eastern shall accompany the 
letter containing the offer. 
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INCO LIMITED 


On application under S.116(1)(c) of The Securities 
Act (the "Act") by Inco Limited (the "Company”") 
for an order exempting those insiders of the 
Company who are participants in the Inco Optional 
Stock Dividend Program (the "Program") from the 
reporting requirements of S.110 of the Act with 
respect to shares of -the Company received pursuant 
to the Program, the Director ordered, pursuant 

tOu5 +26 (1) (c¢) of the Act, that alt insiders’ of 
the Company who are participants in the Program 
are exempted from the reporting requirements of 
S$.110 of the Act with respect to shares of the 
Company received pursuant to the Program, subject 
to the following conditions: 


i That each such insider files with the 
Commission on or before 3lst January in 
each year Form 25 required to be filed 
under S.122(4) of the Canada Business 
Corporations Act ("CBCA Form 25") disclosing 
therein the holdings of such insider in the 
Program as at 3lst December of the previous 
year; 


2s That each such insider files insider reports 
with the Commission in accordance with S.110 
of the Act with respect to all other 
transactions involving the securities of 
the Company not otherwise exempted by an 
order of the Commission; 


And the Director further ordered that the order 
dated 13th March, 1972, (issued in the name of 

The International Nickle Company of Canada, Limited 
which company name was subsequently changed to 

Inco Limited on 21st April, 1976) is amended to 
require or to give the option to each insider to 
file with the Commission CBCA Form 25 in all cases 
where such insider heretofore was required or had 
She corion to 2i1e Con Orn s.. 


JLALULORY DLLSCLOSURE:* REPEAT DEFAULTER 


The’ Commission's. attention has been 
dimectedmto the fact, thatthe, following 
reporting company has failed on at least 
two separate occasions to file the information 
Peqwired to be furnished to its shareholders 
by either The Securities Act or The Business 
Corporations Act cwithin the, time limited by 
statute and has only done so previously after 
a notice of default has been issued to it by 
the Commission. 


REDFORD MINES INC. 
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PROSPECTUSES 
BEAUFORT ENERGY LIMITED 


Final receipt issued June 6, 1979 for prospectus dated 
June) >. 1979 Gqualitving a minimum of 1000) and=up to a 
maximum of 3000 units of Beaufort Energy Limited for 
distribution to the public at a price of $10,400 per 
unit. Each unit consists of 100 Class A Common Shares 
and the right to earn up to 100 Class A Preferred Shares. 
The minimum number of units, if, as and when sold will 
provide the issuer with net proceeds of $10,000,000 and 
the maximum number of units, if, as and when sold will 
provide the issuer with net proceeds of $30,000,000 

after dealers commission and expenses of issue. The 
issue is not underwritten but is offered on a best efforts 
basis. 


Agents: Wood Gundy Limited 
Dominion Securities Limited 
McLeod Young Weir Limited 
Pitfield Mackay Ross Limited 


CHARRIOT RESOURCES LTD. 


Receipt issued June 7, 1979 for final prospectus dated 
June 1, 1979 qualifying 1,250,000 units consisting of one 
common share (without par value) and one share purchase 
warrantetotbe (offeredetos thes pubidic sat S$L.25 per unit, to 
net the company $1,350,000. 


Underwriters: Davidson Partners Limited 
A.E. Osler, Wills, Bickle Limited 


EXXETER RESOURCES CORP. 


Final receipt issued June 7, 1979 for prospectus dated 
June 4, 1979 offering up to 1,000,000 common shares 
through registered securities dealers at a price of 21 
cents per share to net the treasury of the company 20 
cents per share after brokerage commission. Ifa 
minimum of 425,000 shares are not sold within 90 days, 
all subscription moneys will be returned to the subs- 
cribers. 


There is a secondary offering of 200,000 common shares 
the proceeds of which will accrue to the selling share- 
holder and not to the treasury of the company. 
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FRODAC CONSOLIDATED ENERGY RESOURCES LTD. 


Receipt issued May 31, 1979 for prospectus dated May 
25, 1979 qualifying 350,000 shares (without par value) 
to net the company $105,000 to be offered to the public 
at 60¢ per share. 


There is a secondary offering of 104,993 shares to be 
offered at the 85¢ to $1.05 range, the proceeds from 
which will not accrue to the company. 


Underwriter: Marchment & Mackay Limited 


MERCIER EXPLORATIONS LIMITED 

Final receipt issued June 6, 1979 for prospectus dated 
May 31, 1979 offering 1,000,000 common shares at a price 
of 50¢ per share to net the corporation 25¢ per share. 
There is also a secondary offering of 390,000 common 
shares the proceeds of which will not accrue to the 
COrvoration. 

Underwriters: Durham Securities Corporation Limited 


Norwich Investments Limited 
Rosmar Corporation Limited 


RIGHTS OFFERINGS 


AMERIC MINES LTD. 

Material in connection with a rights offering at a price 
of four rights and $0.15 for each additional share has 
been received by and is acceptable to the Commission. 


MANUFACTURERS HANOVER CORPORATION 


Material in connection with the Dividend Reinvestment 
and Stock Purchase Plan has been received by and is 
acceptable to the Commission. 


TRANSFER WITHIN ESCROW 


INDIAN MOUNTAIN METAL MINES LTD. 





FROM To NO. OF SHARES 
Initiative Ju H. Hirshhorn S57 ,o5c 


Explorations Ltd. 


= PART B= 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THE FACTS THEREIN 





PRELIMINARY PROSPECTUSES RECEIVED 
JUNE 1, 1979 


THE BURNING BOOK NATIONAL ISSUE-ONTARIO 
(A Feature Length Motion Picture Film 


OFFERING 1,550 UNITS OF OWNERSHIP. 
PRICE: $5,000 PER UNIT FOR AND AGGREGATE PRICE CF $7,750,000. 
UNDERWRITER: GREENSHIELDS INCORPORATED 
JUNE 5, 1979 
WADDY LAKE RESOURCES INC. NATIONAL ISSUE-SASKATCHEWAN 


OFFERING 300,000 UNITS, EACH UNIT CONSISTING OF 2 COMMON SHARES 
WITHOUT PAR VALUE, AND ONE WARRANT. 


PRICE: #2.50 PER UNIT. 
WESTCOAST TRANSMISSION COMPANY LIMITED NATIONAL ISSUE-B.C. 
OFFERING DEBENTURES, 1999 SERIES. (Unsecured and Redeemable). 


UNDERWRITERS: MCLEOD YOUNG WEIR LIMITED 
PITFIELD MACKAY ROSS LIMITED 


AMENDMENT RECEIVED 
JUNE lye 


LONE PINE RESOURCE EXPLORATIONS LIMITED 


AMENDMENT #1 DATED MAY 31, 1979 TO PROSPECTUS DATED FEBRUARY 21, 
ESS Wy es 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


BEAUFORT PETROLEUM INVESTMENT LIMITED 
hecho licen chelation 


Richardson Securities of Canada 


CHEROKEE RESOURCES LIMITED 





Dominon Securities Limited 


CZAR RESOURCES LTD 





Dominion Securities Limited 
EVERGREEN ENERGY RESOURCES LIMITED 
ceetenient tee eee ee ti LU 


Jones, Gable & Company Limited 
Brown, Baldwin, Nisker Limited 
Midland Doherty Limited 
FIRESPUR EXPLORATIONS LTD 
Rosmar Corporation Limited 


LEHNDORFF CANADIAN PROPERTIES 
pea a FSi dn nan otc adn aaa 


Bache Halsey Stuart Canada Ltd 


June 4, 1979 


May 18, 1979 


April 20, 1979 


May 31, 1979 
June 5, 1979 
May 29, 1979 


Mayir3 Oirb979 


May 73h, »1979 


MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 
rn le at eT FEU 


Notices received from a number of registrants. 


MIKES SUBMARINES INC. 





Dominion Securities Limited 


NU-WEST DEVELOPMENT CORPORATION LTD 





Dominion Securities Limited 


HUGH RUSSEL INC. 





Wood Gundy Limited 


T.T.Y. PARAMOUNT PARTNERSHIP NO. 4 





Midland Doherty Limited 


TORONTO-DOMINION REALTY CO. LIMITED 





May 15, 1979 


Mayis23i79 1979 


May 28, 1979 


June 1, 1979 


Notices received from a number of registrants. 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT D QUARTERLY REPORT 
B NOTICE OF ANNUAL MEETING E TAKEOVER BIDS AND 
RELATED REPORTS 
.e INTERIM REPORT 
my OTHER REPORTS 

A G F JAPAN FUND LIMITED AB 
A GT DATA SYSTEMS LIMITED E 

(OF FEREE) 


CANADA SYSTEMS GROVE 
LIMITED (OFFEROR) 
ADANAC MINING AND EXPLORATION LTD. 
ADVOCATE MINES LIMITED 
AFTON MINES LTD. 
ALBERTA GAS TRUNK LINE 
COMPANY LIMITED 
ALBERTA NATURAL GAS 
COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 
ALLARCO DEVELOPMENTS LTD. 
AMERICAN EAGLE 
PETROLEUMS LIMITED 
AMERICAN GROWTH FUND LIMITED 
AMERICAN QUASAR PETROLEUM CO. 
ARCAP DIVERSIFIED INC. 
ASBESTOS CORPORATION LIMITED 
ASH TEMPLE LIMITED 
ATCO LTD. 
AUTOMOTIVE HARDWARE LIMITED 
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BELL CANADA 

BETHLEHEM COPPER CORPORATION 
BLACK CLIFF MINES LIMITED 
BOMBARDIER INC. 

BOOTS DRUG STORES (CANADA) LTD. 
B.P. CANADA LIMITED 

BRAMALEA LIMITED 

<.Gs BRIGHT & CO. LIMITED 
BRITISH AMERICAN BANK 

NOTE COMPANY LIMITED 
BROULAN REEF MINES LIMITED 
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C A E INDUSTRIES LTD. 
CALMOR IRON BAY 

MINES (1979) LIMITED 
CALVERT GAS & OILS LIMITED 
CAMPBELL RED LAKE MINES LIMITED 
CAMPEAU CORPORATION 
CANADA DEVELOPMENT CORPORATION 
CANADA SYSTEMS GROUP 

LIMITED (OFFEROR) 

AGT DATA SYSTEMS 

LIMITED (OFFEREE) 
CANADIAN INTERNATIONAL POWER 
COMPANY LIMITED 
CANADIAN NATURAL 

RESOURCES LIMITED 
CANADIAN PACIFIC INVESTMENTS 
LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANDEL OIL LTD. 
CANUC MINES LIMITED 
CARA OPERATIONS LIMITED 
CARBREW EXPLORATIONS LIMITED 
CARLING O'KEEFE LIMITED 
CARMA DEVELOPERS LTD. 
CENTURION EQUITIES CORPORATION 
CHIB-KAYRAND COPPER 

MINES LIMITED 
CHIMO GOLD MINES LIMITED 
CHROMASCO LIMITED 
COCHRANE=-DUNLOP LIMITED 
COCKFIELD BROWN & 

COMPANY LIMITED 
COMINCO LTD. 
COMMODORE INTERNATIONAL LIMITED 
CONSOLIDATED MARCUS GOLD 

MINES LIMITED 
CONSOLIDATED NATURAL 

GAS COMPANY 
CONSOLIDATED OIL & GAS INC. 
CONSOLIDATED REXSPAR MINERALS 
& CHEMICALS LIMITED 
CONSOLIDATED TEXTILE 

MILLS LIMITED 

CONSUMERS DISTRIBUTING 

COMPANY LIMITED 
COPPERFIELDS MINING CORPORATION 
CRAIBBE-FLETCHER GOLD 

MINE LIMITED 

CRAIGMONT MINES LIMITED 
CRAWFORD ALLIED 

INDUSTRIES LIMITED 
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DAON DEVELOPMENT CORPORATION 
DAYTON-PORCUPINE MINES LIMITED 
DESTORBELLE MINES LIMITED 
DOME MINES LIMITED 
DOMINION BRIDGE COMPANY LIMITED 
DOMINION CITRUS & DRUGS LTD. 
DONRAND MINES LIMITED 
DREYFUS FUND INCORPORATED 
DREYFUS FUND 

INTERNATIONAL LIMITED 
DYLEX LIMITED 


EQUITRUST MORTGAGE AND 
SAVINGS COMPANY 

ETHYL CORPORATION 

EXECUTIVE FUND OF CANADA LTD. 

EXPLORER INNS LIMITED 


FEDERAL PIONEER LIMITED 

FINNING TRACTOR & 

EQUIPMENT COMPANY LIMITED 

FOODEX INC. 

FORD MOTOR COMPANY 

FORD MOTOR CREDIT COMPANY 

OF CANADA LIMITED 

FORT NORMAN EXPLORATIONS INC. 

FOUR SEASONS HOTELS LIMITED 

FRANKFIELD EXPLORATIONS 
LIMITED 


GARRISON CREEK 
CONSOLIDATED MINES LIMITED 
GENELCAN LIMITED 


GENERAL AMERICAN PROPERTIES INC. 


GENERAL PUBLIC UTILITIES 
CORPORATION 
GENSTAR LIMITED 
G M RESOURCES LIMITED 
GRAFTON GROUP LIMITED 
GREAT WEST STEEL 
INDUSTRIES LTD. 
GREYHOUND LINES OF 
CANADA LTD. 
GUARANTY TRUST INVESTORS FUND 
GUARANTY TRUST MORTGAGE FUND 
GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN GROWTH FUND LIMITED 
GULF & WESTERN INDUSTRIES INC. 
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mec. HOLDINGS LTD. 
HAYES-DANA LIMITED 
HEADWAY CORPORATION LIMITED 
HIGHFIELD PROPERTY 
INVESTMENTS LTD. 
HIGHMONT MINING CORPORATION 
HOLLINGER MINES LIMITED 
HOUSE OF BRAEMORE 
FURNITURE LTD. 
HUDSONS BAY COMPANY 
ACCEPTANCE LIMITED 
HUDSON BAY MINES LIMITED 
HUGH-PAM PORCUPINE MINES LIMITED 
HUGH RUSSEL INC. 
HY'S OF CANADA LTD. 


I U INTERNATIONAL CORPORATION 
IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INDUSTRIAL PENSION FUND 
INTER-CITY GAS LIMITED 
INTER-CITY MANUFACTURING LTD. 
INTERNATIONAL MOGUL 

MINES LIMITED 

INTERNATIONAL THOMSON 
ORGANISATION LIMITED 
INTERPUBLISHING (CANADA) LIMITED 
IOWA SOUTHERN UTILITIES COMPANY 
IRWIN TOY LIMITED 

ISO MINES LIMITED 

IVACO LTD. 


JONLAB INVESTMENTS LIMITED 


KEEN INDUSTRIES LIMITED 
KERR-MCGEE CORPORATION 


LEASE-RITE CORPORATION INC. 
LEIGH INSTRUMENTS LIMITED 
LIBERIAN IRON ORE LIMITED 


M & M PORCUPINE GOLD 

MINES LIMITED 
MACLAREN POWER & PAPER COMPANY 
MACMILLAN BLOEDEL LIMITED 
MAGNASONIC CANADA LTD. 
MAGNETICS INTERNATIONAL LTD. 
MAJOR HOLDINGS & 

DEVELOPMENTS LIMITED 
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MANITOU BARVUE MINES LIMITED 
MANITOU LAKE GOLD MINES INC. 
MARCANA RESOURCES LIMITED 
MARITIME ELECTRIC 
COMPANY, LIMITED 
THE MARLBOROUGH FUND 
MAYFAIR RESOURCES & 
DEVELOPMENTS LIMITED 
MCADAM MINING CORPORATION LIMITED 
MCVITTLE-GRAHAM MINING 
COMPANY LIMITED 
MERLAND EXPLORATIONS LIMITED 
THE METROPOLITAN TRUST COMPANY 
THE METROPOLITAN TRUST 
COMPANY GROWTH FUND 
THE METROPOLITAN TRUST COMPANY 
MORTGAGE INCOME FUND 
MID-WEST ENERGY INC. 
MILLIPORE CORPORATION 
MINEDEL MINES LIMITED 
THE MOLSON COMPANIES LIMITED 
MONENCO LIMITED 
MOUNTAINVIEW EXPLORATIONS INC. 


NBU MINES LIMITED 
N L INDUSTRIES, INC. 
NATALMA MINES LIMITED 
NATIONAL DRUG AND CHEMICAL 
COMPANY OF CANADA LIMITED 
NEWFOUNDLAND TELEPHONE 
COMPANY LIMITED 
NEW PASCALIS MINES LIMITED 
NIAGARA STRUCTURAL 
STEEL COMPANY LIMITED 
NIMROD RESOURCES LTD. 
NORTH CANADIAN OILS LIMITED 
NOWSCO WELL SERVICE LTD. 
NUFORT RESOURCES INC. 


OLD CANADA INVESTMENT 
CORPORATION LIMITED 

THE OSLER BLUFF SKI 
CLUB LIMITED 


PACIFIC PETROLEUMS) LTD. 

THE PAGURIAN 
CORPORATION LIMITED 

PAN CANA INDUSTRIES LTD. 

PANHANDLE EASTERN PIPE 
LINE COMPANY 
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PARAMOUNT RESOURCES LTD. 

H. PAULIN & CO. LIMITED 

PE BEN OILFIELD SERVICES LTD. 
PEMBINA PIPE LINE LTD. 
PENNZOIL COMPANY 

PETROFINA CANADA LTD. 
PHILLIPS PETROLEUM COMPANY 
PINTO MALARTIC GOLD 

MINES LIMITED 

PLANNED RESOURCES FUND LTD. 
PONY SPORTING GOODS LIMITED 
POP SHOPPES INTERNATIONAL INC. 
PORTFOLIO MANAGEMENT LIMITED 
PUBLIC SERVICE ELECTRIC 

AND GAS COMPANY 

PUBLIC STORAGE 

CANADIAN PROPERTIES 


THE OSHAWA GROUP LIMITED 
QUASAR PETROLEUM LTD. 

QUEBEC COBALT AND 
EXPLORATION LIMITED 

QUEBEC MANITOU MINES LIMITED 
QUEENSTON GOLD MINES LIMITED 


RADIO I W C LIMITED (OFFEREE) 
SLAIGHT INVESTMENTS 
LIMITED (OFFEROR) 

RAM PETROLEUMS LIMITED 

REAL PROPERTY TRUST 
OF CANADA 

REED STENHOUSE 
COMPANIES LIMITED 

REICHHOLD LIMITED 

RESOURCE SERVICE GROUP LTD. 

REVELSTORE COMPANIES LTD. 

REVENUE PROPERTIES 
COMPANY LIMITED 

RICH GROUP YELLOWKNIFE 
MINES LIMITED 

ROYAL TRUST A FUND 

ROYAL TRUST B FUND 

ROYAL TRUST C FUND 

ROYAL TRUST M FUND 

ROYCO MINES & ENERGY INC. 
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SANELLI POOLS LIMITED 

SCOTTISH & YORK HOLDINGS LIMITED 

SEEMAR MINES LIMITED 

SIMCOE ERIE INVESTORS LIMITED 

SIMPSONS-SEARS 

ACCEPTANCE COMPANY LIMITED 

SIMPSONS-SEARS LIMITED 

SKLAR MANUFACTURING LIMITED 

SLAIGHT INVESTMENTS LIMITED 
(OFFEROR) 

RADIO I WC LIMITED (OFFEREE) 

SOGEPET LIMITED 

SPANEX RESOURCES LIMITED 

SPAR AEROSPACE LIMITED 

STEEP ROCK IRON MINES LIMITED 

STEINTRON INTERNATIONAL 

ELECTRONICS LTD. 

STERLING EQUITY FUND 

SULPETRO LIMITED 

SUPERIOR ACCEPTANCE 

CORPORATION LIMITED 


TALCORP ASSOCIATES LIMITED 

TARA EXPLORATION AND 
DEVELOPMENT COMPANY LIMITED 

TEMPLETON GROWTH FUND LTD. 

TEXASGULF INC. 

TOROMONT INDUSTRIES LTD. 

TRIANGLE EXPLORATIONS LIMITED 

TRIMAC LIMITED 

TRINITY RESOURCES LIMITED 

TURBO RESOURCES LIMITED 
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UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNITED DOMINION CORPORATION 
(CANADA) LIMITED 

UNITED TIRE & RUBBER CO. LIMITED 


VS SERVICES LTD: 

VANGUARD FUND 

VEDRON LIMITED 

VENPOWER LIMITED 

VOYAGER EXPLORATIONS LIMITED 
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WAINOCO OIL CORPORATION 
WAJAX LIMITED 
WARRINGTON PRODUCTS LIMITED 
WHITE PASS AND YUKON 
CORPORATION LIMITED 
WINDSOR RACEWAY 
HOLDINGS LIMITED 


ZAPATA GRANBY CORPORATION 
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Ontario 


/ ONTARIO SECURITIES COMMISSION 


Wye is Khe Trey, SaULMAMs AyrRs¥ 


WEEK ENDING 15TH JUNE, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOT ECE sl PROCLAMATION OF THE COMMODITY 
FUTURES ACT, 1973 


AOS Gat lo i STATISTICS OF FIDINGS 19739779" = MAY 


NOTICE La. UNIVERSE SECURITIES LIMITED 
DAVID SHERMAN 


SUPPLEMENT "C" NATIONAL POLICY 7, 
MUTUAL FUNDS - MANAGEMENT FEES 


J “ht tached as Supplement "C" is 
mt NAC RONAL RPO LICY tg. Please 
ff iit “imsert=this policy in your 
» policy manual and cancel all 
Lt JU 4 previous notices on this matter. 


SUPPLEMENT "X" “S.7, PHE*SECURITIES AMENDMENT ACT, 1979 
Re, We 


Be 


Sp 


SUPPLEMENT "X-1" DRAFT REGULATIONS UNDER BILL 34, 
THE BUSINESS CORPORATIONS 
AMENDMENT ACT, 1979 


(REV 11-77) 
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NODECE Val 


PROCLAMATION OF THE COMMODITY FUTURES ACT, 1978 


The Commodity Futures Act, 1978 will become effective on 
September 1, 1979. The Lieutenant Governor-in-Council has adopted 
regulations under the Act to come into force on the same date. Copies 
of the regulations will be available from the receptionist on the 6th 
floor of the Commission's offices, 10 Wellesley Street East, commencing 
on Tuesday, July 3, 1979. It may be necessary to restrict distribution 
to a "one to a customer'' basis. Those who wish a copy sent to them 
should advise the Deputy Director, Commodity Futures, Mr. David Walters, 
by telephone (963-0255) or letter. 


The effective date of the Act has been delayed to September 
1 in order to provide those affected with ample opportunity to review 
the final version of the regulations. To assist in this, a copy of 
the regulations will be sent to each of the firms on the list of 
potential registrants being maintained by the Commission. These and 
any other firms that may be subject to a registration obligation are 
urged to initiate immediate discussions with Mr. Walters and Mr. Edward 
Goad, Deputy Director, Registrations (963-0228) as soon as possible. 
The registration process requires a few weeks to complete and we hope 
that all firms concerned will complete this process before September 1 
in order to avoid any interruption in their commodity futures activities. 
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STATISTICS OF FILINGS 1978/79 








Comparative month] 
financial filings 

















y and cumulative dollar value of 
accepted 














CUMULATIVE 
1978 

MAY 1979 Equity Debt Equity Debt Equity Debt Equity Debt 

$000 $000 

Prospectuses 

Exploration “510 ~-- 1,223 --- 2,140 -~- 4,258 --- 
Mining 36,200 --- 20,050 ae 40,941 --- 106,697 100,000 
Industrial 83,439 26,940 87,792 25,000 302,639 226,290 290,952 155,000 
Finance Companies --- 125,475 -=— ee esa 375,25 --- aoe 
*Miscellaneous _ .. --- == —— = ae = 1,400. =a 

Sub total 120,149 152,415 109,065 25,000 345,720 601,415 403,307 255,000 
Statements of 

Material Facts ae a, — ean 12012 Se pape ye a 

Sub total ae = pe a == or? aes 2323 a 
Private Placeménts . 

eae 215,653 6112-650 469,030 98,463 348,559 860,557 737,164 565,527 

F.12 25,746 1,094 23,969 447 38,998 9,851 140,091 30375 

Sub-total 47,399 113,744 492,999 98,910 387,557 870,408 877,255 568,906 
Total $ 167,548 266,159 602,064 1237910 ©734,289 1,471,823. 7.289.995 823,906 


*Real Estate Investment Trusts, Tax Shelter Vehicles, 


Limited Partnerships, etc. ; 
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NOWLCE Let 


UNIVERSE SECURITIES LIMITED 
DAVID SHERMAN 


On 12th June, 1979, David Sherman appeared 
before dudge W.; P. «Ross in Provincial Court 
and pleaded guilty to a charge of defrauding 
Universe Securities Limited. Ke was fined 
25000 .00s0r six =months jail din default — to 
be paid within one year. And he was placed 
On probation for one year and a condition of 
the probation order was that David Sherman 
make restitution in the amount of $5,000.00 
to injured parties. 


CEASE TRADING ORDERS 


CANUC MINES LIMITED 


The cease trading order dated 6th March, 1979, 
and continued 20th March, 1979, was rescinded 
llth June, 1979, the company being now up-to- 
datcenwaehshtseti lings; 


DREADNOUGHT INVESTMENTS LIMITED 
SPRING CHEMICALS LIMITED 


Temporary cease trading order issued llth June, 1979, 
with respect to each company for failure to make 
statutorvatilings:. Statutory hearings 25th June, 
1979, at, 10.00 .a.m. 


FOREFRONT CONSOLIDATED EXPLORATIONS LTD. 


Upon it appearing to the Commission that 


a) the shares of Forefront Consolidated 
Explorations Ltd. ("Forefront") are 
currently traded in Ontario; 


(2) Lumsden Building Corporation Inc., 
("Lumsden") has sent a share exchange 
takeover bid dated 7th June, 1979, (“the 
takeover bid") for shares of Forefront; 


Gea the takeover bid circular distributed in 
connection with the takeover bid does not 
comply with Part IX of The Securities Act 
(the "Act"), as the financial statements 
contained in that circular do not comply 
with the requirements of Part VII of the Act; 


(4) the takeover bid circular fails to disclose 
that mortgage foreclosure proceedings have 
been commenced against a significant asset 
of Lumsden; 


The Commission has therefore ordered, pursuant to 
S.144(2) of the Act, that any trades or acts or conduct 
in furtherance of trades in shares of Forefront by way 
of acceptance of the takeover bid, including any 
acceptance of shares for deposit under the takeover bid 
and any taking up and paying for such shares, shall 
cease forthwith and that this order shall expire fifteen 
days from 12th June, 1979, unless extended, varied or 
rescinded. 
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INTERNATIONAL CHEMALLOY CORPORATION 


Whereas on 27th February, 1975, the Ontario Securities 
Commission (the "Commission") made a temporary order 
Pursuant to S.144(2) of The Securities Act (the "Act") 
that all trading in the securities of Chemalloy 
Minerals Limited (now International Chemalloy 
Corporation ("Chemalloy")) shall cease forthwith 

for a period of fifteen days unless further extended, 
varied or rescinded; 


And whereas on llth March, 1975, the Commission made 
an order that the said temporary order be extended 
to and including 7th April, 1975; 


And whereas on 7th April, 1975, the Commission made 

an order that the said temporary order be made 
permanent subject to the right of International 
Chemalloy Corporation, Commission staff or any 
interested party to make application to the Commission 
for its rescission at any time; 


And whereas Winniveg Growth Fund Ltd. ("Winnipeg 
Growth"), a shareholder of Chemalloy, has made an 
application to the Commission for an order varying 
the aforesaid temporary order and orders to permit 
Winnipeg Growth, in contemplation of or upon its 
dissolution pursuant to The Corporations Act of 
Manitoba, to distribute its shares of Chemalloy pro 
rata among the shareholders of Winnipeg Growth; 


And whereas the Commission has formed the opinion 
that the making of this order would not be prejudicial 
to the public interest; 


The Commission ordered, pursuant to §.144 of the Act, 
that the aforesaid temporary order and orders are 
varied to permit Winnipeg Growth, in contemplation of 
or upon its dissolution pursuant to The Corporations 
Act of Manitoba, to distribute its shares of Chemalloy 
pro rata among the shareholders of Winnipeg Growth. 
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MOUNT PLEASANT MINES LIMITED 


Upon it appearing to the Commission that 


GL) the shares of Mount Pleasant Mines Limited 
("Mount Pleasant") are currently traded in 
Ontario; 

(2) Lumsden Building Corporation Inc., ("Lumsden") 


has sent a share exchange takeover bid dated 
ldth June, 1979, ("the*takeover bid") for 
shares of Mount Pleasant; 


(3) the takeover bid circular distributed in 
connection with that bid does not comply with 
Part IX of The Securities Act (the "Act") as 
the financial statements contained in the 
takeover bid circular do not comply with the 
requirements of Part VII of the Act; 


The Commission has therefore ordered, pursuant to 
S.144(2) of the Act, that. any trades' or acts or conduct 
in furtherance of trades in shares of Mount Pleasant by 
way of acceptance of the takeover bid, including any 
acceptance of shares for deposit under the takeover 

bid and any taking up and paying for such shares, shall 
cease forthwith and that this order shall expire fifteen 
days from 14th June, 1979, unless extended, varied or 
rescinded. 


=O) ae 
DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


BANK OF CANADA PENSION FUND 


The Commission renewed the exemption under poppe a nig 
of The Securities Act for the ensuing twelve months. 


CANADIAN TRUSTEED INCOME FUND 


The Commission renewed the exemption under S.19(1) 3 
of The Securities Act for the ensuing twelve months. 


FAIRCHILD CAMERA AND INSTRUMENT CORPORATION 


Upon counsel on behalf of Schlumberger (California) Inc. 
filing an application with the Ontario Securities 
Commission ("Commission") for an order under Section 90 
of The Securities Act declaring its takeover bid@tor 
any and all of the outstanding shares of Common Stock 
of Fairchild Camera And Instrument Corporation to be 

an exempt offer, the Commission ordered that the offer 
by Schlumberger (California) Inc. forsaligor. coe 
outstanding shares of Common Stock of Fairchild Camera 
And Instrument Corporation is deemed to be an exempt 
offer and registration shall not be required in respect 
thereto on condition that all material, including 
amendments, sent by Schlumberger (California) Inc. to 
shareholders of Fairchild Camera And Instrument 
Corporation resident in the United States of America 
relating to the offer shall be sent to those 
shareholders of Fairchild Camera And Instrument 
Corporation resident in Ontario and filed with the 
Commission. 
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GREATER WASHINGTON INVESTORS, TINGs 


On application under S.59 of The Securities Act by 
counsel on behalf of Greater Washington Investors, 
Inc., the Ontario Securities Commission ruled as 
follows: 


ios 


That the granting by Greater Washington 
Investors, Inc. of a non-transferable 

right to purchase one additional share 

of Common Stock for each share of Common 
Stock held on the record date, to those 
holders of shares of its Common Stock 
resident in the Province of Ontario shall 

be deemed not to be a distribution to the 
public and registration shall not be required 
in respect thereto on the condition that all 
material relating to said rights sent to 
shareholders of Greater Washington Investors, 
Inc. resident in the United States of America 
shall be sent to shareholders of Greater 
Washington Investors, Inc. resident in the 
Province of Ontario and filed with the 
Ontario Securities Commission. 


That the issuance of shares of Common Stock 
of Greater Washington Investors, Inc. to its 
shareholders resident in the Province of 
Ontario pursuant to the exercise by them 

of said rights shall be deemed not to be a 
distribution to the public and registration 
shall not be required in respect thereto. 
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NORTHUMBERLAND MINES LIMITED 


On application under © 59 of The Securities Act 
by W. L. Young; the Ontario Securities Commission 
ruled that the sale by W. L. Young Of pup meOn> 07.000 
shares of Northumberland Mines Lamited. shallwbe 


deemed not to be a distribution to thespue luc. 


NORTHUMBERLAND MINES LIMITED 


On application under §.5° of The Securities Act 

by Hans G. Schmidt, the Ontario Securities Commission 
ruled that the sale by Hans G. Schmidt, of Up to 
37,500 shares of Northumberland Mines Limited shall 
be deemed not to be a distribution to the public. 


NORTHUMBERLAND MINES LIMITED 


On application under $.59 of The Securities Act 

by George E. Paulus, the Ontario Securities Commission 
ruled that the sale by George E. Paulus Of Wp. to 
37,500 shares of Northumberland Mines Limited shall 

be deemed not to be a distribution to the publics 


OCELOT INDUSTRIES LTD. 


On application under S.59 of The Securities Act 

by Murcon Development Ltc., the Ontario Securities 
Commission ruled that the sale by Murcon Development 
Ltd. of up to 100,000 Class "B" common shares of 
Ocelot Industries Ltd. through the facilities of 

The Toronto Stock Exchange and subject to the 
conditions established by the Ontario Securities 
Commission with The Toronto Stock Exchange shall be 
deemed not to be a distribution to the public. 
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PANGEAN FINANCIAL CORPORATION LIMITED 


On application under S.59 of The Securities Act 

(the "Act") by Gary F. Oakley, the Ontario Securities 
Commission ruled that the offering for sale and sale 
in Ontario by Gary F. Oakley of Common Shares of 
Pangean Financial Corporation Limited shall be deemed 
not to be a distribution to the public of such Shares 
and that registration shall not be required in respect 
thereto subject to the following terms and conditions: 


Ls Solicitations of prospective purchasers, and 
sales of Shares in Ontario shall be made only 
by Gary F. Oakley; 


22 Solicitations shall be made to not more than 
fifty prospective investors and sales shall 
be made to not more than twenty-five investors; 


3% Each investor shall purchase the Shares £Or 
investment only and not with a view to resale, 
distribution; or distribution to the public; 


4. All of the purchases are completed within six 
months of the first purchase; 


50 Each investor shall be provided with a copy in 
final form of the draft Offering Memorandum and 
exhibits thereto that formed part of the 
Application; 


on Gary F. Oakley shall file an affidavit on 
completion of the sales identifying the 
investors and stating with respect to each 
investor that: 


(a) by virtue of the investor's investment 
experience and by virtue of his net 
worth being at least, 


(i) $200,000 as at 3lst December, 1978, 
or 


yb Oy $50,000 as at 3lst December, 1978, 
with a taxable income for the 1978 
taxation year (except for tax 
shelter investments) that would have 
placed him in the 50% or higher 
marginal income tax bracket, or 


(b) by virtue of his consultation with or 
advice from a registered adviser or a 
registered dealer, 


the investor was able to evaluate the prospective 
investment on the basis of the Offering Memorandum 
and other information presented to him; 


LOS 
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The offer and sale of the Shares shall not 
be accompanied by an advertisement and no 
selling and promotional expenses have been 
paid or incurred in connection therewith, 
except for professional services or for 
services performed by a registered dealer, 
and the commission described in the Offering 
Memorandum; 


The Offering Memorandum shall provide for a 
Contractual rigqnt, oferescissi Ona ty tie 
Information Memorandum contains an untrue 
statement of a material fact or omits to 
state a material fact necessary in order to 
make any statement contained therein not 
misleading in the light of the circumstances 
in which it was made and the right shall be 
exercisable by any purchaser for a period of 
at least ninety days from the date the 
purchaser subscribes; 


No Shares may be resold: 


(a) prior to the coming into force of 
The Securities Act, 1978, unless 
such resale is, 


(i) pursuant to a further ruling 
under §.59 of The Securities 
Act, 

(27) to one or more of the original 


purchasers, or 


Cis) otherwise exempt from the prospectus 
and registration requirements of The 
Securities Act, except paragraph 2 
of subsection 1 of section 19 of such 
Act, and 


(b) after the coming into force of The Securities 
Act, 1978, unless such resale would comply 
with the requirements for the first trade in 
securities previously acquired pursuant to 

the exemption contained in clause (p) of 
subsection (1) of section 71 of The Securities 
Act, 1978. 


Pangean Financial Corporation Limited shall undertake 
to and with the Ontario Securities Commission to 
comply with the provisions of Parts X, XI and XII 

of the Act. 
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TRANS WORLD CORPORATION 


On application under §.59 of The Securities Act by 
Trans World Corporation, the Ontario Securities 
Commission ("Commission") ruled that the issuance 

by Trans World Corporation of Series C Cumulative 
Convertible Preferred Stock to holders, the last 
address of any of whom as shown on the books of 
Spartan Food Systems, Inc. is in Ontario, of Common 
Stock of Spartan Food Systems, Inc., upon the merger 
of Spartan Food Systems, Inc. into Spartan Newfoods 
Corporation in accordance with the Agreement and 

Plan of Merger forming part of Form S-14 Registration 
Statement Number 2-64575 dated 24th May, 1979, as 
filed with The Securities and Exchange Commission 

and as rendered effective pursuant ‘to the provisions 
of S.8(a) of The Securities Act of 1933 of the 

United States of America (the "Effective Registration 
Statement"), shall be deemed not to be a distribution 
to the public and that registration is not required in 
respect of any trades resulting therefrom all on the 
condition that the Effective Registration Statement, 
as amended, and all other material sent by Trans 
World Corporation or by Spartan Food Systems, Inc. 

or both to shareholders, resident in the United States 
of America, of Spartan Food Systems, Inc. and relating 
to the merger. of Spartan Food Systems, Inc. into 
Spartan Newfoods Corporation, shall be sent to all 
holders, the last address of any of whom as shown on 
the books of Spartan Food Systems, Inc. is in Ontario, 
of Common Stock of Spartan Food Systems, Inc. and 
shall be filed with the Commission. 
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2145397 HOLDINGS @GiDe 
OFFER FOR THE SHARES OF 
SABRE PETROLEUMS LTD. 


On application under S.90 of The Securities Act 
(the "Act") by Sabre Petroleums Ltd., the 

Ontario Securities Commission ordered that the 
proposed offer by 214597 Holdings Ltd. to purchase 
the shares of Sabre Petroleums Ltd. for cash is 

an exempt offer for purposes of Part IX of the 
ACG. 


WARREN EXPLORATIONS LIMITED 


On application under S.59 of The Securities Act 

by John A. Pollock, the Ontario Securities Commission 
ruled that the sale by John A. Pollock of up to 
140,000 shares of Warren Explorations Limited shall 
be deemed not to be a distribution to the public. 
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PROS PECTUSES 
CIF INCOME FUND 


Final receipt issued June 14, 1979 for prospectus dated 
June 7, 1979 offering units at net asset value plus a 
distribution premium. 


CANSHORE EXPLORATION LIMITED 


Final receipt dated June 8, 1979 issued for prospectus 
dated June 7, 1979 qualifying a minimum of 1,000 anda 
maximum of 2,100 units or, pursuant to an option to issue 
up to an additional 200 units a maximum of 2,300 units 
LOLeU Se rceourron “co the public." Hach’ unive“Gonsists:. or 
100 common shares and the right to earn up to 100 Pre- 
ferred Shares of the company. The price per unit is 
$10,000. 


Sale-or 4000 -inits “for $10,000,000 ‘or /of) 2/100 thits 
for $21,000,000 or pursuant to exercise of the option, 
OL 27300 units for “$23,000 ,000 will net the‘‘company 
$9,600,000 or $20,160,000 or $22,080,000 respectively 
after agent's commission but before expenses of issue. 
The offering is not underwritten and is to be conducted 
on a best efforts agency basis. 


Agent: McLeod Young Weir Limited 


CO-OPERATIVE TRUST COMPANY OF CANADA - GROWTH FUND 


Receipt issued June 8, 1979 for prospectus dated March 
1541979 offering mutual, fund units, atenet,assetavalue. 


DOME PETROLEUM LIMITED 


Receipt issued June 13, 1979 for a final prospectus 
dated June 12, 1979 qualifying the distribution of an 
aqdgreqate Of => 000,000 -°7 #76% Preferred Shares Series A 
and 7.76% Stock Dividend Preferred Shares Series B both 
at a price of $25.00 per share. Net proceeds to the 
company $121,062,500. 


Underwriters: Wood Gundy Limited 
A.E. Ames *&/Co .-Linited 
McLeod Young Weir Limited 
Nesbitt Thomson Securities Limited 
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HUNT CLUB RIDGE 


Receipt issued June 14, 1979 for a final prospectus 

of Hunt Club Ridge dated June 13, 1979 qualifying 

the distribution to the public on a best efforts basis 
of 370 units of ownership in each of two limited part- 
nerships, Surrey Place Limited Partnership and The 
Saratoga Limited Partnership. Each limited partnership 
will own a multiple unit residential building project 
located in Ottawa, Ontario. Price per unit is $10,000 
payable either in full by cheque or $3,000 by cheque 
and the balance by promissory note payable in instal- 
ments with interest at 12%. Net proceeds to the limited 
partnerships will be $3,404,000. 


Selling Agent: Nesbitt Thomson Securities Limited 


LINCOLNFIELDS APARTMENT PROJECT 


Receipt dated June 12, 1979 issued for a prospectus 
dated June 6), 1979 qualifying the, distribution,’ on .a 
bests efforts basis, of 200 units of undivided interest 
in Lincolnfields Apartment Project, a multiple unit 
residential building to be constructed in Ottawa, 
Ontario. The purchase price per unit is $10,000 payable 
either in full by cash or cheque or $3,000 by cash or 
cheque and $7,000 by promissory note payable in 
instalments of $3,000 on June 30, 1980, $1,500 on June 
30, 91981 Si750070n June 30), 1982 and'-s1,000,.oneJune 307 
1983 together with interest at 12% per annum. Net 
proceeds to the project will be $1,848,000. 


Selling Agent: Richardson Securities of Canada 


MITEL CORPORATION 


Receipt issued June 13, 1979 for a final prospectus dated 
June 12, 1979 qualifying the distribution of 1,000,000 
common shares at a price of $10.50 per share. Net 
proceeds to the company will be $9,817,500. There is a 
secondary offering of 500,000 common shares to be sold by 
certain selling shareholders as described on page 16. 

Net proceeds to the selling shareholders will aggregate 
$4,908,750. 


Underwriters: Burns Fry Limited 
Wood Gundy Limited 
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STEINBERG INC. 


Final receipt issued June 8, 1979 for prospectus dated 
Jone 7770979 qualtivings1],800;,000, $1.95 Cumulative 
Redeemable Second Preferred Shares Series One (of the 
par value of $25.00 per share) for distribution to the 
PUubtice at. a price of -$25.00*per share to yield,7.60% 
per annum. Total proceeds of the offering will amount 
to $45,000,000. After underwriting commission but 
before expenses of issue, net proceeds to the company 
Wigadtamount to $43,537,500. 


Underwriter: Wood Gundy Limited 


TRANS CANADA OPTIONS INC. 

Final receipt issued June 8, 1979 for prospectus dated 
June 8, 1979 qualifying exchange traded put and call 
options. 

FORT GARRY TRUST MORTGAGE FUND 

Preliminary prospectus dated January 18, 1979 has been 
treated as though it has been withdrawn. 

TRANSFER WITHIN ESCROW 

NORTHERN NUCLEAR ENERGY LTD. 


Transfer consent dated February 6, 1979 cancelled 
Uunewtl, 1979. 


Transferors No. of Shares Trans feree 
James M. Brady 303,700.) Tachyon Ven- 
John J. Rider 303,750. ) ture Management 


Frank A. Cockburn B77 oU0 Limited 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 


TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 


SUNEW Op] 
OLM.G. HOEDINGS: INC. 
OFFERING 11% CONVERTIBLE SINKING FUND DEBENTURES. (Redeemable) 


UNDERWRITER: YORKTON SECURITIES INC. 


JUNE 8, 1979 
LAKEFRONT TOWERS APARTMENTS INC. 
OFFERING 228 UNITS OF OWNERSHIP. 


MAXIMUM SELLING PRICE - $4,001,000.00 
MAXIMUM UNITHOLDERS' EQUITY - APPROXIMATELEY $2,201,000.00 


PROMOTER: PHI INTERNATIONAL INC. 

JUNE. 145 1979 
GEOLEX RESOURCES LTD (Formerly: Aspen Explorations Inc.) 
OFFERING 250,000 COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 140,087 


UNDERWRITER: A.C. MacPHERSON & CO. LIMITED 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 

BEAUFORT PETROLEUM INVESTMENT LIMITED 

Notices received from a number of registrants. 

THE CONSUMERS‘ GAS COMPANY 

Dominion Securities Limited =. “May 1) 8979 
ENERGY LAND ACQUISITION PROGRAM NO. lL 


Research Securities of Canada Ltd - June 11, 1979 
Pitfield Mackay Ross Limited = aJUNE 60571979 


EVERGREEN ENERGY RESOURCES LTD 

St. Lawrence Securities Limited - June 5, 1979 
MARITIME TELEGRAPH & TELEPHONE COMPANY, LIMITED 
Notices received from a number of registrants. 

HUGH RUSSEL INC. 

Burgess Graham Securities Limited - May 31, 1979 
TORONTO-DOMINION REALTY CO. LIMITED 


Notices received from a number of registrants. 


MATERIAL RECEIVED PURSUANT TO THE ACT 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 


C INTERIM REPORT 


AGNICO-EAGLE MINES LIMITED 
AIKEN-RUSSET RED LAKE 
MINES LIMITED 
ALDONA MINES LIMITED 
ALL-CANADIAN COMPOUND FUND 
ALL-CANADIAN DIVIDEND FUND 
ALL-CANADIAN FUND 4000 
ALL-~CANADIAN NORTHERN 
ENERGY FUND 
ALL-CANADIAN REVENUE 
GROWTH FUND 
AMALGAMATED RARE EARTH 
MINES LIMITED 
ANGLO DOMINION GOLD 
EXPLORATION LIMITED 
ASTRAL BELLEVUE PATHE LTD. 
ATLAS YELLOWKNIFE MINES LIMITED 
AUGDOME CORPORATION LIMITED 
AUTOMOTIVE HARDWARE LIMITED 


BBC REALTY INVESTORS 
BBC-RI SERVICES LID. 
BANKENO MINES LIMITED 
BARNWELL INDUSTRIES INC. 
BARYMIN EXPLORATIONS LIMITED 
BEAVER LUMBER ACCEPTANCE 
CORPORATION LIMITED 
BELDING-CORTICELLI LIMITED 
BLUFFY LAKE IRON MINES LIMITED 
BOMBARDIER INC. 
BRAMALEA LIMITED 
BRASCAN LIMITED 
THE BRITISH PETROLEUM 
COMPANY LIMITED 
BRUNSEICK MINING & 
SMELTING CORPORATION LIMITED 


& REGULATIONS 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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CAMBRIDGE GROWTH FUND 

CANADA CEMENT LAFARGE LTD. 
CANADA DEVELOPMENT CORPORATION 
CANADA PACKERS LIMITED 


CANADIAN FOUNDATION COMPANY LTD. 


CANADIAN GAS AND 

ENERGY FUND LIMITED 
CANADIAN LONG ISLAND 
PETROLEUMS LTD. 
CARDIFF URANIUM MINES LIMITED 
CARLING COPPER MINES LIMITED 
CASTLEBAR SILVER & COBALT 
MINES LIMITED 
CELANESE CANADA INC. 
CHAIN STORE EQUITIES LIMITED 
CHANCE MINING AND 
EXPLORATION COMPANY LIMITED 
CHAVIN OF CANADA LIMITED 
CHIB-KAYRAND COPPER 

MINES LIMITED 
COCHENOUR WILLANS 

GOLD MINES LIMITED 
COIN LAKE GOLD MINES LTD. 
COMINCO LTD. 
COMMERCIAL FINANCE 
CORPORATION LIMITED 
THE CONIAGAS MINES LIMITED 
CONSOLIDATED CANADIAN 
FARADAY LTD. 
CONSOLIDATED DURHAM MINES 

& RESOURCES LIMITED 
CONSOLIDATED MORRISON 
EXPLORATIONS LIMITED 
CONSOLIDATED PANTHER 

MINES LIMITED 
THE CONTINENTAL GROUP INC. 
COPCONDA MINES LIMITED 

CRUSH INTERNATIONAL LIMITED 
CUVIER MINES LTD. 
CYCLONE RESOURCE 
EXPLORATIONS LIMITED 


DALMYS (CANADA) LIMITED 

N.M. DAVIS CORPORATION LIMITED 
DELTA-BENCO LIMITED 

DISTRICT TRUST COMPANY 

DOME PETROLEUM LIMITED 
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DUMAGAMI MINES LIMITED 
DUNRAINE MINES LTD. 


EASTERN PROVINCIAL 
AIRWAYS LIMITED 

EASTMONT LARDER LAKE GOLD 
MINES LIMITED 

EGO RESOURCES LIMITED 

ELECTROHOME LIMITED 

EXECUTIVE INTERNATIONAL 
INVESTORS LIMITED 


FEDERAL PIONEER LIMITED 
FIDELITY TREND FUND INC. 
FIRECO SALES LIMITED 
FOLLANSBEE LAKE GOLD 

MINES LIMITED 

FOREFRONT CONSOLIDATED 
EXPLORATIONS LIMITED (OFFEREE) 
THE LUMSDEN BUILDING 
CORPORATION INC. (OFFEROR) 
FORT NORMAN EXPLORATIONS INC. 
FRASER INC. 


GALTACO INC. 
GENERAL AMERICAN OIL 
COMPANY OF TEXAS 
GENERAL DISTRIBUTORS OF 
CANADA LTD. 
GERIN LIMITED 
GODRICH ELEVATORS LIMITED 
GOLDEX MINES LIMITED 
GOLDFUND LTD. 
GOLDHURST RESOURCES INC. 
GOLD RIDGE MINES INC. 
GRANDAD RESOURCES LIMITED 
GRAND SAGUENAY MINES 
& MINERALS LTD. 


GREAT WEST STEEL INDUSTRIES LTD. 


GROUNDSTAR RESOURCES LIMITED 
GULCH RESOURCES LTD. 
GULF OIL CORPORATION 


HEADWAY CORPORATION LIMITED 
HUCAMP MINES LIMITED 
HUNTER DOUGLAS 

CANADA LIMITED 
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IMASCO LIMITED 

INCO LIMITED 

INTERNATIONAL ENERGY FUND 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL INCOME FUND 
INTER PROVINCIAL DIVERSIFIED 
HOLDINGS LIMITED 

ISRAEL CONTINENTAL OIL 
COMPANY LIMITED 


J.Q. RESOURCES INC. 
JAMESTOWN EXPLORATIONS INC. 
JOREX LIMITED 


KAMCON MINES LIMITED 
KILEMBE COPPER COBALT LTD. 


LOCHIEL EXPLORATION LTD. 

THE LUMSDEN BUILDING 
CORPORATION INC. 

THE LUMSDEN BUILDING 
CORPORATION INC. (OFFEROR) 
FOREFRONT CONSOLIDATED 
EXPLORATIONS LIMITED (OFFEREE) 


MACMILLAN BLOEDEL LIMITED 

MADSEN RED LAKE GOLD MINES ,LIMITED 

MAGNASONIC CANADA LTD. 

MASSEY FERGUSON LIMITED 

MASTERMET COBALT MINES LIMITED 

MENTOR EXPLORATION AND 
DEVELOPMENT CO., LIMITED 

THE MERCANTILE BANK OF CANADA 
THE MEXICAN LIGHT AND POWER 
COMPANY, LIMITED 

MIKES SUBMARINES INC. 

MISSION FINANCIAL CORPORATION 

LIMITED 

THE MOLSON COMPANIES LIMITED 
THE MOUNTAIN STATES TELEPHONE 
AND TELEGRAPH COMPANY 


NATIONAL HEES ENTERPRISES 
LIMITED 
NEW MOUNT COSTIGAN 
MINES LIMITED 
NEWNORTH GOLD MINES LIMITED 
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NEW YORK OILS LIMITED 
NICKEL RIM MINES LIMITED 
NOMA INDUSTRIES LIMITED 
NORTHERN TELECOM LIMITED 
NOVA BEAUCAGE MINES LIMITED 


OAKWOOD PETROLEUMS LTD. 
OKANAGAN HELICOPTERS LTD. 
ONTARIO HYDRO 

ORELOCK EXPLORATIONS LIMITED 
OSISKO LAKE MINES, LIMITED 


PANGO GOLD MINES LIMITED 
PENNINGTON'S STORES LIMITED 
PETROLINE EXPLORERS INC. 
THE PETROL OIL& GAS 

COMPANY, LIMITED 

PLUMBING MART CORPORATION 
POLYSAR LIMITED 

POMINEX LTD. 

POP SHOPPES INTERNATIONAL INC. 
PRONTO EXPLORATIONS LIMITED 


QUEBEC MANITOU MINES LIMITED 


RANCHMEN'S RESOURCES (1976) LTD. 


RANGER OIL (CANADA) LIMITED 
RAYROCK RESOURCES LIMITED 
REDSTONE RESOURCES INC. 
REXWOOD PRODUCTS LIMITED 
HUGH RUSSEL INC. 


SCINTILORE EXPLORATIONS 
LIMITED 

SCINTREX LIMITED 

SEEL MORTGAGE INVESTMENT 
CORPORATION 

SEVERN MINES LIMITED 
SHEPHERD PRODUCTS LIMITED 
SHERRITT GORDON 

MINES LIMITED 

SHIELD CHEMICAL LTD. 

SILVER PACK MINES LIMITED 
SIMPSONS LIMITED 

SKYLINE HOTELS LIMITED 

SPAR AEROSPACE LIMITED 
STANDARD BRANDS CORPORATION 
STEWART LAKE IRON MINES 

OF ONTARIO LIMITED 
STRATHEARN HOUSE GROUP LIMITED 
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QYERY CONTACT MINES LIMITED 
"RIOR ACCEPTANCE 
IRPORATION LIMITED 


Vek LIMITED 

's REALTY INVESTMENTS 

O INDUSTRIES LIMITED 

K CORPORATION 

ACO CANADA INC. 

ACO ING. 

ASGULF INC. 

RNCREST EXPLORATIONS LIMITED 
DERS GROUP LIMITED 

NS CANADA GLASS LTD. 

NS CANADA PIPELINES LIMITED 
NS-CANADA SHARES 

RIES "A" (NEW) 

YOVA RESOURCE 

PLORATIONS LTD. 


[TED SISCOE MINES LIMITED 
TED WESTERN OIL 

sAS LTD. 

VERSAL SECTIONS LIMITED 
7VEST GROWTH FUND 


ASSO LIMITED 

4 & REDEKOP CORPORATION 
RINGTON PRODUCTS LIMITED 
SRFORD APARTMENTS LIMITED 
[E PASS & YUKON 

RPORATION LIMITED 

DWARD STORE LIMITED 


< LAMBTON INC. 
VEX DEVELOPMENTS 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING JUNE Lye 


NATIONAL POLICY 7 


MUTUAL FUNDS - MANAGEMENT FEES 


The Canadian securities administrators have 
approved the revisions to National Policy 7 based upon 
the comments received following the request made in 
our Weekly Summary for the week ending November 17, 
1978, and representations made during the C.S.A. mid- 
year meeting in May, 1979. Your attention is directed 
in particular to the exceptions added to Part B which 
generally require that the security holders' prior 
approval be sought before any change in management fees 
is made, and the new Part E dealing with Performance 
or Incentive Fees. Other changes have been made for 
the purposes of clarity and certainty. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 15TH JUNE, 1979 
ERY SUMMARY, WEEK ENDING 15TH JUNE, 1979. 


NATIONAL POLICY 7 


MUTUAL FUNDS - MANAGEMENT FEES 


AY Prospectus Disclosure 


Li, The prospectus of a mutual fund shall disclose 
in a clear and plain manner details of management 
fee and other expenses charged to the fund or 
charged directly to all its security holders. 


an Each fund prospectus shall also contain in the 
Narrative portion, in tabular form, a management 
expense ratio comprising the aggregate of all 
fees and other expenses paid or payable by the 
fund during each of the last five completed 
financial years as a percentage of average net 
assets under administration during each of those 
periods. The disclosure should also include a 
brief description of the method of calculating 
the percentage. 


Where management fees are changed or are proposed 
to be changed and where such change would have had 
an effect on the management expense ratio for the 
most recent financial year, if the change had been 
in effect throughout that year, the prospectus 
should disclose the effect of such change. 


Where the financial year is other than a full year, 
the ratio should be annualized and there should be 
a reference to a footnote specifying the period 
covered and that the ratio is annualized. 


For the purposes of this Policy:- 


(i) “average net assets" should be calculated 
to be the average of the net assets 
determined at each valuation date of the 
fund; 


(ii) the term “other expenses" means all other 
expenses incurred in the course of ordinary 
business relating to the organization, 
Management and operation of the fund with 


exception of the commissions and 
brokerage fees on the purchase 

and sale of portfolio securities 
and taxes of all kinds, other than 
penalties, to which the fund is 
subject. 


A note should be added to the effect that 
the management expense ratio may vary from 
mutual fund to mutual fund. 


Where a fund invests in another mutual 

fund the management expense ratio shall be 
calculated on the basis of those assets of 
the fund on which a management fee is charged. 


3. The financial statements forming part of the 
prospectus should set out in appropriate 
detail the amounts of the management fee and 
other expenses, if any, which have been 
charged to the fund. 


4. The basis or rates of charges levied against 
security holders rather than the fund for 
special services such as trustee fees for 
R.R.S.Ps, redemption fees, conversion of 
investments from one fund to another within a 
mutual fund group, or any other specific 
service charge to a class of investors, 
should be disclosed separately, in a single 
table in the narrative portion of the 
prospectus, and should not be included as 
part of the management expense ratio. 


Proposed Changes in Management Fee - 
security Holders' Approval 

Each fund prospectus shall include a provision to the 
effect that any change in the basis of the calculation 
of management fees and other expenses which would or 
could result in an increase in charges to the fund 

may be made only after having met the following 
security holders' approval requirements:- 


-") aa 


(a) Obtain the approval of the change by 
a majority of the securities represented 
at a meeting by security holders in 
person or by proxy provided that such 
securities represent at least 10 per- 
cent of the issued and outstanding 
securities of the fund on the date 
notice of the meeting was mailed. 


(b) Mail a notice at least twenty-one days 
prior to such meeting, which shall 
include:- 


(i) a description of the change © 
proposed and the effect that 
it would have had on the 
management expense ratio had 
the change been in force 
throughout the immediately 
preceding financial year; 


(ii) the date of the proposed 
implementation. 


This section does not apply to:- 


Ls a fund which contracts at arm's length 
for all its management services. The 
prospectus shall make reference to the 
fact that security holders' approval 
will not be sought before entering into 
new agreements but they should be 
advised if it results in an increase; 


oe a fund which has no sales charge or 
redemption fee, if in lieu of security 
holders' approval, the fund prospectus 
contains a provision that security 
holders will be given 60 days' notice 
of any proposed increase. 


Disclosure of Management Fee and 


Other Expenses - Annual Report 


The information required by paragraph 3 of Part A should 
be set out in the annual financial statements, and the 


=. 1AgBo— 


Management expense ratio required by paragraph 2 of 
Part A should be set out as a note to the annual 
financial statements for a period of two years or 
such longer period as required by law or regulations 
for financial statements in any province. 


Advance Notice Re: Changes in 
Charges for Special Services 


A 60-day advance notice shall be given to security 
holders affected by any change in the charges for 
special services referred to in paragraph A. 4 above. 


Performance or incentive fees 


The administrators are attempting to formulate guide- 
lines as to fees based on the performance of the 

fund being managed. Following preliminary discussions 
there are two principal points requiring further 
consideration. 


The first of these is the appropriate benchmark or 
relevant index against which performance should be 
measured (risk-adjusted market index being one of 
them). Secondly, while there was agreement that there 
should be a reduction of fees symmetrical with the 
potential bonus for good performance, if the fund 
under performs the index, the range and details are 
under discussion. 


Until a policy is agreed upon, each province will 
consider prospectuses contemplating the use of 
incentive fees on a case-by-case basis. 


SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 15TH JUNE, 1979. 
ee NE ENNIS UNE, LISD 


THE SECURITIES AMENDMENT ACT, 1979 


Attached is a copy of a news release issued by the Commission 
on June 15, together with a copy of The Securities Amendment Act, 1979. 
As indicated in the news release, comments would be appreciated as to the 
amendments contained in the bill. Written comments should be delivered 
to the Acting Secretary of the Commission, 10 Wellesley Street East, 
Toronto, prior to September 14, 1979. Comments will be made available 
for public inspection unless confidentiality is specifically requested. 


The news release notes that draft regulations under The 
Securities Act, 1978 have been completed. Arrangements are in process 
for the preparation of copies that will be available for public distrib- 
ution following adoption of the regulations by Cabinet. A further 
announcement in this connection will be made in the near future. 


JUNee ose lo 9 
NEWS RELEASE 


On June 15, The Honourable Frank Drea, Minister of Consumer 
and Commercial Relations, introduced for first reading before the 
Legislative Assembly The Securities Amendment Act, 1979. This amending 
bill will not be proceeded with until the fall session of the Assembly. 
This delay will provide an opportunity for public discussion and comment 
concerning the bill. 


The amending bill contains a number of minor housekeeping 
modifications to The Securities Act, 1978, which was passed in June, 
1978, but has not yet been proclaimed. In addition, three substantive 
matters are dealt with in the amending bill: 


- it avoids any doubts as to whether the Commission is entitled 
to conduct a joint meeting together with other securities 
commissions, such as the_joint hearing with the Commission des 
valeurs mobiliéres du Quebec concerning the Simpsons -Simpsons- 
Sears-Bay transaction that was convened on Monday, December 18, 
1978, in Montreal; 


- it revises certain of the timing requirements governing take- 
over bids. Among these requirements is one which mandates that 
a pro rata bid may not be outstanding longer than 35 days. In 
a competitive situation, with offers and counter offers following 
one another, this time limit may be unworkable and the amending 
bill therefore permits it to be extended for proper business 
purposes; 


~ it revises section 131 of The Securities Act, 1978, dealing 
with liability for insider trading. The revision makes no 
change of substance, but clarifies the language of the section 
in a number of important respects. 


A copy of the amending bill is attached for purposes of reference. 
After lengthy consultations with affected persons, draft 
regulations under The Securities Act, 1978 have been completed for 


submission to Cabinet. It is currently anticipated that The Securities 
Act, 1978 will be proclaimed to become effective late this summer. 
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An Act to amend The Securities Act, 1978 





THE Hon. FRANK DREA 
Minister of Consumer and Commercial Relations 
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BILL 1979 


An Act to amend The Securities Act, 1978 


H® MAJESTY, by and with the advice and consent of the 
Legislative Assembly of the Province of Ontario, enacts as 
follows: 


4. Subparagraph ii of paragraph 24 of subsection I of section i of The 
Securities Ac8, 1978, being chapter 47, is repealed and the following 
substituted therefor: 


fi. an omission to stale a material fact that is 
required to be stated or that is necessary to make 
a statement not misleading in the light of the 
circumstances in which it was made. 


2. Section 2 of the said Act is amended by adding thereto the following 
subsection: 


(4) The Commission may hold hearings in or outside Ontario in 
conjunction with any other body empowered by statute to 
administer or regulate trading in securities and may consult with 
that other body during the course of a hearing. 


8. Subctause j of clause 6 of subsection 7 of section 71 of the said Act is 
amended by striking out “proposed trade” in the fifth line and 
inserting in lieu thereof “first trade made to carry out the distribu- 


” 


tion”. 


4.—() Clauses a and 6 of subsection I of section 76 of the said Act are 
repealed and the foliowing substituted therefor: 


(a) to the end of each of the three-month, six-month and 
nine-month periods that commenced en the date of 
Incorporation or organization if the reporting issuer has 
not completed @ financial year, of Si 


amended 


Wearing: in 
conjunction 


with other 
securities 


commissions 


a 70 C70 tb) th. 


ame nde 


@. 76 (8) 
fe-enec 


 bD, 


Exrtanarory Notes 
Section #. Paragraph 24 of subsection } of section § now reads as follows 
24 “misropresentalion™ means, 
Gan wnirve statement of material faci, or 
ii. an omission to state @ material fact. 


The amendment clarifies the nature of an omission that will be interpreted as 8 
misrepresentation. 


Srcrios 2. The amendment clarifies the powers of the Commission where 
hearing: of the Commission and other securities commissions are combined to deal 
with circumstances Involving identical of similar issues and parties 


Section 3. The current wording of section 75 (7) (6) (i) indicates that the 
notice therrin referred to must be filed before eachtrade. The amendment requires 
only that the notice be filed before the first trade in the series of trades that may be 
required to effect the distribution. 


SECTION 4.—Subsection 1. Subsection f of section 76 now reads as fol- 
lows: 


(1) Every reporting issuer that is not @ muiwal fund shall file within sixty 
davs of the date to which if is made wp an interim financial statement, 


(@) forthe three-month period thot commenced on the date of incorpo- 
ration or orgonization and for each of the two subsequent three- 
month periods during its first financtal year, if the reporting dosuer 
has nol completed @ financial year; ov 


(8) for the three-month period of the current finoncial year that com- 
menced immediately following the fast financial year and for each 
of the two subsequent three-month periods during the current 
financial year, including @ comparative statement for the corves- 
ponding three-month peried in the last financial year, Uf the 
veporting isswer has completed @ financial year, 


mode wp and certified et required by the regulations end in accordance 
with generally eccepied accounting principles. 


‘The reenactment of clausese and 6 clarify thai the reporting tssuer is required 
fo file, at the end of each three-tronth period, an Wterim cumulative financial 
pateTRe nt. 


ol 


# 7612), 
amended 


8. BR (2) td). 
amended 
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amended 
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par 10. 
amended! 


p FOU. 
par U2. 
amended 


# ROU). 
par 12 tb. 
amended 
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@tion In take- 
ever bid o 
lovuer bid 


(b) to the end of each of the three-month, six-month and 
nine-month periods of the current financial year that 
commenced immediately following the last financial 
year including a comparative statement to the end of 
each of the corresponding periods in the last financial 
year, if the reporting issuer has completed a financial 
year, 


(2) Subsection 2 of the said section 76 is amended by inserting 
after “certified” in the tenth line “as required”. 


B.—(1) Clause d of subsection 2 of section 88 of the said Act is 


amended by striking out “subsection” in the sixth and seventh 
lines and inserting in lieu thereof “clause”. 


(2) Ciause a of subsection 3 of the said section 88 is amended by 
striking out “the terms and conditions” in the second and third 
lines and inserting in lieu thereof “terms and conditions 
requiring such purchase, redemption or other acquisition that 
were”. 


6.—(1) Paragraph 10 of subsection 1 of section 89 of the said Act is 


amended by adding at the end thereof “but those securities 
shall be counted in the determination of whether a condition as 
to the minimum number of securities the offeror is bound or 
willing to take up has been fulfilled”. 


(2) Paragraph 12 of subsection J of the said section 89 is amended 
by striking out “the right to withdraw the offer if’ in the second 
line and inserting in lieu thereof “not to take up and pay for 
shares deposited if”. 


(3) Clause 6 of paragraph 12 of subsection 1 of the said section 89 
is amended by striking out “or” in the fifth line and inserting in 
lieu thereof “and”. 


(4) Paragraph 13 of subsection 1 of the said section 89 Is amended 
by striking out “making” in the fourth line and inserting in liew 


thereof “date”. 


7. Subsection 1 of section 90 of the said Act is repealed and the 


following substituted therefor: 


90.—(1) Where a significant change has occurred in the Infor- 
mation contained In a take-over bid circular or issuer bid circular 
while the offer is still outstanding or where a take-over bid or an 
issue’ bid has been varied by changing any of its terms, every 
pers nm or company whose shares have not been taken up and paid 
for and who bas been sent the take-over bid circular or issuer bid 
circular shall be sent notice of such change or variation and, 


or 


Subsection 2. The amendment corrects an error 
Section $.—Subsection #1 The amendment corrects an error 


Subsection 2. Clause o of subsection 3 of rection 88 is set out below, chow- 
ing underlined the proposed amendment: 


(1) An isswer bid is exempted from the requirements of this Part where, 


(a) the securities are purchased, redeemed or otherwise acquired in accor- 
dance with terms and conditions requiring such purchase, redemption or 


Sate = = — Serene eee 


other acquisition thai were agreed to ai the time they were isswed or 
subsequently varied by amendment of the documents setting oul those 
terms and conditions, or are acquired to meet sinking fund requirements 


or from an employee of the isswer or an emplover of an affiliate, 





The amendment clarifies the nature of the exemption available under clausea 


Section 6.—Subsection 1. The amendment prevents an offeror from 
frustrating acceptance of the offer contained in the take-over bid circular by his 
own purchases in the market. ; 


Subsections 2, 3,4. The amendments are housekeeping in nature 


Section 7. The proposed amendment to secthon 90 clarifies the manner 
in which the time available for accepting take-over bkis Is extended when signific- 
a as well as relatively insignificant variations or changes are Introduced Into the 
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(a) except where the variation or change is solcly an increase 
in the amount of cash offered or relates to some other 
matter prescribed in the regulations for purposes of 
clause 6, the date of the take-over bid or issuer bid shall, 
for the purposes of paragraphs 3 and 4 of subsection 1 of 
section 89, be deemed to be the date of the sending of the 
notice of such change or variation, and if the twenty-one 
day period referred to in paragraph 2 of that subsection 
or the thirty-five day period referred to in paragraphs 7 
and 13 of that subsection would otherwise expire less 
than ten days after the date of the sending of the notice of 
such change or variation then paragraphs 2, Y and 13 
shall be read as if the periods therein referred to expire on 
the date which is ten days after the date of the sending of 
such notice of change or variation; and 


(6) where the variation or change is solely an increase in the 
amount of cash offered or relates to some other matter 
prescribed in the regulations for purposes of this clause, 
then the period in which securities may be deposited 
shall not expire less than three business days after the 
sending of the notice of change or variation and the time 
periods referred to in paragraphs 2, 7 and 13 of subsec- 
tion f of section 89 shall be extended to the extent neces- 
sary to permit compliance with this clause, 


but a variation in the terms of an offer shall not result in an 
extension of the thirty-five day period referred to in paragraphs 7 
and 13 of subsection 1 of section 89 unless the offeror files with the 
Commission a certificate of two senior officers duly authorized to 
execute the certificate that the variation is made for proper busi- 
ness purposes and not merely to obtain an extension of that period. 


8. Section 99 of the said Act is amended by relettering clausesa toe as 


clauses 6 tof and by adding thereto the following clause: 


(a) change the time periods set out in sections 89 and 90 in 
their application to take-over bids or issuer bids that are 
subject to corresponding requirements, but with differ- 
ent time periods, imposed under applicable legislation of 
Canada or of a province or territory of Canada, and such 
change shall apply to take-over bids or issuer bids that 
satisfy the criteria set out in the order of the Commission 
making the change. 


.—41) Subsections 1 and 2 of section 131 of the said Act are repealed 


~ and the following substituted therefor: 


(t) Every person or company in a apectal relationship 
with a reporting issuer who sells the securities of the reporting 


8. 99, 
amended 


9. 1908, 2. 
re-enacted 


Liability of 
Person or com. 
pany in epecial 
relationship 
with @ report 
ing iscuer 
where material 
fact on cheng 
undicchied 


SECTION 8. The proposed amendment to section 99 provides a mechanism 
for avoiding interjurisdictional conflicts where the time periods in other jurisdic- 
ons related to a take-over bid or an issuer bid are different than the time periods 
sei oul in sections 89 and 90 of the Act. 


Section 9. Section #31 makes every person or company in a apecial 
relationship with a reporting tssuer liable for damages resulting from the improper 
wee of his knowledge of a material fect or material change related to the reporting 
foourr that has noi been generally dischosed. 


The amendments clarify that i ts the person of company in a special relation- 
ship with @ reporting lesuer who bs Hable for damages ender the section 


Idem 


issuer with knowledge of a material fact or material change with 
respect to the reporting issuer that has not been generally disclosed 
and every person or company in a special relationship with the 
reporting issuer who, directly or indirectly, and other than in the 
necessary course of business, communicates knowledge of the 
material fact or material change to another person or company 
who thereafter sells securities of the reporting issuer, is liable to 
compensate the purchaser of the securities for damages asa result 
of the trade unless, 


(a) the person or company In the special relationship with 
the reporting issuer had reasonable grounds to believe 
that the material fact or material change had been gener- 
ally disclosed; 


(6) the material fact or material change was known or ought 
reasonably to have been known to the purchaser; or 


(c) the person or company in the special relationship with 
the reporting issuer proves that he or it did not make use 
of knowledge of the material fact or material change in 
selling the securities or in communicating knowledge of 
the material fact or material change, as the case may be. 


(2) Every person or company in a special relationship with a 
reporting issuer who purchases the securities of the reporting 
issuer with knowledge of a material fact or material change with 
respect to the reporting issuer that has not been generally disclosed 
and every person or company in a special relationship with the 
reporting issuer who, directly or indirectly and, other than in the 
necessary course of business, communicates knowledge of the 
material fact or material change to another person or company 
who thereafter purchases securities of the reporting issuer, is liable 
to compensate the vendor of the securities for damages as a result 
of the trade unless, 


{a) the person or company in the special relationship with 
the reporting issuer had reasonable grounds to believe 
that the material fact or material change had been gen- 
erally disclosed; 


(b) the material fact or material change was known or ought 
reasonably to have been known to the vendor; or 


(c) the person or company In the special relationship with 
the reporting Issuer proves that he or it did not make use 
of knowledge of the material fact or material change in 
purchasing the securities or in communicating know- 
ledge of the material fact of material change, as the case 


may be. 


10. 


(2) Subsections 4 and § of the said section 131 are repealed and the a bee 
following substituted therefor: ; 


(4) Every person or company in a special relationship with a Accountability 
reporting issuer who acts as described in subsection 1 or subsec- tee 
tion 2 who is also an insider of the reporting issuer, or who fs an 
associate or affiliate of such insider, is, in addition to the liability 
imposed by subsection f or 2, accountable to the reporting issuer 
for any benefit or advantage reccived or receivable by the insider 
or associate or affiliate, as the case may be. 


(S) Where more than one person or company in a special oar Le 
. . e ° Ud several 
relationship with a reporting issuer §& Hable under subsection f or 
subsection 2 as to the same (ransaction or series of transactions, 


their liability is joint and several. 


10. This Act comes into force on a day to be named by proclamation of Saat 
the Lieulenant Governor. 


44. The short title of this Act is The Securities Amendment Act, 1079, Short title 


SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
Lote wuUNe, 1979). 


DRAFT REGULATIONS 


under 
BILL NO. 34 


THE BUSINESS CORPORATIONS AMENDMENT ACT, 1979 
(COMES INTO FORCE: SEPTEMBER 1, 1979) 


When he introduced Bill 34, the Minister, the 
Honourable Frank Drea, said the new Act will privatize 
name search and decision and to assist incorporators 
in making name decisions that are not contrary to law, 
the legislation will provide for expanded regulations. 


The promised regulations have been drafted and are being 
exposed for comment. 


Copies of the Draft Regulations may be purchased for 
25¢ from: 


Ontario Government Bookstore 
880 Bay Street 

Toronto, Ontario 

M5S 128 


Comments should be submitted by July 16, 1979 to: 


B.C. Howard 

Executive Director 

Companies Division 

Ministry of Consumer & 
Commercial Relations 

S55: 1Onge.ocreet 

Toronto, Ontario 

M7A 2H6 
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10 Wellesley Street East 
ISSN 0030-3100 


Toronto, Ontario 


M7A 2H7 





Ontario 


“ONTARIO SECURITIES COMMISSION 


Weigh land o0 «MoM AsRay 


WEEK ENDING 22ND JUNE, 1979 


THE NEXT ISSUE OF THE WEEKLY SUMMARY WILL BE 
PUBLISHED ON MONDAY, 9TH JULY, 1979, BECAUSE 
OF THE PUBLIC HOLIDAY IN THE INTERVENING PERIOD. 


we “ey : 
Bs, 





WE DRAW YOUR ATTENTION TO THE«FOLLOWING, ITEMS:,,, 


NOTICE I ’ CORRECTION 


NOTICE. iL REYNOLDS SECURITIES (CANADA) LTD. 
‘SUPPLEMENT "X" DRAFT NATIONAL POLICY STATEMENT 


RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


SUPPLEMENT “X-1" REGISTRATION OF CHARTERED BANKS 
AS DEALERS UNDER THE SECURITIES 
ACT, 1978 


8(REV 11-77) 


—e 2A 


NOTICE ae I 


CORRECTION 


C.S.A. Annual Meeting - Winnipeg, Manitoba - 
October ond, 3rd and 4th, 1979, and not as incorrectly 


stated in the June 8 Weekly Summary as October 29th, 

30th and 3lst. The latter are the dates (commencing 
October 28th) of the Annual Meeting of the North American 
Securities Administrators to be held at Little Rock, 
Arkansas. 
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NOTICE ‘sit 


REYNOLDS SECURITIES (CANADA) LTD. 


In the Weekly Summary of May 11 comments were requested 
as to how the Commission should reply to a memorandum received from 
the Minister of Consumer and Commercial Relations setting out certain 
questions as to the status of Reynolds Securities (Canada) Ltd. In 
the light of further consideration subsequent to May 11, and of comments 
received, the Commission concluded that full consideration of the 
questions raised by the Minister could not feasibly be completed prior 
to June 30. 


In these circumstances, the Lieutenant Governor-in-Council 
has adopted an amendment to the regulations under The Securities Act to 
extend further the period during which the registration of Reynolds may 
be maintained in force. The amendment is as follows: 


i Section 6da of Regulation 794 of Revised 
Regulations of Ontario, 1970, as made by section 1 of 
Ontario Regulation 849/78, is revoked and the following 
substituted therefor: 


6da. Notwithstanding clause a of 

"subsection 1 of section 6d 
renewal of registration may 
be granted to any non-resident 
controlled registrant that has 
had a material change in owner- 
ship subsequent to the 30th day 
of December, 1977 and prior to 
the 3rd day of March, 1978, but 
such renewed registration shall 
expire on the 3lst day of 
October, 1979. 
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CEASE TRADING ORDERS 


ABACUS CITIES LTD. 


Whereas on 18th May, 1979, the Ontario Securities 
Commission (the "Commission") made a temporary 
order pursuant to $.144(2) of The Securities Act 
(the “Act") that all trading in the common shares 
and warrants to purchase common shares of Abacus 
Cities Ltd. (the "Company") shall cease forthwith 
and that this order shall expire at the close of 
business on 6th June, 1979, unless further 
extended, varied or rescinded; 


And whereas on 6th June, 1979, the Commission made 

an order that the said temporary order be extended 

to 15th June, 1979, unless further extended, varied 
or rescinded; 


And whereas the Commission has formed the opinion 
that the said Temporary Order should be further 
extended pending the release of information 
Satisfactory to the Commission regarding the 
Company's affairs; 


And whereas the extension has been consented to by 
the Company and by the receiver and manager of the 
Company; 


The Commission has therefore ordered, pursuant to 
S.144(2) of the Act, that the said temporary order 

is extended and shall expire at the close of business 
on 29th June, 1979, unless further extended, varied 
or rescinded. 
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DREADNOUGHT INVESTMENTS LIMITED 


The cease trading order dated llth June, 1979, 
was rescinded 2lst June, 1979, the company being 
now up-to-date with its filings. 


NEW YARANDRY LIMITED 
REDFORD MINES INC. 


The cease trading order dated 6th June, 1979, 
with respect to each company was continued 

20th June, 1979, pending each company complying 
with Part XII of The Securities Act. 


TALISMAN MINES LIMITED 


The cease trading order dated 6th April, 1979, and 
continued 20th April, 1979, was rescinded 2lst June, 
1979, the company being now up-to-date with its 
filings . 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 
CENTRAL PATRICIA GOLD MINES, LIMITED 


On application under S.59 of The Securities Act by 
Conwest Exploration Company Limited ("Conwest"), 
the Ontario Securities Commission ruled that the 
granting of options by Conwest to certain officers 
and key employees of Conwest, its subsidiaries and 
Central Patricia Gold Mines,Limited ("Central 
Patricia") to purchase 267,624 common shares 
beneficially owned by Conwest in the capital of 
Central Patricia, and the exercise of the options 
shall be deemed not to be a distribution to the 
public and registration is not required with 
respect thereto. 
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HOUSE OF BRAEMORE FURNITURE LIMITED ("BRAEMORE") 
STRATHEARN HOUSE GROUP LIMITED ("STRATHEARN") 
STEMAR COMPANY LIMITED ("STEMAR") 

GREENBLOOM COMPANY LIMITED ("GREENBLOOM") 
POMOTOV COMPANY LIMITED ("POMOTOV") 

HARVEY K. WEINER ("HARVEY") 

DOLORES WEINER ("DOLORES") 

HARVEY WEINER LIMITED ("WEINER") 

ASCOT MANAGEMENT LIMITED ("ASCOT") 


Upon application under $.59 of The Securities Act; 


And upon being of the opinion that to make these 
rulings would not be prejudicial to the public 
interest; 


The Ontario Securities Commission ruled that: 


(1) the trades resulting from the sale by the 
Applicants Stemar, Greenbloom, Pomotov, 
Harvey, Dolores, Weiner, and Ascot, of the 
quantity of common shares without nominal 
or par value (the "Common Shares") in the 
Capital stock of Braemore hereinbelow set 
out to Strathearn shall be deemed not to be 
a distribution to the public and registra- 
tion is not required in respect of such 
trades; 


(2) the issue to the Applicants Stemar, Green- 
bloom, Pomotov, Harvey, Dolores, Weiner and 
Ascot, of convertible promissory notes of 
Strathearn ("Convertible Promissory Notes") 
in the principal amounts hereinbelow set out 
and the conversion, if any, thereunder into 
the quantity of Class "A" Shares without 
nominal or par value (the 'Class "A" Shares') 
insthe capltalestecksot Strathearn herean 
below set out at any time or times during the _ 
conversion period of the Convertible Promissory 
Notes shall be deemed not to be a distribu- 
tion to the public and registration is not 
required in respect of such trades; 


Stemar 
Greenbloom 
Pomotov 
| 
Dolores 
Meiners 


Ascot 


- JA - 


the resale by any or all of the Applicants 
Stemar, Greenbloom, Pomotov, Harvey, Dolores, 
Weiner and Ascot, at any time or times of the 
Class "A" Shares obtained pursuant to the 
abovementioned conversion provisions of the 
Convertible Promissory Notes may be made 
without further application to the Ontario 
Securities Commission but subject to the 
requirements of the Toronto Stock Exchange. 








Braemore Strathearn Strathearn 
Common Shares Convertible Clase” "A* 
Promissory Shares 
Notes 
84,400 $422,000 168,800 
1157,600 578,000 2aae200 
50,000 250:,000 100,000 
82,604 413,020 165,208 
7,604 38.,020 16,208 
EOS. 792 548,960 219,584 


aGl2< 65,610 26,244 
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IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM ENTITLED 
"SURFACING" 


On application under $.59 of The Securities Act by 
Surfacing Film Production Inc., the Ontario 
Securities Commission ruled that the offering and 
sale by Surfacing Film Production Inc. of up to 45 
units of undivided beneficial ownership in a feature 
length motion picture film entitled "Surfacing" shall 
be deemed not to be a distribution to the public and 
registration shall not be required in respect thereto, 
subject to the following terms and conditions: 


1. That solicitations of prospective purchasers 
and sales of units, in Ontario, shall be made 
only by Surfacing Film Production Inc. 


2. That solicitations shall be made to not more 
than a total of fifty prospective purchasers 
and sales shall be made to not more than a 
total of twenty-five purchasers in respect to 
ali 45, unzcs. 


3. That each purchaser purchases a unit as principal 
for investment only and not with a view to resale 
or assignment thereof. 


4. That all of the purchases shall be 
completed within a period of six months 
of the first purchase. 


-— ZAR 


That Surfacing Film Production Inc. 

Shadi (filewan Affidavit).on the completion. of 

the purchases identifying the purchasers 

ee Stating with respect to each purchaser 
ac: 


(a) (i) such purchaser has represented 
that as at December 31, 1978 his 
net worth was at least $200,000.00, 
and by virtue of his investment 
experience; or 


(ii) such purchaser has represented that 
as at December 31, 1978 his net worth 
Was at least”’$50,000-.00, his taxable 
income for the 1978 taxation year, 
except for tax shelter investments, 
would have placed him in the fifty 
percent (50%) or higher tax bracket, 
and by virtue of his investment 
experience; 


or 


(b) by virtue of his consultation with or 
advice from a registered dealer such 
purchaser was ina position to evaluate 
the prospective investment on the basis 
of the information respecting the invest- 
ment presented to hin. 


That each prospective purchaser shall be provided 
with a copy of the Offering Memorandum in sub- 
stantially the same form as that filed with this 
application. 


That the offer and sale of units shall not be 
accompanied by an advertisement and that no 
selling or promotional expenses are incurred 

in connection therewith except for professional. 
services or for services performed by a regis- 
tered dealer. 
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UNITED TECHNOLOGIES CORPORATION 


AND 


CARRIER CORPORATION 


Upon counsel on behalf of United Technologies 
Corporation filing an application for the’ within 
orders; 


And upon the Ontario Securities Commission (the 
"Commission") being of the opinion that to do so 
would not be prejudicial to the public interest; 


The Commission ordered: 


ie 


Pursuant to $.59 of The Securities Act, that 
the distribution by United Technologies 
Corporation of its $2.55 New Preferred Stock 
and $4.50 New Preferred Stock to shareholders 
of Carrier Corporation resident in Ontario in 
connection with the merger of Carrier 
Corporation and United Technologies Holding 
Corporation is deemed not to be a distribution 
to the public, that registration is not 
required with respect to any of the trades 
resulting therefrom and that resales of such 
preferred stock by shareholders of Carrier 
Corporation resident in Ontario are also 
deemed not to be distributions to the public, 
on condition that: 


(a) all material, including amendments 
thereto, relating to the merger and to 
the issue by United Technologies 
Corporation of its $2.55 New Preferred 
Stock and $4.50 New Preferred Stock in 
connection therewith which is sent to 
shareholders of Carrier Corporation 
resident in the United States of America 
shall also be sent to shareholders of 
Carrier Corporation having last addresses, 
as shown on the books of Carrier Corporation 
inn Ontario; and 


(b) all such material shall also be filed with 
the Commission. 


That the issue by United Technologies Corporation 
of its $2.55 New Preferred Stock and $4.50 New 
Preferred Stock to shareholders of Carrier 
Corporation resident in Ontario in connection 
with such merger is deemed to be an exempt offer 
pursuant to S.90 of The Securities Act. 


tel he Hoa 


That the distribution by United Technologies 
Corporation of its $2.55 New Preferred Stock 
and $4.50 New Preferred Stock to shareholders 
of Carrier Corporation resident in Ontario in 
connection with the merger of Carrier 
Corporation and United Technologies Holding 
Corporation is not subject to sections 24 and 52 
of The Securities Act, 1978, and that resales 
of such preferred stock by shareholders of 
Carrier Corporation resident in Ontario are 
not subject to section 52 of The Securities 
Act, 1978, on condition that the requirements 
noted in subparagraphs (a) and (b) of 
Paragraph 1 above are complied with. And 


That the issue by United Technologies Corporation 
of its $2.55 New Preferred Stock and $4.50 New 
Preferred Stock to shareholders of Carrier 
Corporation resident in Ontario in connection 
with such merger is exempted from the requirements 
of Part XIX of The Securities Act, 1978. 


wed OP GAT en 


CONSOLIDATED-BATHURST INC. 


On application under $.116(1)(c) of The Securities 
Act (the "Act") by Consolidated-Bathurst Inc., a 
company incorporated under the laws of Canada (the 
"Corporation"), for an order exempting those 
insiders of the Corporation who are holders of 
Series "B" Common Shares of the Corporation from 
the reporting requirements of S.110 of the Act with 
respect to Series "B™ Common Shares of the 
Corporation received by way of stock dividend, 

the Director ordered that those insiders of the 
Corporation who are holders of Series "B" Common 
Shares of the Corporation are exempted from the 
reporting requirements of S.110 of the Act with 
respect to Series "B" Common Shares of the Corporation 
received by way of stock dividend, subject to the 
following conditions: 


he That each such insider, within ten days 
after December 31 of each year, shall 
file with the Ontario Securities Commission 
(the "Commission") an insider report 
disclosing therein any increase in the 
holdings of such insider of Series "B" 
Common Shares of the Corporation occurring 
by way of stock dividend in that year. 


ae That each insider shall file insider reports 
with the Commission in accordance with $.110 
of the Act with respect to all other 
transactions involving the securities of 
the Corporation not otherwise exempted by 
an order of the Commission. 


eo ee 


DRUMMOND MCCALL INC. 


On application under S$.116(1)(c) of The Securities 
Act (the "Act") by Drummond McCall Inc., a company 
incorporated under the laws of Canada (the 
"Corporation"), for an order exempting those 
insiders of the Corporation who are holders of 
Series "B" Common Shares of the Corporation from 

the reporting requirements of $.110 of the Act with 
respect to Series "B" Common Shares of the Corporation 
received by way of stock dividend, the Director 
ordered that those insiders of the Corporation who 
are holders of Series "B" Common Shares of the 
Corporation are exempted from the reporting 
requirements of S.110 of the Act with respect to 
Series "B" Common Shares of the Corporation received 
by way of stock dividend, subject to the following 
conditions: 


ae That each such insider, within ten days 
after December 31 of each year, shall file 
with the Ontario Securities Commission (the 
"Commission") an insider report disclosing 
therein any increase in the holdings of 
such insider of Series "B" Common Shares 
of the Corporation by way of stock dividend 
in that year. 


2 That each insider shall file insider reports 
with the Commission in accordance with S.110 
of the Act with regard to all other 
transactions involving the securities of 
the Corporation not otherwise exempted by an 
order of the Commission. 
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HUDSON'S BAY COMPANY 


Whereas The Woodbridge Company Limited has made 
application to the Ontario Securities Commission 

on behalf of certain of its affiliates and their 
directors and senior officers who are insiders 

of Hudson's Bay Company for an exemption order 
under $.116(1)(c) of The Securities Act (the "Act"), 
the Director - 


ihe ordered that all of the affiliates of 
The Woodbridge Company Limited and their 
respective directors and senior officers, 
except those insiders listed below, are 
exempted from the reporting requirements 
of $.110 of the Act insofar as they would 
be insiders of Hudson's Bay Company: 


(a) The Woodbridge Company Limited and 
its directors and senior officers; 


(b) Thomwood Holdings Limited and its 
directors and senior officers; 


ce) The Thomson Corporation Limited and 
its directors and senior officers; 


(d) Ontario Newspapers Limited and its 
directors and senior officers; 


(e) The Evening Telegram Limited and its 
directors and senior officers; 


(£) Thomson Newspapers Limited and its 
directors and senior officers; 


2 further ordered that this order shall remain 
in effect with respect to each such director 
or senior officer so exempted by this order only 
for so long as he does not beneficially own 
directly or indirectly or exercise control or 
direction over the equity shares of Hudson's Bay 
Company carrying more than 10% of the voting 
rights attached to all equity shares of that 
company for the time being outstanding; 


3% further ordered that this order is conditional 
upon there being no change in the corporate 
or operational relationships among Hudson's Bay 
Company, The Woodbridge Company Limited and its 
affiliates. 


a 


PARAMOUNT RESOURCES LTD. 


On application under Ss. 104(2)(b), 116(1)(b) and 
LIZiL) Cyt) fofiThe Securities Act (the "Act"} 

by Paramount Resources Ltd. (the "Company"), a 
company incorporated under the laws of the Province 
of Alberta, the Director ordered - 


Ls Pursuant to S-104(2) (5) of the Act that 
the Company is exempted from the provisions 
of Part X of the Act provided that the 
Company files with the Ontario Securities 
Commission (the "Commission") and sends to 
each Ontario shareholder proxy and proxy 
solicitation material prescribed by 
Division (9) of Part 6 of The Companies 
Act, R.S.A. 1970, ¢c.60, as amended (the 
"Alberta Act"); 


2. Pursuant ecOvo.ulov.neb), of the Act that 
the insiders of the Company are exempted 
from the requirements of S.110 of the Act 
provided that each insider of the Company, 
as defined by S.109(1) of the Act, files 
with the Commission the forms required to 
be filed under S$.82 of the Alberta Act 
within the time prescribed by the Alberta 
Act, which forms shall be executed in 
accordance with Instructions 9 and ll to 
Forms 21 and 22, respectively, of The 
Regulations made under the Act and that in 
circumstances where S.110a of the Act applies, 
the said forms shall be filed within the time 
prescribed by that section; 


2% Pursuant to $.132(1) (c) (ii) of the Act, that 
the Company is exempted from the requirements 
of Part XII of the Act provided that the 
Company files with the Commission and sends 
to each Ontario shareholder the financial 
statements and information prescribed by 
Division (7) of Part 6 of the Alberta Act 
within the times prescribed by the Alberta 
Nook eee 
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NOTICE OF HEARING 


FOREFRONT CONSOLIDATED EXPLORATIONS LTD. 
S$.144(2) hearing on Tuesday, 26th June, 1979, 
at 9.30.a.m. 

MOUNT PLEASANT MINES LIMITED 

S.144(2) hearing on Tuesday, 26th June, 1979, 
at 9.30.a.m. 

THE LUMSDEN BUILDING CORPORATION INC. 


S.19(5) hearing on Tuesday, 26th June, 1979, 
at 9.30.4a.m. 


-17a- 


OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Public 
Search Area, 7th. Floor, 10 Wellesley Street East, 
Toronto, M7A 2H7). 


i. ACTIVITIES OF NON-RESIDENT, 
NON-REGISTERED BROKERAGE 
HOUSES IN ONTARIO 


Weekly Summary - 10th February, 1978. 
Comments closed - 28th April, 1978. 


No change to list of submissions 
previously published. 


Discussion Paper 
Weekly Summary - 28th July, 1978. 


NOTE: Hearing held 2nd October, 1978. 


- TSE-IDA Submission - Opening 
Statement by A. G. Kniewasser 

- TSE - Opening Statement by 
J. Pearce Bunting 

- Securities Industry Association 

- The Nomura Securities Co., Ltd. 

- Lindsay, McKelvey & Company Limited 

- Lafferty, Harwood & Partners Ltd. 


Weekly Summary - 13th October, 1978. (Notice I) 
Comments closed =- 3rd November, 1978. 


- IDA-TSE joint submission 
- Guardian Capital Group Limited 


= ioeae— 


CALCULATION OF EARNINGS COVERAGE 

AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(Original draft) 

Weekly Summary - 19th January, EST. 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


REQUEST FOR COMMENTS ON EXEMPTION 
FOR TAKEOVER BIDS EFFECTED THROUGH 
A STOCK EXCHANGE 


Weekly Summary - 2lst July, 1978. 
Comments closed - 29th September, 1978. 


No change to list of submissions 
previously published. 
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DRAFT REGULATIONS UNDER 
tHe SECURITIZES ACT, 1978 


Weekly Summary - 3rd August, 1978. 
(Initial draft re officers' and directors' 
remuneration; definition of ‘banking 
transactions; application of generally 
accepted accounting principles to life 
insurance companies and banks; material 
change report under S.74(2); report of a 
trade made under clause a, c, d, l orp 
Of°S./l(1l)> revortrcf_ resale of securities 
Under clause age Ghat, wl OF p of S.1(1)). 


Weekly Summary - 17th November, 1978. 
(Package of draft regulations). 


Weekly Summary - 15th December, 1978. 
(Revised draft re officers' and directors' 
remuneration). 


Weekly Summary - 5th January, 1979. 
(Draft Form 31 (Finance Company Reports) 
and draft forms of prospectus for finance 
companies, investment companies, mining 
companies and mutual funds). 


Weekl. Summary - 9th March, 1979. 
(Review of financial statements in 
interim reports and prospectuses). 


Note: Hearing held 6th April, 1979. 


- The Toronto Stock Exchange 

- The Canadian Manufacturers' Association 
- The Algoma Steel Corporation, Limited 

- The Investment Funds Institute of Canada 
- Salter, Apple, Cousland & Kerbel 


Weekly Summary - 30th March, 1979. 
(Valuations in 'going private' transactions) 
Comments closed - llth May, 1979. 
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Submissions received dealing specifically 
with officers' and directors' remuneration 


- Shamrock Chemicals Limited 

- Bramalea Limited 

- Peat, Marwick, Mitchell & Co. 
Wajax Limited 

CIPREC 

RoyNat Ltd. 

Monarch Investments Limited 


Other submissions received 


- Crown Life Insurance Company 

- Salter, Apple, Cousland & Kerbel 

- Gary W. Cox 

The Broker-Dealers' Association of Ontario 
Financial Executives Institute Canada 
Price Waterhouse & Co. 

Bell Canada 

Polysar Limited 

The Investment Funds Institute of Canada 
Touche Ross & Co. 

The Board of Trade of Metropolitan Toronto 


The Canadian Bankers’ Association 
Osler, Hoskin & Harcourt 
Eaton/Bay Financial Services 
The Canadian Manufacturers’ Association 
- Institute of Chartered Accountants 
of Ontario (ICAO) 
- The Toronto Stock Exchange 
- Robert R. Mcinnes 
- Peat, Marwick, Mitchell & Co. 
- The Board of Trade of Metropolitan Toronto 


REGISTRATION OF CHARTERED BANKS 
AS DEALERS UNDER THE SECURITIES 
ACT, 1978 


Weekly Summary - 11th August, 1978. 
Weekly Summary - 22nd June, BS ILS Ae 
Comments close - 27th July, pie yi Te 


Association of Canadian Financial Corporations 


~—2Lia 


DRAFT REGULATIONS UNDER 
THE COMMODITY FUTURES ACT, 1978 


Weekly Summary - 3rd November, 1978. 
Comments closed - 3lst December, 1978. 


NOTE: Hearing held 4th December, 1978. 


No change to list of submissions 
previously published. 


NATIONAL POLICY NO. 7, 
MUTUAL FUNDS: MANAGEMENT FEES 


Weekly Summary - 17th November, 1978. 
Comments closed - 15th January, 1979. 


No change to list of submissions 
previously published. 


PUBLIC AVAILABILITY OF MATERIAL 
FILED UNDER THE SECURITIES ACT, 1978 


Weekly Summary - 8th December, 1978. 
Comments closed - 29th January, 1979. 


No change to list of submissions 
previously published. 
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APPLICATIONS FOR EXEMPTIONS PURSUANT 
TO §.99 FROM THE OBLIGATION TO MAKE A 
FOLLOW-UP OFFER PURSUANT TO S.91(1) 
AFTER A "CONTROL BLOCK PREMIUM" 
TRANSACTION - THE SECURITIES ACT, 1978, 
S200 eo Spc aa 


Weekly Summary - 16th February, L979 

(Notice ITI) 

Weekly Summary - 22nd February, 1979. 
(Revised Draft) 

Comments closed - 6th April, 1979. 


- The Board of Trade of Metropolitan Toronto 
- The Canadian Manufacturers' Association 

- Osler, Hoskin & Harcourt 

- The Toronto Stock Exchange 

- Canadian Council of Financial Analysts 

- McMillan, Binch 

- Investment Dealers Association of Canada 


INCENTIVE MANAGEMENT FEES 


Weekly Summary - 2nd March, 1979. 
Comments closed - 13th April, 1979. 


- Beutel, Goodman & Company Ltd. 


- Investment Funds Institute of Canada  . 
- Guardian Capital Investment Counsel Limited 
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EXEMPTIONS FROM PROSPECTUS FILING 
REQUIREMENTS AFTER PROCLAMATION 
OBe THE SECURITIES ACT, +2975 
Weekly Summary - 30th March, 1979. 


Ls Use of Offering Memorandum 
under the new Act 


Comments closed - llth May, 1979. 


2a Other aspects of the notice 


Comments closed - lst June, 1979, 


REYNOLDS SECURITIES (CANADA) LTD. 


Weekly Summary - llth May, 1979. 
Comments closed - 8th June, 1979. 


- Investment Dealers Association of Canada 
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PROSPECTUSES FOR SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBs") 


Weekly Summary - llth May, 1979. 
Comments close - 6th July, 1979. 


- Peat, Marwick, Mitchell & Co. 


THE SECURITIES AMENDMENT ACT, 1979 


Weekly Summary - 15th June, 1979. 


Comments close - 14th September, 1979. 
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ney DRAFT NATIONAL POLICY STATEMENT 
RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


Weekly Summary - 22nd June, 1979. 
Comments close - 17th August, 1979. 


FOOTNOTE : 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 
it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission of 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
Submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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PROSPECTUSES 


CANADIAN UTILITIES LIMEPTED 


Final’receiptwlssued duncecie ily Ieiorsprospectus 
dated June 20, 1979 offering $75,000,000, 10.40% 
Debentures 1979 Series at 100%. 


Underwriters: Wood Gundy Limited 
Nesbitt Thomson Securities 
Limited 
Pitfield Mackay Ross Limited 
McLeod Young Weir Limited 


PAGE SPEUROLEUM E10. 


Receipt issued June 15, 1979 for a prospectus dated 
Jiine 135.9979 qualittying the distribucionmo: 1,0cu,000 
7% Cumulative Redeemable Convertible Preferred Shares 
Series B (par value $10 per share) at a price of $10 
per share. Proceeds to the Company will be $9,500,000. 


Underwriter: Pemberton Securities Limited 


TRINOVA RESOURCES EXPLORATIONS LTD. 


Final receipt issued June 18, 1979 for prospectus dated 
June 14, 1979 offering 700,000 Common Shares at a price 
to the public of $1.40 per share to net the company 70¢ 
per share. 


There is also a secondary offering of 315,000 Common 
Shares to be offered to the public at a price in the 

range $1.60 to $1.90 per share. The proceeds of the 
secondary offering will accrue to the selling shareholders 
and not to the treasury of the company. 


WAINOCO 79 CANADA 


Final receipt, dated June 21, 1979 issued for prospectus 
dated June 20, 1979, qualifying a minimum of 1,000 and 
up tO..a) Maximum, Of, 5,000, sUndsS .of Jimi ted oartnership 
interest. in. Wainoco, 79 Canada ator adistri bution, to the 
DUDAJC. at a price. of $5,000 ser lwunit.. [ve minimum 
number of units, if, as and when sold, will provide 
the issuer with net proceeds of $5,000,000 and the 
maximum number of units, if, as and when sold, will 
provide: the, ussuer with i$.15, 000.000. “he wssue «is not 
underwritten but is offered on a best efforts agency 
basis. 


Agent: Merrill Lynch, Royal Securities Limited 


Sa oe 


RELEASE FROM ESCROW 


MUS TOMEXPLORATIONS. LIMITED 


Consent has been given by the Commission to the 
release of 337,500 escrowed shares held by Guaranty 
Trust Company of Canada, such release to be made 
DYOmr a vas 


RE: SAN JUDAS MOLYBDENUM CORPORATION LIMITED 
WHITE-GUYATT MINING COMPANY LIMITED 


The above noted corporations were revived 
by Order dated Apriin25,. 1979" 


The cease trading orders issued by the 
Commission on September 13, 1976, and March 5, 1976, 
respectively, continue in full force and effect. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THE FACTS (THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED: 


JUNE GL S72 bo7 2 
McLEAN FUTURES FUND: if NATIONAL ISSUE-ONTARIO 
OFFERING 5,000 UNITS OF LIMITED PARTNERSHIP INTEREST. 
PRICE?) 92), 00080. oc. 
PROMOTOR: CONTICOMMODITY SERVICES, INC. 

JUNE WLS 21979 
RANGEX PETROLEUM LIMITED NATIONAL ISSUE-ALBERTA 
OFFERING 5,000 UNITS, EACH UNIT CONSISTING OF 600 COMMON 
SHARES, THE RIGHT TO EARN PREFERRED SHARES AND A ROYALTY 
CERTIFICATES 
PRICE’ PER UNET 3 357,000 
AGENT: MCLEOD YOUNG WEIR LIMITED 

SUNDAE ye Oo 
NOLAN LAKE EXPLORATIONS INC. 
OFFERING 1,000,000 UNDERWRITTEN COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 310,000 COMMON SHARES WITHOUT PAR VALUE. 
UNDERWRITERS: DURHAM SECURITIES CORPORATION LIMITED 

NORWICH INVESTMENTS LIMITED 
ROSMAR CORPORATION LIMITED 

JUNE@ 2 eon 
BLUEGRASS MEADOWS APARTMENT PROJECT NATIONAL ISSUE-ONTARIO 
OFFERING 100 UNITS OF UNDIVIDED INTEREST. 


PRICE: $22, 50002°ER UNIT. 


UNDERWRITER: RICHARDSON SECURITIES OF CANADA 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBURION 
BEAUFORT ENERGY LIMITED 


Cassels Blaikie & Co. Limited - June 20, 
Pope & Company uN erd Or 


CHARRIOT RESOURCES LIMITED 


Davidson Partners Limited - June 15, 
Aw Eerosrer, Wills, Bickle Limited =< June 15, 


DOME PETROLEUM LIMITED 
Jones, Gable & Company Limited - June 20, 
EVERGREEN ENERGY RESOURCES LIMITED 


A. E. Osler, Wills, Bickle Limited - June 15, 


sTEGS BF be) 
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MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 


Walwyn Stodgell Cochran Murray Limited - June ll, 1979 
McLean, McCarthy & Company Limited - June 13, 1979 
Davidson Partners Limited =» runes Liye L979 
NU-WEST DEVELOPMENT CORPORATION LTD 

Mead & Co. Limited = <May 25561979 

HUGH RUSSEL INC. 

Dominion Securities Limited = «SUNG arlep ORO 

STEINBERG INC. 

Notices received from a number of registrants. 

T.T.Y. PARAMOUNT PARTNERSHIP NO. 4 

Richardson Securities of Canada =» WUNGe LO pal O72 
TORONTO DOMINION REALTY CO. LTD 

Odlum Brown & T.B. Read Ltd =~ « JUNG» L Sep hk Qi9 
Dominion Securities Limited pe ILTLE speeding mek) 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT | D QUARTERLY REPORT 


B NOTICE OF ANNUAL MEETING E TAKEOVER BIDS AND 
RELATED REPORTS 


cS INTERIM REPORT Ee OTHER REPORTS 


AGRA INDUSTRIES LIMITED 

AMALGAMATED BONANZA PETROLEUM LTD. 
AMALGAMATED LARDER MINES LTD. 

AMAX INC. 

AMERACRUDE INTERNATIONAL INC. 
AMERICAN ELECTRIC POWER COMPANY INC. 
ASSOCIATES CAPITAL CORPORATION 
ASSOCIATE INVESTORS LIMITED 


B.C. CENTRAL CREDIT UNION 

B.C. SUGAR REFINERY LIMITED 

BM=-RT LTD. 

BM-RT REALTY INVESTMENTS 

BARTACO INDUSTRIES LIMITED 

BAY MILLS LIMITED 

BETHLEHEM COPPER CORPORATION 
BLOCK BROS. INDUSTRIES LTD. 
BONANZA RED LAKE EXPLORATIONS INC. 
BOW VALLEY INDUSTRIES LTD. 

BRASCAN LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


MHWoUOMNDAOU NNO LP Aroryarna 


CAE INDUSTRIES LTD. 

THE CADILLAC FAIRVIEW CORPORATION LIMITED 
CAMPFLO MINES LIMITED 

CANADA PERMANENT INCOME INVESTMENTS 
CANADIAN REALTY INVESTORS 

CAPITAL INCOME FUND 

CARLING O'KEEFE LIMITED 

CARMA DEVELOPERS LTD. 

CHESBAR RESOURCES INC. 

COMMONWEALTH HOLIDAY INNS OF CANADA LIMITED 
CONDUITS-AMHERST LIMITED 

CREDIT INDUSTRIEL DESJARDINS INC. 
CROWNBRIDGE INDUSTRIES INC. 


DELHI PACIFIC, MINES LEMITED 
DENISON MINES LIMITED 

DOMINION TRUST COMPANY 
DREADNOUGHT INVESTMENTS LIMITED 
DYLEX LIMITED 


OGOANAADAP AYPYADPUYrYPrPrUUAY 
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EGO RESOURCES LTD. 
EL PASO COMPANY 
ENERTEX DEVELOPMENTS INC. 


FIRST CANADIAN GOLD CORPORATION INC. 
Pare. CitvyetRUST. COMPANY 
FLAMINGO OILS LIMITED 


G & B AUTOMATED EQUIPMENT LIMITED 
GALTACO INC. 

GEMEX MINERALS INC. 

GENERAL DISTRIBUTORS OF CANADA LTD. 
GREAT LAKES POWER CORPORATION LIMITED 
GREAT NORTHERN GAS UTILITIES LTD. 


HALLIBURTON COMPANY 

HARDING CARPETS LIMITED 

HARVARD GROWTH FUND LIMITED 

HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUNTER DOUGLAS N.V. 

BUSSY CLL LTD. 


INDIAN MOUNTAIN METAL MINES LIMITED 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL: GROWTH FUND 

INDUSTRIAL PENSION FUND 

INITIATIVE EXPLORATIONS LTD. 
INSULITE DEVELOPMENTS INC. 
INTERBRANCH DEVELOPMENT CORPORATION 
INTERNATIONAL BUSINESS MACHINES CORP. 
INVESTORS MUTUAL OF CANADA LIMITED 
IRWIN TOY LIMITED 


REG ote LNG 
KEY LAKE EXPLORATIONS LIMITED 
KILEMBE COPPER COBALT LIMITED 


LABATT JOHN LIMITED 

LACANA MINING CORPORATION 

LAMBDA MERCANTILE CORPORATION 

LANGIS SILVER & COBALT MINING COMPANY LIMITED 

LARIAT OIL & GAS LTD. 

LASSIE RED LAKE GOLD MINES LIMITED 

LAURASIA RESOURCES LIMITED 

LONG SHOTS, INC. 

LUMSDEN BUILDING CORPORATION INC. (OFFEROR) 
MOUNT PLEASANT MINES LIMITED (OF FEREE) 
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M W RESOURCES LIMITED 

MANDARIN MINES LIMITED 

MANUFACTURERS HANOVER CORPORATION 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARSHALL BOSTON IRON MINES LIMITED 
MAVERICK URANIUM EXPLORATIONS INC. 
MEDIACOM INC. 

MESA PETROLEUM CO. 

MILNER CONSOLIDATED SILVER MINES LIMITED 
MINDEEN MINERALS LIMITED 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MODERN OVA TRENDS LIMITED 

MOFFAT LAKE EXPLORATIONS INC. 

MOLCO INDUSTRIES LIMITED 

MOUNTAIN STATES RESOURCES, LTD. 


MOUNT PLEASANT MINES LIMITED (OF FEREE) 
LUMSDEN BUILDING CORPORATION INC. (OFFEROR) 


MUSCOCHO EXPLORATIONS LIMITED 


N.W.t. COPPER MINES UCIMPTED 

NAHANNI MINES LIMITED 

NASHUA CORPORATION 

NATIONAL KINNEY CORP. 

NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL TRUST COMPANY LIMITED 

NATURAL RESOURCES GROWTH FUND LTD. 
NEOMAR RESOURCES LIMITED 

NEVASCO CORPORATION 

NEW ATHONA MINES LIMITED 

NEW QUEBEC RAGLAN MINES LIMITED 

NEW SENATOR-ROUYN LIMITED 

THE NIAGARA WIRE WEAVING COMPANY, LIMITED 
NOBLE MINES & OILS LTD. 

NORBASKA MINES LIMITED 

NORFOLK TRUST COMPANY 

NORLEX MINES LIMITED 


OCCIDENTAL PETROLEUM CORPORATION 
OCEANIC IRON ORE OF CANADA LIMITED 
OKANAGAN HELICOPTERS LTD. 

OXFORD DEVELOPMENT GROUP LTD. 


PAN MACKENZIE PETROLEUMS LIMITED 
PARLAKE RESOURCES LIMITED 

PARVUS MINES LIMITED 

PE. DEN OLLPIELD SERVICE SS UID. 
PENSION MUTUAL FUND LIMITED 
PONDER OILS LTD. 

POP SHOPPES INTERNATIONAL INC. 
PRADO EXPLORATIONS LIMITED 
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PRINCIPAL VENTURE FUND LTD. 

THE PROVINCIAL BANK OF CANADA 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PUBLIC STORAGE CANADIAN PROPERTIES 


Q.M.G. HOLDINGS INC. 
QUEBEC STURGEON RIVER MINES LIMITED 


RANNEY GOLD MINES LIMITED 

REITMAN'S (CANADA) LIMITED 

ROCKWELL INTERNATIONAL CORPORATION 
ROTHMANS OF PALL MALL CANADA LIMITED 
ROYAL TRUSTCO LIMITED 

ROYNAT LIMITED 


S.M.A. (SOCIETE DE MATHEMATIQUES APPLIQUEES) 
INC. 

SASKURAN EXPLORATIONS INC. 

J.M. SCHNEIDER INC. 

SCINTREX LIMITED 

SENLAC RESOURCES INC. 

SILVANA MINES INC. 

SILVERMAQUE MINING LIMITED 

SKYE RESOURCES LTD. 

SLATER STEEL INDUSTRIES LIMITED 

SUNLITE OIL COMPANY LIMITED 


TALISMAN MINES LIMITED 

TEMPLE EXPLORATIONS INC. 

TRANS CANADA GLASS LTD. 

TRANSOCEAN OIL INC. 

TRINOVA RESOURCE EXPLORATIONS LTD. 


ULTRAMAR COMPANY LIMITED 
UNITED CORPORATIONS LIMITED 
UNITED HORIZON FUND LIMITED 


VEDRON LIMITED 


WAINOCO 77 CANADA 

WAINOCO 78 CANADA 

WALL & REDEKOP CORPORATION 

WARDAIR INTERNATIONAL LTD. 

WARREN EXPLORATIONS LIMITED 
WESTFIELD MINERALS LIMITED 
WHITE-GUYATT MINING COMPANY LIMITED 
WOOD-CROESUS GOLD MINES, LIMITED 


XANADU FUND LIMITED 
YORK CONSOLIDATED EXPLORATION LIMITED 


ZIMMER HOMES CORPORATION 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING JUNE Zany L900 


NOTICE 


Re: Change of auditor of 


a Reporting Issuer 


The Canadian Securities Administrators, concerned 
with improving disclosure relating to changes in auditors 
as well as with enhancing the independence of auditors, 
have agreed to publish for comments a draft National 
Policy Statement that would require any change in the 
auditor of a reporting issuer be subject to disclosure 
requirements in addition to those presently applicable. 


The administrators believe that, in view of the 
responsibility of the reporting issuer for the preparation 
and presentation of its financial statements, the reporting 
issuer should disclose, in the best interests of share- 
holders, the reasons for the change of its auditor when 
such a change arises from any disagreements which would 
have caused the former auditor to make reference in his 
report to the subject matter of the disagreements. 


Comments on this proposed National Policy 
Statements are invited from interested persons or 
organizations. Comments received on or before August 17, 
1979 by the Securities Commission or Administrator of any 
of the provinces that subscribe to the National Policies 
Statements will be considered by all the Commissions 
and Administrators. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING JUNE 22, 1979 
en ese ane ah are eee toe ee ee fe IS 


DRAFT NATIONAL POLICY STATEMENT 
i et ENE 


Re: Change of Auditor of a Reporting Issuer 


If the auditor of a reporting issuer, or the 
auditor of any of its significant subsidiaries, resigns, 
indicates he declines to stand for reappointment, is 
dismissed or is replaced by another auditor, the reporting 
issuer must notify in writing the administrators in each 
province where it is a reporting issuer. 


The notice must be sent within 15 days of the 
resignation, declination to stand for reappointment and, 
in the case of dismissal or replacement, a notice prepared 
in the same manner must be included in the information 
circular accompanying the notice of the meeting delivered 
to shareholders prior to that meeting. 


In all cases a copy of the notice shall forthwith 
be sent to the former auditor. Moreover, in order to comply 
with timely disclosure requirements, the reporting issuer 
shall forthwith issue the same notice by means of a press 
release to the appropriate public information media. 


The notice must include the following information:- 


(a) The date of such resignation, declination 
to stand for reappointment, dismissal or 
replacement; 


(b) a description of any disagreements with the 
former auditor on any matter of accounting 
principles or practices, financial statement 
disclosure, or audit scope or procedure, and 
their impact, if any, on the net profits or 
losses of the reporting issuer and on its 
financial position, which disagreements if 
not resolved to the satisfaction of the 
former auditor would have caused him to make 
reference in his report to the subject 
matter of the disagreement. The disagreements 
required to be reported in response to the 
preceding sentence are those which occurred 
at the decision-making level, i.e. between 
personnel of the reporting issuer responsible 


for presentation of its financial 
statements and personnel of the 
accounting firm responsible for 
rendering its report, and which 
occurred in connection with the 
audits of the two most recent 
fiscal years and any subsequent 
interim period preceding such 
resignation, dismissal or 
replacement; 


(c) a description of the nature of any 
adverse opinion, denial of opinion 
or opinion with qualification as 
to an uncertainty, audit scope 
or accounting principles included 
in the auditor's reports for the 
two fiscal years preceding the 
resignation, declination to stand 
for reappointment, dismissal or 
replacement; and 


(d) a statement whether the decision 
to change the auditor was recommended 
or approved by the reporting issuer's 
audit committee, or the board of 
directors, if the reporting issuer 
has no such committee. 


Within 10 days of the date of such notice, 
the former auditor may inform in writing the administrators 
in each province where its client is a reporting issuer, 
of his agreement or disagreement with the notice released 
by the reporting issuer and, in the event of disagreement, 
Specify the reasons. 


Reference should also be made to any applicable 
provision of the statutes under which the reporting issuer 
is incorporated. 


SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WE 
EK 
22ND JUNE, 1979. ma 


Registration of Chartered Banks as Dealers under 
The Securities Act, 1978 


A notice in the Weekly Summary for August 11, 1978, 
indicated availability of a discussion paper dated August 11 as to the 
requirements that should apply to the registration of chartered banks 
under The Securities Act, 1978. Comments on the discussion paper were 
requested, and helpful comments have been received. The Commission 
has since considered those comments and has engaged in further discuss- 
ions with representatives of Canadian chartered banks. 


The Commission is not now aware of any bank that proposes 
to apply for full registration (i.e., Type III in the August 11 
discussion paper). Accordingly, current discussions are concentrating 
on the terms and conditions applicable to Type II registration as 
described in that paper. It is currently proposed that each such 
registration should be made subject to terms and conditions. The basic 
provisions of these terms and conditions would be uniform for all banks 
in this category, but the schedules would be modified in accordance with 
the particular circumstances of each bank. 


Attached is a draft of the proposed terms and conditions. 
The Commission would appreciate receiving comments. There is some 
urgency in this connection, in view of the fact that The Securities Act, 
1978 is expected to become law within the next several months. Accord- 
ingly, comments should be delivered to the Acting Secretary of the 
Commission on or before July 27 and comments received after that date 
will not be taken into account in a revision of this material. Written 
comments will be made available for public inspection unless confidential- 
ity is specifically requested. 


The Commission expects that the Lieutenant Governor-in-Council 
will, during July, determine upon what date The Securities Act, 1978 will 
become effective. It is anticipated that any banks proposing to register 
will complete the necessary procedures prior to that date, in order that 
their registration will become effective concurrently with the new Act. 

It is for that reason that some importance attaches to early resolution 
of the terms and conditions for registration. 








2 . anortarvoid 
‘ ' R ; 7 . 3 ' os : 
t? Sew) at Lice terete Sun, IRRReD Biel oF 
. Se aieemeten, BALI TEY ety 
J 
7 oO af hess 3/ . 
| , os i a Hy +9 <9 ra ry ’ ris ' 1 ee eget. 
i] R F £9T) < > a het! a 7 
at?" - =P. ott. al 
h oe & «(Aas 
: ‘ m cols esti) 
| =? >) | oes OG 2h Lite 
L _ - » q S 
bi , al de 4 y ‘ iit Pit = pores 7 : 
| sees Viel iioogs gi wzy : 
@ e “| 7 g 
: ; 7 ' are: . otis > d re ri sl «© a 
’ Sel 7» 7 + “ano yw ' 
| : 7. ’ - ad. Th f rT : nine a 
an é - 4 2 ? » ( 
a5 ; | 
» 
x cai) 
= 
af 
i 
ie — : 





DRAFT 


CONDITIONS OF REGISTRATION FOR BANKS REGISTERED 
AS DEALERS 


The registration of Bank as a 
securities dealer is subject to the following terms and conditions: 


(1) The Bank and its employees and others acting for it will not 
solicit customers of the Bank to purchase or sell securities except 
(i) to the extent described in paragraphs (a) through (d) below, and 
(ii) in trades that are exempted from registration by sections 34 and 
35 of the Act. For this purpose, solicitation occurs if the discuss- 
ions with the customer that result in the trade are initiated by the 
Bank or if the investment decision of the customer is influenced by 
recommendations that the Bank, its employees or agents may make. 


The following are the circumstances in which solicitations are 
permissible: 


(a) (i) Securities of the Bank or of an issuer directly 
or indirectly controlled or managed by the Bank, 
such as a mutual fund, may be approved, under the 
procedure described in Schedule A, by a trading 
officer at one of the central offices of the Bank 
for sales to customers of the Bank who satisfy 
criteria specified by that central office. 


(i3)) “Thetavyailability of the securities referred to in 
(i) may be indicated to customers by advertisements 
displayed within premises occupied by the Bank and 
by material that is disseminated outside the Bank 
in a manner designed to be received only by persons 
who are already customers of the Bank, but not by 
advertisements published in the press, television, 
radio or other media for appealing to the general 
PUBLIC. 


(iii) Orders for securities referred to in (i) may be 
accepted in bank branches by the persons designated 
in accordance with Schedule A, but only if it is 
first verified that the prospective investor 
satisfies the criteria specified by the central 
office in approving the particular securities. 


(b) (i) Where the Bank participates in a selling group (but 
not a banking group or as managing underwriter) in 
an issue of securities, it may include the securities 
in lists (prepared at the central offices designated 
in accordance with Schedule A) of currently available 
securities that are provided to customers on request, 
but shall not disseminate such lists, or prospectuses 
or other sales literature for the listed securities 
outside premises occupied by the Bank or initiate 
discussions with any customer as to the possible 
acquisition of such securities. 


(ii) The restrictions in this clause (b) do not apply to 
securities trades in which are exempted from regis- 
tration by subsection (2) of section 34 of the Act. 


(c) Where a customer approaches an employee or agent of the 
Bank and requests, on his own initiative, to be provided 
with guidance as to appropriate investments, the employee 
or agent may 


es) provide the customer with a list of currently available 
securities, but any such list shall be prepared only at 
a central office of the Bank; 


(a2) ascertain from the customer details of his financial 
position and needs and obtain guidance from the 
central office as to the advice to be given to the 
customer, but the procedure followed shall be in 
accordance with Schedule A and shall not involve 
advisory activities going beyond what is solely 
incidental to the business of banking; 


in all other cases, the customer should be referred to a 
registrant qualified and permitted to give the requested 
advice. 


(d) With the written permission of the Director, the Bank may 
engage in such other solicitation activities as may be 
specified in the permission, with respect to any specific 
issue or class of securities described in the permission. 


(2) The Bank will comply with the procedures set out in Schedule A and 
with any other requirements applicable to it as a registrant. 


(3) Nothing herein precludes the Bank from carrying on securities- 
related activities that it would be permitted under the Act to carry on 
without registration. 


(4) Except as specifically referred to in Schedule B, the Bank will not 
carry on any activities that: (i) would be prohibited by section 189 or 
section 190 of Bill C-15, given first reading by the House of Commons on 
November 2, 1978, if those sections were law, and (ii) would not qualify 
for an exemption from registration under the Act. It is recognized that 
this condition is subject to review in light of any changes hereafter 
made in successor bills to the content of these sections. 


(5S) The Bank will not act as agent for any person or company in carrying 
out a transaction as to which that person or company would require regis- 
tration under the Act but for the availability of the exemption in para- 
graph 10 of subsection 1 of section 34 of the Act. 


SCHEDULE A 


This schedule will be prepared separately by each Bank, in 
consultation with the staff of the Commission. The schedule will fit 
the particular needs and objectives of each Bank but will deal at least 
with the following matters: 


(a) designation of central offices and internal procedures 
to ensure that the central offices perform the services 
that are contemplated by the conditions of registration 
and in accordance with those conditions; 


(b) description of forms to be obtained from customers and 
forwarded to the central office, and of other procedures 
to be followed in order to comply with the requirements 
set out in the regulations to ensure that clients are 
serviced adequately; 


(c) description (by position or in some other way that 
facilitates precise determination of the individuals 
involved) of the persons at each branch to be designated 
by the Director under subsection 24(3) as non-trading 
employees, together with 


Bh list of securities-related activities in the 
branches that may only be performed by such 
designated persons; 


(ii) list of securities-related activities that may 
not be performed by such designated persons 
but must be referred to a central office; 


(iii) specifications of procedures to ensure that no 
employee or agent of the Bank exceeds the range 
of securities-related activities permissible in 
accordance with the foregoing; 


(d) an outline of training programmes and other procedures 
designed to ensure that designated non-trading employees, 
trading officers and salesmen in the central offices 
are qualified to perform this function; 


(e) appropriate procedures to ensure that al) ‘securities- 
related activities that do not qualify for exemptions 
from registration under the Act are conducted in 
accordance with the conditions. 


SCHEDULE 8B 


It is anticipated that few, if any, chartered banks currently 
carry on securities-related activities that would be prohibited by sections 
189 and 190 of Bill C-15. If any such activities are currently carried on 
that would not qualify for an exemption from registration under the Act, 
they should be described. Additional conditions may be necessary to deal 
with any such activities, since the draft conditions have been prepared in 
the context of C-15, 
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NOTICE V 


DOUGLAS L. ROSS 
DOUGLAS L. ROSS INC. 


CONTENT OF ADVERTISEMENT 
CONCERNING A MOTION PICTURE 
FINANCING 


APPLICATIONS FROM THE TORONTO STOCK 
EXCHANGE AND THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA FOR RECOGNITION 
AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY 
PUTURES: ACT, 1978 


DISCLOSURE SECTION = COMPARATIVE 
STATISTICAL REPORT OF -PRIVATS 
PLACEMENTS FILED FOR MONTH OF 
JUNE 1979 


DISCLOSURE SECTION — COMPARATIVE 
STATISTICAL REPORT OF MATERIAL 
FILED FOR MONTH OF JUNE 1979 


NOTICE VI 


SUPPLEMENT 


SUPPLEMENT 
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ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 


JUNIOR MINING EXPLORATION 
COMPANIES - REQUEST FOR 
COMMENTS 


EFFECTIVE DATE OF (Fob SECURITIES 
ACa ol ore 


NOTICE, . 2 


DOUGLAS L. ROSS 
DOUGLAS L. ROSS INC. 


On 25th June, 1979, Douglas L. Ross appeared before 
Provincial Courts vucge ds Re He kirkpatrick in Owen 
Sound and pleaded guilty to one count of trading in 
securities without registration, and one count of 
making a public offering of securities without filing 
a preliminary prospectus and a prospectus with the 
Ontario Securities Commission. Mr. Ross also 
entered guilty pleas on behalf of Douglas L. Ross Inc. 
with respect to the same charges. The charges arose 
as a result of the issue of several promissory notes 
to persons who invested various sums of money 
totalling over $44,000 with Mr. Ross and his companies. 


Mr. Ross was fined $500.00 to be paid within thirty 
days, or 120 days imprisonment in default. In 
addition, he was placed on probation for two years. 

A condition of the probation order was that Mr. Ross 
make reparations to the investors to the extent which 
would enable him to subsist and provide for the 
support of his estranged wife and children. The 
condition further provided that any windfall received 
by Mr. Ross, including any money or assets he may 
realize as a consequence of liquidation of his 
businesses, will be applied to repayment of the 
investors on a pro rata basis. 


As against Douglas L. Ross Inc., the passing of 
sentence was suspended, upon Mr. Ross' representation 
that the company had no assets. Judge Kirkpatrick 
indicated that should this representation prove to 

be incorrect, the matter of the company's sentence 
would be reconsidered. 


- 4A - 


NORD haan 


CONTENT OF ADVERTISEMENT CONCERNING A 
MOTION PICTURE FINANCING 


Recently an advertisement appeared in the financial 
press in connection with an offering of units in a 
feature length motion picture film. The advertisement 
stated that 100% of film revenues up to the amount of 
the offering and thereafter 50% of film revenues would 
accrue to investors. The Commission staff regarded 
the use of the term "film revenues" as ambiguous and 
an oversimplification. The industry term for what 
was referred to is "Producer's Gross”, The 
expression film revenues bears the connotation that 
investors will receive amounts equal to box office 
receipts. Producer's gross, on the other hand, is 
the residual amount left over from box office receipts 
and other revenues after payment of exhibitors' fees, 
distributors' fees, selling expenses and other 
expenses. The preliminary prospectus uses the term 
"Producer's Gross" and defines its meaning in 
accordance with industry practice. 


The Selling Agent has agreed that a letter correcting 
any misimpression will be sent to all potential 
purchasers who return the coupon contained in the 
advertisement. 


- 5A - 


NOLL CEP paid. 


APPLICATIONS FROM THE TORONTO STOCK EXCHANGE AND 
THE INVESTMENT DEALERS ASSOCIATION OF CANADA FOR 
RECOGNITION AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION REQUIREMENT 
UNDER THE COMMODITY FUTURES ACT, 1978 


Section 15 of The Commodity Futures Act, 1978 authorizes 
the Commission to recognize an association or organization representing 
registrants as a self-regulatory body "where it is satisfied that to do 
so would be in the public interest and that the association or organiz- 
ation has satisfied or can satisfy all conditions with respect to self- 
regulatory bodies prescribed under the regulations''. An application 
has been received from The Toronto Stock Exchange for recognition as a 
self-regulatory body pursuant to the Act and the regulations, and the 
Commission has been advised that a corresponding application is to be 
submitted by the Investment Dealers Association of Canada. 


If these applications are granted, members of the TSE and 
the IDA which are registered under The Commodity Futures Act will, to 
the extent contemplated by the Act and the regulations, be exempted from 
compliance with requirements otherwise applicable for reporting to the 
Ontario Securities Commission. Instead, they will be supervised on a 
day-to-day basis by the TSE or the IDA. 


Section 46 of The Commodity Futures Act requires registrants 
to segregate all money, securities, property and proceeds of loans 
held in commodity futures accounts. Subsection 6 of that section author- 
izes the Commission to exempt any registered dealer or class of registered 
dealers from the segregation requirement. An exemption may be subject to 
such terms and conditions as in the opinion of the Commission provide 
reasonable protection for customers. The Commission has received an 
application from the TSE for an exemption pursuant to subsection 46(6) 
in favour of members of the Exchange who become registered under The 
Commodity Futures Act. The application includes ''terms of commitment" 
that would, presumably, become part of an exempting order if the applic- 
ation is granted. Again, a corresponding application is expected from 
the IDA. 


These applications are available for inspection in the public 
record office of the Commission. Copies of the applications may be 
obtained from the Secretaries of the TSE and the IDA. The Commission 
would appreciate comments on each of the applications. With respect to 
the applications under subsection 46(6), it would be helpful if the 
comments could deal not only with the principles of the requested 
exemption, but also with the adequacy of the ''terms of commitment"’ as 
conditions to be attached to the exempting orders. 


The TSE has requested that its applications be dealt with 
before the effective date of The Commodity Futures Act (September 1, 1979). 
In an attempt to meet this request, the Commission would appreciate receiving 
written comments on these applications on or before August 16, 1979. Comments 
should be addressed to the Acting Secretary of the Commission. Written 
comments will be made available for public inspection unless confidentiality 
is specifically requested. 
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ONTARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 









MONTH OF JUNE YEAR TO DATE 


EY 1978 1979 ! 1978 
















INDUSTRIAL 4,339,949 bP PoP APE Ws 8,850,147 6,788,520 
MINING 10 75191554 Sy, 27,061. $57,550,294 40,923,886 
OIL & GAS 1,758,584 751,410 7,844,314 27, 97178038 











16,618,087 10,320,057 474,244,755 50,684,209 











The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS 
ABACUS .CLUTIES. LTD. 


Whereas on 18th May, 1979, the Ontario Securities 
Commission (the "Commission") made a temporary 
Order pursuant to S.144(2) of The Securities Act 
(the "Act") that all trading in the common shares 
and warrants to purchase common shares of Abacus 
Cities Ltd. (the "Company") shall cease forthwith 
and that this order shall expire at the close of 
business on 6th June, 1979, unless further 
extended, varied or rescinded; 


And whereas by orders dated 6th June, 1979, and 
15th June, 1979, the said temporary order was 
extended to 29th June, 1979, pending the release 
of information satisfactory to the Commission 
regarding the Company's affairs; 


And whereas such information not having been 
released, the Commission has formed the opinion that 
the said temporary order should be further extended; 


And whereas the extension has been consented to by 
the Company and by the Receiver and Manager of the 
Company; 


The Commission ordered, pursuant to S.144(2) of the 
Act, that the said temporary order is further 
extended and shall remain in effect pending release 
of information satisfactory to the Commission 
regarding the Company's affairs. 


= LO AL 


ALL~CAN HOLDINGS LTD. 


Whereas the Ontario Securities Commission (the 
"Commission") made a temporary order on llth April, 
i979, that ald trading in the: scecuritivesso( Atl —can 
Holdings Ltd. (the "Company") should cease forthwith 
and that the order would expire within fifteen days 
unless further extended, varied or rescinded; 


And whereas the said order was extended by orders 
dated 26th April, 1979, and 24th May, 1979, when 

the court-appointed Receiver and Manager of the 
Company was unable to provide satisfactory information 
about its financial affairs; 


And whereas the Receiver and Manager of the Company 
has advised the Commission that it is still unable 
to provide such information; 


The Commission ordered, pursuant to the provisions of 
S.144(2) of The Securities Act, that the said 
temporary order is extended until 6th July, 1979. 


CHUKUNI GOLD MINES LIMITED 
GATEFORD MINES LIMITED 


Temporary cease trading order issued 5th July, 1979, 
with respect to each company for failure to make 
statutory filings. Statutory hearings 19th July, 
oe) Siac 0.0 et I< 
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FOREFRONT CONSOLIDATED EXPLORATIONS LTD. 


Whereas the Ontario Securities Commission (the 
"Commission") made a temporary order on 12th June, 
1979, that trading in shares of Forefront Consolidated 
Explorations Ltd. by way of acceptance of a takeover 
bid made by The Lumsden Building Corporation Inc. 
("Lumsden") dated 7th June, 1979, should cease 
forthwith; 


And whereas by Notice of Hearing dated 18th June, 1979, 
a hearing was scheduled for 26th June, 1979, to 
determine whether the said temporary order should be 
further extended, varied or rescinded; 


And whereas Lumsden has made application to the 
Commission pursuant to the provisions of S.90 of The 
Securities Act (the "Act") for an order declaring 
the said takeover bid to be an exempt offer; 


And upon hearing counsel for Lumsden, counsel for 
the Commission, and the evidence adduced at the 
hearing of the matter; 


The Commission ordered: 


ita that the application of Lumsden pursuant 
to the provisions of S.90 of the Act is 
refused, and 


ae that the said temporary order is continued 
until Lumsden can satisfy the Commission 
that correcting material to be distributed 
to shareholders of Forefront Consolidated 
Explorations Ltd. will bring the said takeover 
bid into compliance with the Act. 


me BPA 


IMPERIAL GENERAL PROPERTIES LIMITED 


Upon it appearing to the Ontario Securities Commission 
(the "Commission") that on 30th April, 1979, The 
Toronto Stock Exchange imposed a temporary trading 
halt in respect of the common shares of Imperial 
General Properties Limited (the "Company") pending 
clarification of the Company's affairs; and that 
litigation has since been commenced to enjoin a 
certain amalgamation proposed by the Company; and 
that there is uncertainty as to the length of time 
necessary for resolution of that litigation and 

for clarification of the Company's affairs in other 
respects; 


The Commission has therefore ordered that all trading 
in the common shares of the Company shall cease 
forthwith (27th June, 1979) and that this order shall 
expire on 12th July, 1979, unless further extended, 
varied or rescinded. 


KEEN INDUSTRIES LTD. 
ST. FABIEN COPPER MINES LIMITED 


Temporary cease trading order issued 26th June, 1979, 
with respect to each company for failure to make 
statutory filings. Statutory hearings 10th July, 
19797 an 20.0064 ah. 


KUKATUSH MINING CORPORATION (1960) LTD. 


Whereas all trading in the securities of Kukatush 
Mining Corporation (1960) Ltd. is presently prohibited 
pursuant to a cease trading order dated 9th May, 1975; 


And whereas an application has been made to the Ontario 
Securities Commission (the "Commission") to vary the 
said order to permit a transfer of escrowed shares of 
Kukatush Mining Corporation (1960) Ltd. for the purpose 
of settling an estate; 


The Commission ordered that the order of 9th May, 1975, 
is varied to permit the transfer of 10,000 shares of 
Kukatush Mining Corporation (1960) Ltd. from Arthur 
Humphreys Carrington to Robert E. A. Massey, but that 
the order of 9th May, 1975, continues in force in all 
other respects. 
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MOUNT PLEASANT MINES LIMITED 


Whereas the Ontario Securities Commission (the 
"Commission") made a temporary order on 14th June, 
1979, that trading in shares of Mount Pleasant Mines 
Limited by way of acceptance of a takeover bid made 
by The Lumsden Building Corporation Inc. ("Lumsden") 
dated llth June, 1979, should cease forthwith; 


And whereas by Notice of Hearing dated 18th June, 
1979, a hearing was scheduled for 26th June, 1979, 
to determine whether the said temporary order should 
be further extended, varied or rescinded; 


And whereas Lumsden has made application to the 
Commission pursuant to the provisions of S.90 of The 
Securities Act (the "Act") for an order declaring the 
said takeover bid to be an exempt offer; 


And upon hearing counsel for Lumsden, counsel for 
the Commission, and the evidence adduced at the 
hearing of the matter; 


The Commission ordered: 


5 he that the application of Lumsden pursuant 
to the provisions of S.90 of the Act is 
refused, and 


Zh that the said temporary order is continued 
until Lumsden can satisfy the Commission that 
correcting material to be distributed to 
shareholders of Mount Pleasant Mines Limited 
will bring the said takeover bid into compliance 
with the Act. 


SPRING CHEMICALS LIMITED 


The cease trading order dated llth June, 1979, was 
continued 25th June, 1979, pending the company complying 
with Part. XII of The Securities Act. 
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DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


AUTOMOTIVE HARDWARE LIMITED 


Whereas Automotive Hardware Limited has made 
application to the Ontario Securities Commission 
(the "Commission") on behalf of its insiders for 
exemption under S.152 of The Business Corporations 
Act (the "BCA") with respect to certain special 
shares issued by way of stock dividend and 
subsequently redeemed; 


And upon being satisfied that in the circumstances 
of this particular case there is adequate 
justification for so doing; 


The Commission ordered that the insiders of Automotive 
Hardware Limited are exempt from the reporting 
requirements of S.148 of the BCA with respect to 
special shares of Automotive Hardware Limited issued 
by way of share or stock dividend and redeemed 

within thirty days from the date of declaration of 
such dividend. 


BOW VALLEY INDUSTRIES LTD. 


Upon the application of Bow Valley Industries Ltd. 

("Bow Valley") on behalf of certain holders (the 
"Offering Shareholders") of the common shares in the 
capital of Bow Valley (the "Common Shares") under S.59 
of The Securities Act (the "Act") for a ruling that 
sales by the Offering Shareholders of an aggregate of 

up to 100,000 Common Shares shall be deemed not to be a 
distribution to the public on the condition that such 
sales are made through the facilities of persons 
registered for trading in securities under the Act and 
through the facilities and in accordance with the rules 
of The Toronto Stock Exchange, the Ontario Securities 
Commission ruled, pursuant to §.59 of the Act, that 
Sales by the Offering Shareholders of an aggregate of 

up to 100,000 Common Shares in the capital of Bow Valley 
Industries Ltd. shall be deemed not to be a distribution 
to the public subject to the following condition: 


thet Sales of Common Shares made by or on behalf 
of any of the Offering Shareholders in the 
Province of Ontario shall be made through the 
facilities of persons registered for trading 
in securities in the Province of Ontario and 
through the facilities and in accordance with 
the rules of The Toronto Stock Exchange. 


ara Mee Ege 
CANUC MINES LIMITED 


On application under §.59 of The Securities Act by 
Canuc Mines Limited, the Ontario Securities Commission 
ruled that the issue and sale by Canuc Mines Limited 
("Canuc") of Unsecured Convertible Debentures 
("Debentures") to P. C. Golffing as to $120,000, 
Kaos MULCOn as. co. oL.5,000 “and *b.~S.--coraeneas to 
$65,000 and the conversion of the Debentures into 
Common Shares of Canuc shall be deemed not to be a 
distribution to the public and registration is not 
required with respect thereto subject to the 
condition that any sale of the Debentures or Common 
Shares by the individuals named above shall be made 
only pursuant to a prospectus, an exemption in 

Dawe mO aout ULchier ruling Under 59. 


DUNDEE-PALLISER RESOURCES INC. 


On application under S$.59 of The Securities Act by 
Talcorp Services Limited, the Ontario Securities 
Commission ruled that the sale by Talcorp Services 
Limited of up to 250,000 shares of Dundee-Palliser 
Resources Inc. through the facilities of The Toronto 
Stock Exchange and subject to the conditions 
established by the Ontario Securities Commission 
with The Toronto Stock Exchange shall be deemed not 
tOmpena distripution to the public? 


EXEMPT PURCHASERS 


The Commission renewed the exemption under S.19(1)3 
of The Securities Act with respect to each of the 
undermentioned for the ensuing twelve months: 


= The Fidelity Mutual Life Insurance Company 


- The Fidelity Mutual Life Insurance Company 
Fidelity Employees' Separate Account 


FISCON INVESTMENT FUND 


On application under National Policy No. 1l by 
Fiscon Investment Fund (the "Fund"), the Ontario 
Securities Commission approved the Fund's proposed 
changes in investment policy and investment 
restrictions as described below, subject to 
unitholder approval: 


Ls to allow investment in mortgages qualified 
for investment by registered pension funds 
or plans with the same 10% ceiling; and 


Rie to allow for investment in options, rights 
or warrants as set out in National Policy 
No. 28 with a 5% ceiling. 
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HUSKY OIL LTD. 


Upon it appearing to the Ontario Securities Commission 
(the "Commission") that The Alberta Gas Trunk Line 
Company Limited (the "Company") proposes, pursuant to 
a takeover bid and takeover bid circular (the 
®documents") to make a cash takeover bid for all of 
the outstanding common shares (other than those 
presently owned by the Company and its affiliates or 
associates) of Husky Oil Ltd. ("Husky"), a company 
continued under the Canada Business Corporations Act 
("CBCA"), and for all of the outstanding Series "E" 
stock purchase warrants (the "warrants") of Husky; 


And that the warrants are in bearer form and in order 
to comply with the provisions of $.191 of the CBCA 
regarding notification to security holders with 
respect to the warrants, the Company proposes to 
apply for an order of the Supreme Court of Alberta, 
Trial Division, which, if granted, will permit and 
require the Company to give notification to warrant 
holders by publication of advertisements in various 
Canadian newspapers, which advertisements will give 
notice of the offer contained in the documents and 
will indicate where warrant holders may obtain 
further information; 


And upon the Commission being of the opinion that it 
is not prejudicial to the public interest to make the 
within order; 


The Commission has therefore ordered, pursuant to Siu 
of The Securities Act (the "Act") that, subject to the 
documents complying with the provisions Of sbart «lL Xa0r 
the Act and with the provisions of the CBCA, S.6 of 
the Act does not apply to the Company or its officers, 
directors and employees or to any trade of or by the 
Company, its officers, directors and employees all 
with respect to the documents as filed with the 
Commission, as amended from time to time. 
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MEGA VISION CO. 
SUN CABLEVISION OF HAWAII 
CENTRAL PACIFIC ELECTRONICS 


Upon the application of Mega Vision Co., ("Mega"), 

a co~partnership formed under the laws of the State 
of Michigan of the United States of America, and of 
Sun Cablevision of Hawaii ("Sun"), and of Central 
Pacific Electronics ("Pacific"), both limited 
partnerships formed under the laws of the State of 
Hawaii of the United States of America, for a 

ruling, pursuant to S.59 of The Securities Act, 

that the offer by Mega, a general partner of each 

of Sun and Pacific, of one Unit ("Unit"), comprised 
of one limited partnership interest in Sun 

together with one limited partnership interest in 
Pacific, at-a Unit price’ of $15,000 U.S: to 

George R. Monkton and further that the issuance by 
Sun and Pacific to George R. Monkton of the limited 
partnership interests comprising such Unit shall be 
deemed not to be a distribution to the public and 
that registration shall not be required in respect 

of any trades resulting therefrom, the Ontario 
Securities Commission ruled that the offer by Mega 

of one Unit, comprised of one limited partnership 
interest in Sun together with one limited partnership 
iicerest in Pacitic, at a Unit price of $157,000 U:S., 
to George R. Monkton and that the issuance by Sun 

and Pacific to George R. Monkton of the limited 
partnership interests comprising such Unit shall be 
deemed not to be a distribution to the public of 

such Unit and the limited partnership interests 
thereby comprised and that registration is not 
required in respect of any trades resulting therefrom 
all on the condition that Mega, Sun and Pacific shall, 
on or before completion of the sale of the Unit to 
George R. Monkton, provide and George R. Monkton shall 
have received a copy of an Offering Circular prepared 
by Mega, Sun and Pacific and in substantially the 
same form as the Offering Circular submitted in 
support of the application and dated June l, 1979. 
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PLASTIQUES MODERNES LIMITEE 


Upon the application of Fiducie Nord-Amerique, 
as agent on behalf of Les Placements NiodHincs.; 
Les Placements Clairyve Inc., Industries John 
Lewis Ltée and Sofinat Limitée (the "Offerors") 
as principals, for an order under S.90 of The 
Securities Act (the "Act") declaring a proposed 
Offer by Fiducie Nord-Amerique as agent for the 
Offerors for all of the outstanding ordinary 
shares without par value in the capital of 
Plastiques Modernes Limitée (the "Company"”) by 
takeover bid and takeover bid circular in the 
French language to be an exempt offer; 


And upon being informed that there were ten 
shareholders the address of which as shown on 
the books of the Company was in Ontario, holding 
in aggregate 3.7% of the outstanding shares; 


And upon being informed that the disclosure 
contained in the takeover bid circular and the 
conduct of the takeover bid would conform in all 
respects to the requirements of Part Ix of the 
Act, except that the takeover bid circular would 
be in the French language; 


And upon the Ontario Securities Commission (the 
"“Commission”) being of the opinion that to do so 
would not be prejudicial to the public interest; 


The Commission ordered that the proposed Offer 

by Fiducie Nord-Amérique as agent for the Offerors 
to purchase all of the issued and outstanding 
ordinary shares without par value in the capital 

of Plastiques Modernes Limitée, other than shares 
owned by the Offerors or by residents of the United 
States of America, its territories or possessions 
is deemed to be an exempt Offer and registration 
shall not be required in respect thereto subject to 
the following conditions: 


i That all material, including amendments, 
relating to the takeover bid by Fiducie 
Nord-Amérique as agent for the Offerors 
shall be sent to shareholders resident in 
the Province of Ontario and shall be filed 
with the Commission, and 


are That except to the extent indicated in the 
recitals to this order, the takeover bid 
shall comply in all respects with Part Ix 
of the Act. 
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PONY SPORTING GOODS LIMITED 


On application under S.59 of The Securities Act by 
Joan Playfair Wright and Elizabeth Scott McLean, 
the Ontario Securities Commission ruled that the 
sale by Joan Playfair Wright of up to 5,640 shares 
and by Elizabeth Scott McLean of up to 5,641 shares 
of Pony Sporting Goods Limited shall be deemed not 
tote andistribution: to. the. public, 


QUEENSTON GOLD MINES LIMITED 


On application under S$.59 of The Securities Act by 
Challenger International Services Limited and 

Robert Michael Gray, the Ontario Securities Commission 
ruled that the sale by Challenger International 
Services Limited of 200,000 shares of Queenston Gold 
Mines Limited to Robert Michael Gray shall be deemed 
not to be a distribution to the public and registration 
shall not be required in respect thereto. 


YVANEX DEVELOPMENTS LIMITED 


On application under $.59 of The Securities Act by 
Yvanex Developments Limited, the Ontario Securities 
Commission ruled: 


das that the granting of options by Yvanex 
Developments Limited to Walwyn, Stodgell, 
Cochran, Murray Limited and to Westfield 
Securities. Limited, each ias to50;000 snares, 
and the exercising of said options by the 
optionees shall be deemed not to be a 
distribution to the public and registration 
Sheila notabe required in respect thereto; 


on that any shares of Yvanex Developments 
Limited acquired by either Walwyn, Stodgell, 
Cochran, Murray Limited or by Westfield 
Securities Limited pursuant to the exercising 
of said options shall not be resold except in 
accordance with the following conditions: 


a) the seller shall file with the Ontario 
Securities Commission, at least seven 
days and not more than fourteen days 
prior to the commencement of any Sale: 


(°i) “a notice of intention specifying 
the number of shares of Yvanex 
Developments Limited to be sold, 
the method of distribution and the 
particulars of any control position 
in Yvanex Developments Limited 
known to it, and 
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(ii eatc ertaficate signed by John Ll. 
Gairdner in the case of Walwyn, 
Stodgell, Cochran, Murray Limited 
and by Ronald A. Brimacombe in 
the case of Westfield Securities 
Limited, as at a date not more 
than twenty-four hours prior to 
1tsef iling.es tations. 


"The undersigned hereby represents 
that it has no knowledge of any 
material change which has occurred 
in the affairs of Yvanex Develop- 
ments Limited which has not been 
generally disclosed and reported 
to the Ontario Securities 
Commission nor has it any knowledge 
of any other material adverse 
information in regard to the 
current and prospective operations 
of Yvanex Developments Limited 
which has not been generally 
disciosed:, 


that neither Walwyn, Stodgell, Cochran, 
Murray Limited nor Westfield Securities 
Limited shall make any unusual effort to 
prepare the market or to create a demand 
for any of said shares of Yvanex Develop- 
ments Limited, 


that forthwith upon the earlier of the 
completion or abandonment of any sare, the 
seller shall file a certificate signed by 
John L. Gairdner in the case of Walwyn, 
Stodgell, Cochran, Murray Limited and by 
Ronald A. Brimacombe in the case of 
westfield Securities Limited, as at a date 
not more than twenty-four hours prior to 
sit SuatiisliG esc cor 


"The undersigned hereby represents that at 
no time during the period commencing on 

the date of its notice of intention to and 
including the date of this certificate, did 
it have knowledge of any material change in 
the affairs of Yvanex Developments Limited 
which had not been generally disclosed and 
reported to the Ontario Securities 
Commission and at no time during the same 


period did it have knowledge of any 
other material] adverse information 
in regard to the current and 
prospective operations of Yvanex 
Developments Limited which had not 
been generally disclosed". 
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PEOPLES JEWELLERS LIMITED 


Whereas Peoples Jewellers Limited has made application 
to the Ontario Securities Commission on behalf of its 
insiders for exemption under $.116(1)(c) of The 
Securities Act (the "Act") with respect to certain 
preferred shares issued by way of stock dividend and 
immediately redeemed, the Director ordered that the 
insiders of Peoples Jewellers Limited are exempt 

from the reporting requirements of S.110 of the Act 
with respect to preferred shares of Peoples Jewellers 
Limited issued by way of stock dividend and immediately 
redeemed by it. 


STATUTORY DISCLOSURE: REPEAT DEFAULTER 
eS SS SS SS 


The Commission's attention has been 
directed to the fact that the following reporting 
company has failed on at least two separate 
occasions to file the information required to 
be furnished to its shareholders by either 
The Securities Act or The Business Corporations 
Act within the time limited by statute and has 
only done so previously after a notice of default has 
been issued to it by the Commission. 


CHUKUNI GOLD MINES LIMITED 
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PROSPECTUSES 


CO-OPERATIVE TRUST COMPANY OF CANADA - INCOME FUND 


Receipt issued June 26, 1979 for prospectus dated March 
15 - 197 owofferingemutualwtundsunies? at netrassec value. 


DEB CANADIAN OIL & GAS 1979 


Preliminary prospectus dated May 18, 1979 withdrawn June 
26, 1979 at the request of the company. 


DOMINION EQUITY INVESTMENTS LTD. 


Receipt issued dune 22, 1979 for final prospectus dated 
Aprid, 30; 1979 qualiiving mutual fund shares to be 
offered at net asset value plus a sales charge. 


Distributors: Registered Security Dealers. 


DOUBLE NEGATIVE 


Final receipt issued dune 22, 1979 for a prospectus dated 
June 21, 1979-qualifying the. distribution,,on.a.best efforts 
basis of 340 units of undivided beneficial ownership in a 
feature length motion picture tentatively entitled "Double 
Negative". Price per unit is $10,000 payable $2,000 by 
cheque and the balance by promissory note bearing interest 
at 13% and secured by a Letter of Credit. Net proceeds 
after selling agent's commission will be $3,128,000. 


Selling Agent: National Film Finance Corporation 


GAZ METROPOLITAN, INC. 


Receipt issued June 25) 19797. tora tinalsprospectus dated 
June 22, 1979 qualifying 2,000,000 common shares (without 
par value) to be offered” at $5.75 to net, the company 

S107 7310), 000. 


Underwriters: Levesque, Beaubine Inc. 
Nesbitt Thomson Securities Limited 
Wood Gundy Limited 


26° a 


MIDDLE AGE CRAZY 


Receipt issued June 22, 1979 for final prospectus dated 
June 19, 2979 Qualrirvying 15030 tim units tobe offered 
Stee POU Der tite LOréa COtal Of 55 POO "00U. 


Subscription price is payable either $5,000 in cash or 
$1,000 in cash plus $4,000 by a promissory note due no 
later than 1 May 1983 and bearing interest at the rate 
of 13 1/2% per annum, payable semi-annually and in 
advance. 


Producer: Tormont Film Productions Inc. 


Distributor: Walwyn Stodgell Cochran Murray Limited 


NORCEN ENERGY RESOURCES LIMITED 


Final receipt issued June 26, 1979 for prospectus dated 
June. 26,-1979. offering, $110,000,000 (2,200,000 shares) 

$2.88 Convertible Junior Preference Shares, 1979 Series 
(cumulative, redeemable and voting) at the price of $50. 
per share. 


THE NORTHERN FRONTIER GENERAL INSURANCE COMPANY LIMITED 
Final receipt issued June 27, 1979 for prospectus dated 
June 27, 1979 offering 16,000 common shares of the par 
value ofeS100-per. share’ at a price of /$135.per,share in 
a joint stock insurance company to be formed. 

MAYLAC GOLD MINES LIMITED 

The files on the preliminary prospectus dated April 16, 
1979 have been closed. 

WADDY LAKE RESOURCES INC. 


Preliminary prospectus dated June 5, 1979 has been 
withdrawn at the request of the company. 


THE ISLAND TELEPHONE COMPANY LIMITED 


Final receipt issued June 29, 1979 for prospectus 
dated June 27, 1979 offering 200,000 Common Shares 
ofthe par mralue (of.55.00- cach Sen ne pet cogcO, cic 
public Of -Sl7.225 cer share connec Lhe company 

SE ec HA Sy Ale] Oh eR 


Underwriter: Merrill Lynch, Royal Securities Limited 


NORTHSTAR RESOURCES 79-80 


Receipt dated July 3, 1979 Gssued for a prospectus 

dated June 27, 1979 qualityving the cistribucion 

on a best efforts basis, of 70,000 limited partnership units 
and 210,000 warrants to purchase common shares of 
Northstar Resources Ltd. Purchase price is $1,000 for 

10 units and 30 warrants, subject to a minimum indivi- 
dual subscription of $5,000, and payable 100% by cash 

or 60% by cash and 40% by cheque dated January 2, 

1980 }- ‘Minimum “offering is) 30,000" unrts= tow nec <cne 
limited partnership $2,790,000. The maximum offering 
Will net the limited partnership $6,510,000. Subscribers 
will receive three disclosure documents in connection 
wLeh the ofterinc: 


i; "Prospectus “of Northstar Resources’ 79-s0 

2. Amendment dated Jume 27, 1979 to prospectus 
of Northstar Resources" Ltd.) dated March 27, 
BNE Oo. 


a Prospectus dated March 27, 1979"ot Norins tan 
Resources Ltd., 


Selling Agents: Midland Doherty Limited 
Pemberton Securities Limited 


RIGHTS OFFERINGS 


PUBLIC SERVICE ELECTRIC AND GAS COMPANY 


Material relating to the company's dividend reinvestment 
plan has been filed with and is acceptable to the 
Commission. 


NEWFOUNDLAND LIGHT & POWER COMPANY LIMITED 


Material in connection with the company's dividend 


reinvestment plan has been received by, and is satisfactory 
to the Commission. 


WARRINGTON PRODUCTS LIMITED 


Material regarding a Rights Offering has been received 

and accepted by the Commission. The corporation is issuing 
to its common shareholders rights to subscribe for addition- 
al common shares on the basis of two additional common 
Shares for each common share held on the record date at the 
Subscription price of $1.10 per common share. 


RELEASE FROM ESCROW 
WARREN EXPLORATIONS LIMITED 
The Commission consented to: 


(a) The transfer in escrow of 18,000 
shares from Jonpol Explorations Limited 
to Toten resources vend Co... Inc. (and 
subsequently 


(b) The release from escrow of the 18,000 
shares held by Total Resources Land Co. 
ines 


TINTINA SILVER MINES LIMITED 


Consent has been given to the release of we aoe se oe 
shares held by Crown Trust Company, such release to be 


made pro rata. 
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TRANSFERS WITHIN ESCROW 


Company 


Golden Shaft 
Mines Limited 


Rideau Carle- 
ton Raceway 
Holdings Ltd. 
Kingbridge 
Mines 

Limited 


From 


George A. 
MacMillan 


Harvey James 
McFarland, 
Senior 


io: No. of Shares Cer 
Mrs. Viola A. 50,000 00 
MacMillan 
Arley Ruby alge 8) 
McFarland 


Consent dated February 19, 1979 cancelled June 26, 1979.. 


William 
Russell 
Miller 


Joan Marie Miller, 
Executrix for Estate 
of Wm. Russell Miller 540,000 


KUKATUSH MINING CORPORATION (1960) Ltd. 


From: Tos No. of Shares 
Arthur Humphreys Robert 0.) A. Od 
Carrington Massey 


HEADVUE MINES LIMITED 


From: To: 


ER. P. McDonough J. W. Gemmell, 
for the benefir of the 


Corporation 


Gerald S. Horgan J. W. Gemmell, 
for the benefit of 


Corporation 


No. of Shares 


810,000 


450,000 
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THE MATERIAL IN PART B IS PUBLISHED AS 3 CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
o) THE FACTS THEREIN 





SreulMINARY .PROSPECTUSES RECEIVED: 
ORS} fea ee Ge 2) 
BELMONT PARK DEVELOPMENT LIMITED PARTNERSHIP 
OFFERING 74 LIMITED PARTNERSHIP UNITS. 
eich: . 922,041 PER,UNIT. 
BNDERWRITER:..IMPERIAL SECURITIES LTD 
SUN Gig sho so 
BIGHART OIL AND GAS LTD NATIONAL ISSUE-ALBERTA 
OFFERING COMMON SHARES WITHOUT NOMINAL OR PAR VALUE. 
UNDERWRITER: MIDLAND DOHERTY LIMITED 
GUNG 29-7979 
EANADIAN PACIFIC INVESTMENTS LIMITED NATIONAL ISSUE-QUEBEC 
OFFERING COMMON SHARES. 
UNDERWRITERS: WOOD GUNDY LIMITED 
DOMINION SECURITIES LIMITED 
Aires SMES iG CO. ~-LIMITED 
NESEITT THOMSON SECURITIES,’ LIMITED 
JUNE 26 aoa 
ADVENT FIXED INCOME FUND 
OFFERING MUTUAL FUND UNITS. 
BRUSTEE: ONTARIO CONFERENCE SEVENTH-DAY ADVENTIST CHURCH 
ADVENT MORTGAGE FUND 
OFFERING MUTUAL FUND UNITS. 


TRUSTEE: ONTARIO CONFERENCE SEVENTH-DAY ADVENTIST CHURCH 
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GUILDFORD-CONCORDIA PARTNERSHIP NATIONAL ISSUE-ONTARIO 


OFFERING 4,250 LIMITED PARTNERSHIP UNITS. MINIMUN PURSHASE 
10 UNITS. 


MINIMUM SUBSCRIPTION: $10,000 (10 Units) 


AGENT: HEADWAY INVESTMENTS INC. 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 


REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


AURORA-CZAR 79-80 ENERGY PROGRAM 


Nesbitt Thomson Securities Limited - June 26, 
Bache Halsey Stuart Canada Ltd - June 20, 
Burns Fry Limited - June 18, 


BEAUFORT ENERGY LTD 
Notices received from a number of registrants. 


CANADIAN UTILITIES LIMITED 


A. E.. Osler, Wills, Bickle Limited - June 26, 
Merit Investment Corporation - June 25, 


CANSHORE EXPLORATION LIMITED 





Cassels) Plartlews.CO-suiImiced - June 25, 
Burns Fry Limited = Juneela, 


CHARRIOT RESOURCES LTD 


Richardson Securities of Canada - June 20, 


DOME PETROLEUM LTD 


Merit Investment Corporation - June 20, 


ERNERGY LAND ACQUISITION PROGRAM NO. 1 





R. A. Daly & Company Limited - June 21, 


LEHNDORFF CANADIAN PROPERTIES 





Richardson Securities of Canada - June 22, 


MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 





Notices received from a number of registrants. 
MITEL CORPORATION 


Walwyn Stodgell Cochran Murray Limited - June 
Pemberton Securities Limited - June 


PAGE PETROLEUM LTD 

Notices received from a number of registrants. 
SHELTER HYDROCARBONS 79-1 

Burns Fry Limited - June 
STEINBERG INC, 


Notices received rfom a number of registrants. 
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BEAUFORT ENERGY LIMITED 


A.E. Ames & Co. Limited oe ae) Oi 
Bache Halsey Stuart Canada Ltd OPI ee Te 
R. A. Daly & Company Limited SUL ee Lor 


CANADIANJUTILITIES GIMITED 
Notices received from a number of registrants. 


CANSHORE EXPLORATION LIMITED 


Merit Investment Corporation - June 28, 1979 
Bache Halsey Stuart Canada Ltd = ,JURG «2 hy LOLS 
R. A. Daly & Company Limited = they dpe OG 


DOME PETROLEUM LIMITED 
Pitfield Mackay Ross Limited - June 28, 1979 
LEHNDORFF CANADAIN PROPERTIES 


A.E. Ames & Co. Limited = SUNne 28 4 1979 
Nestitt Thomson Securities Limited - June 27, 1979 


MARITIME TELEGRAPH AND TELEPHONE COMPANY LTD 
A.B. Ameses Col bimited = June v2. 1874 
MITEL CORPORATION 


Greenshields Incorporated - June 27, 1979 
Pitfield Mackay Ross Limited - June 28, 1979 


NORCEN ENERGY RESOURCES LIMITED 
Notices received from anumber of registrants. 


PAGE PETROLEUM LIMITED 


Moss, Lawson & Co. Limited - June 29, 1979 
Andras, Hatch & Hetherington Ltd - June 28, 1979 
Odlum Brown & T.B. Read Ltd =— WJune 26, 197/79 
SHELTER HYDROCARBONS 79-1 

Bache Halsey Stuart Canada Ltd = June 27, 1979 
STEINBERG INC. 

R.A. Daly & Company Limited - “Jilv: 4, 1979 
McLean, McCarthy & Company Limited -  gune 29, 1979 
Midland Doherty Limited =<" Jaly By os 
TORONTO-DOMINION REALTY CO. LIMITED 

Nesbitt Thomson Securities Limited - June 26, 1979 


Pemberton Securities Limited = June 21, 1973 


T.T.Y. PARAMOUNT PARTNERSHIP NO. 4 


Nesbitt Thomson Securities Limited 
Greenshields Incorporated 


TORONTO-DOMINION REALTY CO. LIMITED 
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R.A. Daly & Company Limited 
Bell Gouinlock Limited 


WAINOCO 79 CANADA 


Bache Halsey Stuart Canada Ltd 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A. ANNUAL REPORT D QUARTERLY REPORT 


B NOTICE OF ANNUAL MEETING E TAKEOVER BIDS AND 
RELATED REPORTS 
@ INTERIM REPORT 


: OTHER REPORTS 


ARECEPOWEROLTD. 

ALCAN ALUMINIUM LIMITED 
ALLARCO DEVELOPMENTS LTD. 

AMCAN INDUSTRIES CORPORATION 
AMERICAN EXPRESS COMPANY 

ANGLO PERMANENT CORPORATE 
HOLDINGS LIMITED 

ANGLO UNITED DEVELOPMENT 
CORPORATION LIMITED 

ANSIL MINES LIMITED 

ARBOR CAPITAL RESOURCES INC. 

ARGUS CORPORATION LIMITED 
ARJON GOLD MINES LIMITED 

ASHLAND OIL INC. 

AUGMITTO EXPLORATIONS LIMITED 
AURORA 78-79 ENERGY PROGRAM 


Q rPHyaQqo yp 
tw 


PROP AO YP 


BBC REALTY INVESTORS 
B.P. CANADA INC. 
BANDOLAC MINING COMPANY LIMITED 
BARTACO INDUSTRIES LIMITED 
BARYMIN EXPLORATIONS LIMITED 
BELL KNIT INDUSTRIES LIMITED 
BELORE MINES LIMITED 
BENEFICIAL FINANCE CO. 

OF CANADA 
BETHLEHEM COPPER CORPORATION 
BIG LONG LAC GOLD 

MINING COMPANY LIMITED 
BORG-WARNER ACCEPTANCE 
CANADA LTD. 
BOW VALLEY INDUSTRIES LTD. 
BRALSAMAN PETROLEUMS LIMITED 
BRAMINCO MINES LIMITED 
BRENBAR MINES LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
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THE BRITISH PETROLEUM 
COMPANY LIMITED 

BROULAN REEF MINES LIMITED 

BROWN-MCDADE MINES LIMITED 


GASH INDUSTRIES LID. 
CFCF INC (OFFEROR) 

MULTIPLE ACCESS LIMITED 

(OFFEREE) 

CAMPBELL CHIBOUGAMAU MINES LTD. 
CANADA DEVELOPMENT CORPORATION 
CANADIAN CABLE SYSTEMS LIMITED 
CANADIAN HIDROGAS RESOURCES LTD. 
CANADIAN HYDROCARBONS LIMITED 
CANNON MINES LIMITED 
CANPAL-CANADIAN ISRAEL CORP. LTD. 
CANREIT INVESTORS LIMITED 
CARA OPERATIONS LIMITED 
J.D. CARRIER SHOE CO. LIMITED 
CASSIAR ASBESTOS 

CORPORATION LIMITED 
CASSIDY'S LIMITED 
CAVALIER ENERGY LIMITED 
CENTRAL DYNAMICS LTD. 
CHALLENGER INTERNATIONAL 
SERVICES LTD. 
CHRYSLER CREDIT CANADA LTD. 
CLAVOS PORCUPINE MINES LIMITED 
COMPRO LIMITED 
CONSOLIDATED LOUANNA 

GOLD MINES LIMITED 
CONSOLIDATED MARBENOR 

MINES LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED PIPE LINES COMPANY 
CONSUMERS DISTRIBUTING 

COMPANY LIMITED 
CO-OPERATORS MUTUAL FUND LTD. 
COPP CLARK LIMITED 
COSEKA RESOURCES LIMITED 
CUNDILL VALUE FUND LTD. 
CZAR RESOURCES LTD. 


DERLAK RED LAKE GOLD MINES LIMITED 
DICKENSON MINES LIMITED 

DOLLAR LAND HOLDINGS LIMITED 
DOLPHIN-MILLER MINES LIMITED 
DOMINION CITRUS & DRUGS LTD. 
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DOMINION EXPLORERS LIMITED 
DYNAMIC MINING EXPLORATION LTD. 


tT. EATON ACCEPTANCE CO. LIMITED 
ELKS STORES LIMITED 
EQUITRUST MORTGAGE & 

SAVINGS COMPANY 


FOODEX INC. 

FORD CREDIT CANADA LIMITED 

FORE FRONT CONSOLIDATED 
EXPLORATIONS LTD. 

FOUR SEASONS HOTELS LIMITED 


GENERAL BAKERIES LIMITED 
GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 
GLOBAL MARINE INC, 

GLOBE REALTY LIMITED 

GOLDALE INVESTMENTS LIMITED 
GOLDEN HARKER 

EXPLORATIONS LIMITED 
GREAT NORTHERN GAS UTILITIES LTD. 
GREEN COAST RESOURCES LIMITED 
GREENWICH LAKE EXPLORATIONS LTD. 
GULF CANADA LIMITED 
GULF OIL CORPORATION 


J. HARRIS & SONS LIMITED 
HEADWAY PROPERTY INVESTMENT 78-1 
HEADWAY PROPERTY INVESTMENT 78-11 
HEADWAY PROPERTY 
INVESTMENT 78-111 
HOLMER GOLD MINES LIMITED 
HUDSONS BAY OIL AND GAS 
COMPANY LIMITED 
HUSKY OIL LIMITED 


PeAUC LIMITED 

IMASCO LIMITED 

INDEPENDENCE FUND INC. 

INDEPENDENT MINING CORPORATION 
LIMITED 

INDIAN MOUNTAIN METAL 

MINES LIMITED 

INITIATIVE EXPLORATIONS LIMITED 

INTER CITY GAS 

INTERMETCO LIMITED 


INTERNATIONAL OBASKA MINES LIMITED 
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INTERPUBLIC GROUP OF 
COMPANIES INC. 


JAPAN FUND INC. 
JONES HEWARD FUND LTD. 
JOUTEL COPPER MINES LIMITED 


KAM-KOTIA MINES LIMITED 
KEEPRITE INC. 

KEYSTONE GROWTH FUND SERIES K-2 
KILEMBE COPPER COBALT LTD. 


LA-CHIB MINES LIMITED 


MADSEN RED LAKE GOLD 
MINES, LIMITED 
MAGNA INTERNATIONAL INC. 
MALABAR MINES LTD. 
MANUFACTURERS HANOVER LEASING 
CANADA LIMITED 
MARKS & SPENCER CANADA INC. 
MASSEY-FERGUSON LIMITED 
MENORAH MINES LIMITED 
MERGED MINING 
ENTERPRISES LIMITED 
MESA PETROLEUM CO. 
THE METROPOLITAN TRUST COMPANY 
MEXTOR MINERALS LIMITED 
MILL CREEK EXPLORATIONS LIMITED 
MIRADO NICKEL MINES LIMITED 
MIRCAN INDUSTRIES LIMITED 
THE MISSISSAUGA GOLF AND 
COUNTRYSCLUB, LIMITED 
MOSSLAW GROWTH FUND LIMITED 
MULTIPLE ACCESS LIMITED 
(OFFEREE ) 
GPEF sINC. (OFFEROR) 


NATIONAL PETROLEUM 
CORPORATION LIMITED 
NATRUSCO COMMON SHARE FUND LIMITED 
NELLO MINING LIMITED 
NEVASCO CORPORATION 
NEW BIDLAMAQUE GOLD MINES LIMITED 
NEWCREST DEVELOPMENTS LIMITED 
NEWFIELD MINES LIMITED 
NEW FORCE CRAG MINES LIMITED 
NEW YORK OILS LIMITED 
NORTH GATE EXPLORATION LIMITED 


NU-WEST DEVELOPMENT CORPORATION LTD. 
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OAKVILLE WOOD SPECIALTIES LIMITED 
OCELOT INDUSTRIES LIMITED 
OKANAGAN HELICOPTERS LTD. 
ORION CAPITAL CORPORATION 


PANHANDLE EASTERN PIPE 

LINE COMPANY 

PAN-ORE GOLD MINES LIMITED 
PARAGON EXPLORATIONS LIMITED 
PARKLAND RESOURCE 

EXPLORATIONS LIMITED 
PENNINGTON'S STORES LIMITED 
PLUMBING MARTS OF AMERICA, INC. 
POLCON CORPORATION 

POP SHOPPES INTERNATIONAL INC. 


PRAIRIE PACIFIC ENERGY CORPORATION 


PRINCIPAL VENTURE FUND LTD. 
THE PUTNAM GROWTH FUND 


QUEJO MINES LIMITED 


RAM PETROLEUMS LIMITED 
RANGER OIL (CANADA) LIMITED 
REDCON GOLD MINES LIMITED 
REDRUTH GOLD MINES LIMITED 
REED STENHOUSE 

COMPANIES LIMITED 

ROSE GOLD MINING 

COMPANY LIMITED 

ROXMARK MINES LIMITED 

ROYAL BANK OF CANADA 

ROYEX STURGEX MINING LIMITED 


S.I.S. RESOURCES CORPORATION 
SANTA'S VILLAGE LIMITED 
SCINTILORE EXPLORATIONS LIMITED 
SCUDDER SPECIAL FUND INC. 
SEAGRAM COMPANY LTD. 
SECO-CEMP LIMITED 
SENIORITY INVESTMENTS LIMITED 
SHARE MINES & OILS LTD. 
SHELDON-LARDER MINES, LIMITED 
SHERRITT GORDON MINES LIMITED 
SIDBEC 
SILVANA MINES INC. 
SILVER LEADER MINES LIMITED 
SONY CORPORATION 
STANDARD OIL COMPANY (INDIANA) 
STUART HOUSE 

INTERNATIONAL LIMITED 
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TAMAN RESOURCES LIMITED 
TEMPLETON GROWTH FUND, LTD. 
TEX-SOL EXPLORATION LIMITED 
THOMAS NATIONWIDE 

TRANSPORT LIMITED 
TORONTO SUN 

PUBLISHING CORPORATION 
TRANS CANADA GLASS LTD. 
TRANS CANADA PIPELINES LIMITED 
TYRANITE MINES LIMITED 


UNION GAS LIMITED 
UNION MINING CORPORATION 
UNITED CANADIAN SHARES LIMITED 
UNITED STATES 

STEEL CORPORATION 
UNIVERSAL SAVINGS EQUITY 

FUND LIMITED 


VICTORIA AND GREY TRUST COMPANY 
VICTORIA MEMORIAL 
ASSOCIATION LIMITED 


WAITE DUFAULT MINES LIMITED 
WALL & REDEKOP CORPORATION 
WESTBURNE INTERNATIONAL 
INDUSTRIES LTD. 
WESTERN BROADCASTING 
COMPANY LTD. 
WESTERN INTERNATIONAL 
EXPLORATIONS LTD. 
WESTMILLS CARPETS LIMITED 
WORLDWIDE ENERGY CORPORATION 


YOUNG-DAVIDSON MINES LIMITED 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
6TH JULY, 1979. 


JUNIOR MINING EXPLORATION COMPANIES 
a a Raabe dd hci tenho tts acetic icbedernl no Monde och 


REQUEST FOR COMMENTS 


Background 


The present Regulations to The Securities Act state 
that companies meeting certain criteria set out in 
the present definition of "mining exploration 
companies" are able to use a short form of prospectus. 
In addition, since the procedure was designed to 
expedite a first public financing by a junior company 
managed by experienced mining exploration people, the 
financial statements which form part of a prospectus 
are not required to be accompanied by an auditor's 
report and the engineer's report could be prepared 

by one of the otherwise qualified managers. This 
attempt to offer concessions to issuers who qualified 
as mining exploration companies has not proven 
successful. The Commission, through modifications, 
including relaxations in the qualifying criteria, is 
seeking a means by which bona fide mining people can 
Obtain initial public financing for the exploration 
and development of mining claims through the short form 
prospectus procedure. For additional public financing, 
it is anticipated they would follow the normal 
requirements stipulated in the new regulations for 
natural resource companies. 


This request for comments is made in anticipation of 
the coming into force in the early fall of the 
Regulations to The Securities Act, 1978. In these 
Regulations, it is expected that the Director will 

have sufficient discretion to adopt a special procedure 
for junior mining exploration companies. in the, cicht 
of experience, any policy adopted as an interim measure 
would subsequently be incorporated into the Regulations. 


Set out below as a starting point for discussion are 
suggested criteria which, while based on the present 
Gefinition of "mining exploration companies", have 
been materially modified and relaxed. 
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Suggested Criteria to determine which 
Issuers should be eligible to use the 
Short Form Prospectus Procedure 


a The President and Managing Director must have 
at least five years' practical experience in 
the field of prospecting, mining exploration 
and development. 


2% All of the Directors should have been actively 
associated with mining or mining exploration 
companies, providing the Commission's Director 
should have discretion to accept other business 
experience. 


33 Hhempurpose “Of “this initial public financing 
must be to explore and develop mining claims 
Or property presently owned or held under 
option by the company. 


4. Where the financing is by way of a "best 
efforts" offering, the commissions and other 
selling expenses should not exceed 25% of the 
gross proceeds of the sales to the public. 


sy A maximum of $500,000 may be raised through a 
short form prospectus procedure. 


Note: 


The maximums to be raised through the prospectus has 

been increased to $500,000 from the $100,000 established 
nearly ten years ago. The present criteria establishing 
a ceiling on the ratio of administrative to exploration 
expenses has been eliminated, this being considered a 
matter of disclosure rather than of regulation. While 
the basic premise is that the company should be one 
promoted and managed by mining people, the criteria 

for the remaining directors has been made more flexible. 


Disclosure Documents 


Ls The short form of prospectus (found as Form 17 
to the present regulations and attached as 
Appendix "A") can be used by a company meeting 
the criteria above. 


te Where the company is managed by experienced 
mining people, one of whom is otherwise 
qualified to prepare and does write the 
engineer's report which must accompany the 
prospectus, a report from an independent 
engineer will not be required. 


ate Where it is a new company, with no assets 
excepting the interest in the mining claims 
or properties (apart from some nominal amount 
of capital), an auditor's report will not be 
required on the financial statement which 
forms part of the prospectus. 


Request for Comments 


The Commission requests comments from interested 
parties be submitted by 29th August, 1979. ee 
would be helpful if these comments could he directed 
separately to the two principal tQ0LCSi— 


(i) the criteria which should be used in 
determining whether an issuer is 
eligible to use the short form of 
disclosure; and 


(ai) the disclosure documents themselves 
under the three headings outlined 
above. 


These comments should be delivered to the Acting 
Secretary of the Commission. Written comments will 
be made available for public inspection unless 
confidentiality is specifically requested. 


Form 17 ~4- APPENDIX "A" 
The Securstses Act 
SHORT FOROF PROSPECTUS OF MINING EXPLORATION COMPANY 


There speculative securities and there is no market for them. 
ie! 





1 (a) Full nay! COMPARY cuichue sarees aap 
(b) Head | (Street Address) $169 5! shace ss 
(c) Date oforporation and Jurisdiction. ... 
(d) Nvtbed shares outstanding as of date 


offOmtus if not as shown in financial 
s*™Mats. 









_——_———— 






Nun Of ‘hares 
u*Ntten 
f tem 6) 


Price per share 
to be paid to 
the Company 








Net Proceeds | Maximum offering 
to Company price to public 






















t of Shares ’ ! Net Proceeds Commission 
Itzeing offered Price to Public to Company Payable 
Item 6) 


ITE 1 onef description of the securities being | 


See en a eee a as eae ee ee eee ee 


Irebesabithe trust iTangement which will be en- 
erin With offeng in Item 3. 
SEE RT RE NT SR |S 


ItEfethod Distndwn: 
a) (Nase ancddress of the underwniter 


(i, Af ouine of the underwriting ar- 
ramen; 
j 


{ 
(ii fe nane of every person having an 
it either directly or indirectly of 


5 than S per cent in the capital of 
lerwriter. 


(b) (nares are not firmly underwritten 
‘mame and address of the agent 





(ne of each person having an in- 
ther directly or indirectly of not 
\5 per cent in the capital of the 


(c) dy intends to sell the shares as a 
t, please so state. 


a ee eS ee 

ITE; |. Partebdt or liability owing or to be 
ass 

ee ee rete 


ITEy | Setnts attached hereto as Sched- 
ulacorporated and form part of 
thference thereto 











ITE 9. F Agency 














Present 
Occupation | Number 
Office | and Principal of 
Held | Occupation | Shares 
for past Owned 
five years 


Directors, Officers and Promoter 


Home 
Address 








Item 11. Give a brief summary of the experience of, 
(a) management; and 
(8) the promoter, 


in mining exploration and development 


Description of Property: 
(a) Location and means of access. 
(b) Give a summary report on the property 


(c) Give a brief description of interest held. 


Use of Proceeds: 


(a) Summary of program to be carried out and 
cost estimates (contractors estimates to ac- 
company the report) 


(b) Name the person under whose guidance the 
program will be carried out 


(c) The estimated administrative expenses and 
option payments for the current year (not to 
exceed 10 per cent of the gross proceeds paid) 
by the public). 





Item 14. (a) Names and addresses of vendors of property 


(6) The consideration and terms of payment. 


EE a a a a me ed (EAE OE EE aT Ie EAE 


Item 15. Interest of any officer, director or promoter in 
property acquired or under option by the com- 











pany 
Item 16. Escrowed and pooled shares Number Conditions ; 
Beneficial 
of Depository) of escrow 
owners 
Shares or pooling 
Irem 17. State the aggregate remuneration to directors 
and officers for the last fiscal year and the amount 
estimated for the current year. 

Item 18. (a) State the shareholdings of any person or com- Number | po ien. 
pany who owns directly or indirectly equity Namie Addtess of beeen? 
shares of the company carrying more than 10 ri Shares oe 
per cent of the voting rights attached to all Owned 


issued equity shares. 





(b) Other than above state the shareholdings of 
any person or company who exercises control 
or direction over more than 10 per cent of the 
voting rights attached to all issued equity 


shares 


— 





ITEM 19. Describe briefly any legal proceedings to which 
the company is a party 





Item 20. Give details of any options to purchase shares of 
the company other than those in Item 2. 


(te ob oa Bee ET ae ee | 


ITEM 21. Give details of any shares previously issued other 
than for mining property, and the circumstances 
of issue. 


— — CC 


Item 22. Give particulars of every material contract en- 
tered into within the two years prior to the date 
of the prospectus and state where and when such 
contracts can be inspected while this offering ts in 


progress 


a 


ITEM 23. Givea brief statement of any other matemal facts 
not disclosed above. 





Dated vatwnrmgi rere sietis este wie ks bi) this eats Gdavioine saespeciie eee Ort 


The foregoing constitutes full, true and plain disclosure of all material facts relating to the securities offered 
by this prospectus as required by Part VII of The Securséies Act and the regulations thereunder 


Chil Finsecial ice: bi eae a Chief Fxecutive Officer 


Director Director 
Promoter 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain disclosure 
of all material facts relating to the securities offered by this prospectus as required by Part VII of Tae Securstres 
Act and the regulations thereunder. 


Underwmiter 


R.R.O. 1970, Reg. 794, Form 17 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 6TH Ui ty ae Woe 
Sn a nel NMS OLN UU, 19/7 


EFFECTIVE DATE OF THE SECURITIES ACT, 1978 


Attached is a news release issued by the Commission on 
June 28, 1979, announcing that the effective date of The Securities 
Act, 1978 will be September 15, 1979. Regulations under the Act 
have been adopted by Cabinet and will be available in late July or 
early August. The Commission is arranging an all-day seminar 
concerning these regulations to be held on Monday, September 10, 
1979. Details of this seminar will be announced within the next 
few weeks, but those who plan to attend are asked to advise the 
Acting Secretary of the Commission as soon as possible. The number 
of participants will be limited by the available accommodation and it 
may not be feasible to accommodate all those who are interested. 


The Commission stresses that the Act will become fully 
effective on September 15. The validity of existing registrations 
and prospectus receipts is preserved by section 141 of the new Act, 
but any person or organization not now registered that will be 
obligated to register under the new Act is advised to initiate the 
appropriate application immediately. 


Attachment 





NEWS RELEASE 


The Securities Act, 1978 and corollary amendments to 
The Business Corporations Act will become effective on September 15, 
1979. These bills were passed by the Ontario Legislature in June, 
1978. Since then, draft regulations under The Securities Act have 
been published for comment, extensively discussed with interested 
parties and revised to reflect these discussions. The complete set 
of regulations under The Securities Act has been adopted by Cabinet. 


The regulations will be published in the Ontario Gazette 
within the next several weeks and copies will then be available for 
public distribution. A copy of the typewritten, unofficial, version 
of the regulations is available for public inspection at the offices 
of the Commission, 7th floor, pending availability of the printed, 
official, version. During the summer it is anticipated that any 
necessary corollary amendments to the regulations under The Business 
Corporations Act will be adopted by Cabinet and will be made publicly 
available. 


Many consultations have been held with securities 
administrators in other provinces in the course of development of 
the new Act and regulations. Other provinces have already introduced 
new securities statutes modelled on the Ontario Act and it is hoped 
that such statutes will be adopted across Canada in the reasonably 
near future. 


James Baillie, Commission Chairman, commented: "I am 
glad that the regulations have now been settled. The revisions are 
the product of much work not only by the staff of the Commission but 
also by many interested organizations in the private sector. The 
entire exercise has been an excellent example of the type of dialogue 
between business and government that should always precede the 
adoption of new rules in the commercial area". 
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SUPPLEMENT "C" ONTARIO FOLICY NO. 3240, 
PUBLIC AVAILABILITY OF MATERIAL 
PiLeD (UNDER THE SsrcCuRirins 
ACT, 1978 


Attached as Supplement "C" is 
new Ontario Policy No. 3-40. 

Please insert this policy in 

your policy manual. 
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CEASE TRADING ORDERS 
ALL-CAN HOLDINGS LTD. 


Whereas the Ontario Securities Commission (the 
"Commission") made a temporary order on llth April, 
1979) sthateawl. tradi nomi cic securities of All-Can 
Holdings Ltd. (the "Company") should cease forthwith 
and that the order would expire within fifteen days 
unless further extended, varied or rescinded; 


And whereas the said order was extended by orders 
dated 26th April, 1979, 24th May, 1979, and 

22nd June, 1979, when the court-appointed Receiver 
and Manager of the Company was unable to provide 
satisfactory information about its financial 
affairs; 


And whereas the Receiver and Manager of the Company 
has advised the Commission that it is still unable 
to provide such information; 


The Commission ordered, pursuant to the provisions of 
S.144(2) of The Securities Act, that the said 
temporary order is extended and shall remain in 

effect pending the release of information satisfactory 
to the Commission regarding the Company's affairs. 


ANATOLE RESOURCES LIMITED 
CANADIAN-SIAM RESOURCES LIMITED 
CHIBOUG COPPER CORPORATION LIMITED 
SPINA PORCUPINE MINES LIMITED 


Temporary cease trading order issued itn duly, 2979, 
with respect to each company for failure to make 
statutory, fi. 1ues. Statutory hearings 25th July, 
1979, ac 10.00.a—m. 


CLAYMAC MINES LIMITED 
WESDEL PORCUPINE GOLD MINES LIMITED 


Temporary cease trading order issued 12th July, 1979, 
with respect to each company for failure to make 
statutory o.1Lings. Statutory hearings 26th July, 
1979); at 20,500.34 ..0). 


DELAHEY CONSOLIDATED NICKEL MINES LIMITED 
HILLSBOROUGH EXPLORATION LIMITED 

IN.MARK CORPORATION LIMITED 

SPARTON MINING AND DEVELOPMENT LIMITED 


Temporary cease trading order issued 9th July, 1979, 
with respect to each company for failure to make 
So CULOR snd Lun Ss., Statutory hearings 23rd July, 
LOD Oi ora ts 21500 Oia. 


IMPERIAL GENERAL PROPERTIES LIMITED 


Whereas..on 2/th June, 1979, the Ontario Securities 
Commission (the "Commission") made a temporary order 
pursuant to) $.144(2) of ‘The Securities: Act!’(the 
"mAcEeE”"). that all trading in the common shares of 
Imperial General Properties Limited (the "Company") 
shall cease forthwith and that the order shall 
expire on 12th July, 1979, unless further extended, 
varied or rescinded; 


And whereas there is continued uncertainty concerning 
litigation commenced to enjoin a certain amalgamation 
proposed by the Company and concerning the Company's 
affairs in other respects; 


And whereas the Commission has formed the opinion 
that the said temporary order should be extended 
pending receipt of information satisfactory to the 
Commission regarding the Company's affairs; 


The Commission ordered, pursuant to S.144(2) of the 
Act, that the said temporary order is further 
extended and shall remain in effect pending release 
of information satisfactory to the Commission 
regarding the Company's affairs. 


KEEN INDUSTRIES LIMITED 
ST. FABIEN COPPER MINES LIMITED 


The cease trading order dated 26th June, 1979, 

with respect to each company was continued 10th July, 
1979, pending each company complying with Part XII 
of The Securities Act. 


KUKATUSH MINING CORPORATION (1960) LTD. 


Whereas all trading in the securities of Kukatush 
Mining Corporation (1960) “ltd.-is presently 
prohibited pursuant to a cease trading order dated 
Sth May, 1975; 


And whereas an application has been made to the 
Ontario Securities Commission (the "Commission”) 
to vary the said order to permit a transfer of 
escrowed shares of Kukatush Mining Corporation 
(1960) Ltd. for the purpose of settling an 
estate; 


The Commission ordered that the order of 9th May, 
1975, is varied to permit the transfer of 10,000 

shares of Kukatush Mining Corporation (1960) Ltd. 
from Sanwood Inc. to Rosemary Massey (Carrington) 
but that the order of 9th May, 1975, continues in 
force in all other respects. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


ATLAS YELLOWKNIFE MINES LIMITED 


On application under S.59 of The Securities Act by 
R. Brian Murray, the Ontario Securities Commission 
ruled that the sale by R. Brian Murray of up to 
40,000 shares of Atlas Yellowknife Mines Limited 
shall be deemed not to be a distribution to the 
pUbWwIC. 


AMCAN INDUSTRIES CORPORATION 


On application under S.185(2) of The Business 
Corporations Act (the "BCA") by Amcan Industries 
Corporation for an order permitting it to omit 
comparative information from its interim financial 
statement for the six-month period ending 

30th April, 1979, the Ontario Securities Commission 
ordered that Amcan Industries Corporation is 
exempted in part from the requirements of $.185(1) 
of the BCA in that it need not furnish comparative 
information in its interim financial statement for 
the six-month period ending 30th April, 1979. 
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CANUC MINES LIMITED 


On application under $.59 of The Securities Act by 
Canuc Mines Limited, the Ontario Securities 
Commission ruled: 


lis that the issuance by Canuc Mines Limited 
of $50,000 principal amount of 103 
Unsecured Convertible Debentures to Webgun, 
and 


on. that the conversion by Webgun of any or 
all of said 10% Unsecured Convertible 
Debentures into common shares of Canuc 
Mines Limited, 


shall be deemed not to be a distribution to the 
public and registration shall not be required in 
respect thereto on condition that Webgun shall not 
sell or otherwise dispose of any of said 10% 
Unsecured Convertible Debentures or any of the 
common shares into which they are converted without 
further application to the Ontario Securities 
Commission. 


CIAG INVESTMENTS LIMITED 


On application under National Policy No. 11 by 
The Co-operators Group Limited, the Ontario 
Securities Commission approved the sale of CIAG 
Investments Limited, Mutual Fund Dealer - 
Investment Counsel and Portfolio Manager for 
Landmark Growth Fund Limited and Co-operators 
Mutual Fund Limited, from The Co-operators Group 
Limited to Co-operative Trust Company of Canada. 
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DORAL TOWERS JOINT VENTURE 


On application under $.59 of The Securities Act by 
Doral Realties Limited, the Ontario Securities 
Commission ruled that the offer and sale by Doral 
Realties Limited of up to 46 units, each unit 
representing an undivided beneficial ownership 
interest in a Multiple Unit Residential Building 

to be known as Doral Towers, shall be deemed not to 
be a distribution to the public and registration 
shall not be required in respect thereto, subject 
to the following terms and conditions: 


ys That solicitations of prospective pur- 
chasers and sales of units shall be made 
only by Doral Realties Limited. 


25 That solicitations shall be made to not 
more than a total of fifty prospective 
purchasers and sales shall be made to 
not more than a total of twenty-five 
purchasers in respect to all 46 units. 


3 That each purchaser purchases a unit as 
principal, for investment only and not 
with a view to resale or assignment 
thereof. 


4. That all of the purchases shall be com- 
pleted within a period of six months of 
the first purchase. 


a That Doral Realties Limited shall file 
an Affidavit on the completion of the 
purchases identifying the purchasers and 
stating with respect to each purchaser 
that: 


(a) (2) such purchaser has represented 
that as at December 31, 1978 his 
net worth was at least $200,000.00, 
and by virtue of his investment 
experience; or 


(ii) such purchaser has represented 
| that as at December 31, 1978 

his net worth was at least 
$50,000.00, his taxable income 
for the 1978 taxation year, except 
for tax shelter investments, would 
have placed him in the fifty per- 
cent (50%) or higher tax bracket, 
and by virtue of his investment 
experience; 


Ors 


Cop peng virtue of his consultation with or 
advice from a registered dealer; 


Such purchaser was in a position to 
evaluate the prospective investment 

on the basis of the information res- 

Bee eae the investment presented to 
plesk 


Pa That each prospective purchaser shall be 
provided with a copy of the Confidential 
Memorandum and Joint Venture Agreement in 
substantially the same form as that filed 
with this application. 


th That the offer and sale of units shall 
not be accompanied by an advertisement 
and that no selling or promotional 
expenses are incurred in connection 
therewith except for professional ser- 
vices or for services performed by a 
registered dealer. 


EXEMPT PURCHASERS 


The Commission renewed the exemptions under S.19(1) 3 
of The Securities Act with respect to each of the 
undermentioned for the ensuing twelve months: 

- Canadian General Investments Limited 

= CuG lia and Third Venture Capital Limited 

- Third Canadian General Investment Trust Limited 
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HUGH RUSSEL INC. 


Whereas Hugh Russel Inc., a corporation incorporated 
under the laws of Canada (the "Corporation"), has made 
application to the Ontario Securities Commission (the 
"Commission") under $.116(1)(c) of The Securities Act 
(the "Act") for an order exempting those insiders of 

the Corporation who are holders of Class "B" Common 
Shares of the Corporation from the reporting requirements 
of $.110 of the Act with respect to Class "B" Common 
Shares of the Corporation received by way of stock 
dividend, the Deputy Director-Enforcement ordered that 
those insiders of the Corporation who are holders of 
Class "B" Common Shares of the Corporation are exempted 
from the reporting requirements of S.110 of the Act with 
respect to Class "B” Common Shares of the Corporation 
received by way of stock dividend, subject to the 
following conditions: 


ise That each such insider, within ten days 
after December 31 of each year, shall 
file with the Commission an insider 
report disclosing therein any increase 
in the holdings of such insider of 
Class "B" Common Shares of the Corporation 
by way of stock dividend in that year. 


Ze That each insider shall file insider 
reports with the Commission in accordance 
with $.110 of the Act with regard to all 
other transactions involving the securities 
of the Corporation not otherwise exempted 
by an order of the Commission. 
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LEACH/RANKIN PRODUCTIONS LTD. - 
"GROWN-UPS" 


On application under S.59 of The Securities Act 

(the "Act") by Leach/Rankin Productions Ltd. 
("Leach/Rankin") for a ruling that the offer by 
Leach/Rankin to Fay A. Cummings and to Ronald 
Cummings of a total of four (4) Film Units 

comprised of equal undivided ownership interests 
(excluding ancillary and character right interests) 
in the master negative of and copyright to an 
animated film to be produced by Leach/Rankin and 

to be entitled "Grown-Ups" coupled with contractual 
interests under a Unitholders Agreement to be 
executed by Leach/Rankin, Fay A. Cummings and 
Ronald Cummings and together constituting securities 
within the meaning of Section 1.(1)22.xiii of the 
Act shall be deemed not to be a distribution to the 
public and that registration shall not be required 
in respect of any trades resulting therefrom, 

the Ontario Securities Commission (the "Commission") 
ruled that the offer by Leach/Rankin to 

Fay A. Cummings of one (1) Film Unit and to 

Ronald Cummings of three (3) Film Units in "Grown-Ups" 
at a price of $75,000 for each such Film Unit shall 
be deemed not to be a distribution to the public and 
that registration is not required in respect of any 
trades resulting therefrom all subject to the 
conditions that: 


1; Leach/Rankin shall have provided each of 
Fay A. Cummings and Ronald Cummings with 
copies of the summary Information Memorandum 
and Unitholders Agreement in form substantially 
similar to those filed with this Application; 


2% Fay A. Cummings and Ronald Cummings shall have 
provided to Leach/Rankin and Leach/Rankin shall 
have filed with the Commission and within 
fourteen (14) days of the date hereof (llth July, 
1979) an Acknowledgement, Consent and Waiver 
prepared in form satisfactory to the Commission 
and signed by each of Fay A. Cummings and 
Ronald Cummings whereby 


(a) Each of them states that the summary 
Information Memorandum and Unitholders 
Agreement provided to them by Leach/Rankin 
constitutes information in lieu of 
prospectus like information that is 
sufficient under the circumstances for 
their purposes in purchasing the Film 
Units; 


eet ene 


(b) Each of them acknowledges that this 
ruling shall have the effect of 
depriving them of the statutory 
prospectus privileges and cCighesmtnat 
they might otherwise have under the 
Act; 


.C) Each of them consents to the making 
of this Application by Leach/Rankin; 


(d) Each of them consents to the issuance 
of this ruling by the Commission; 


(e) Each of them waives the prospectus 
privileges and rights that each might 
otherwise have but for the issuance of 
this ruling. 


Resales of the Film Units are prohibited 
excepting as whole Film Units and subject 
to the proviso that Fay A. Cummings and 
Ronald Cummings shall have purchased the 
Film Units in the first instance as 
principals for investment only and not 
with a view to resale or distribution. 


Fay A. Cummings and Ronald Cummings shall 
each have been provided with a copy of this 
TULING. 
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RANCHMEN'S EXPLORATION LIMITED 


On application under S.59 of The Securities Act 
by Ranchmen's Exploration Limited, the Ontario 
Securities Commission ruled that the sale by 
Ranchmen's Exploration Limited of an aggregate 
S£6G9U0. Units; (eachiuniteconsisting2zonus 1000 
principal amount of 11-3/4% First Mortgage Bonds 
and 40 Class A Common Shares, to The Burrard 
Drydock Pension Fund as to 35 units, to Budd 
Automotive of Canada Pension Fund as to 20 units 
and to Hasting West Investment Pension Fund as 
to 35 units shall be deemed not to be a 
distribution to the public and registration shall 
not be required in respect thereto on condition 
that each purchaser represents that it is 
purchasing said units for investment only and 
not with a view to resale or distribution. 


ce A 


WAJAX LIMITED 


Whereas Wajax Limited, a corporation incorporated 
under the laws of Canada (the “Corporation"), has 

made application to the Ontario Securities Commission 
(the "Commission") under §.116(1)(c) of The Securities 
Act (the "Act") for an order exempting those insiders 
of the Corporation who are holders of Class B Common 
Shares of the Corporation from the reporting requirements 
of S.110 of the Act with respect to Class B Common 
Shares of the Corporation received by way of stock 
dividend, the Deputy Director-Enforcement ordered 
that those insiders of the Corporation who are holders 
of Class B Common Shares of the Corporation are 
exempted from the reporting requirements of S.110 of 
the Act with respect to Class B Common Shares of the 
Corporation received by way of stock dividend, subject 
to the following conditions: 


i. That each such insider, within thirty 
days after December 31 of each year, 
shall file with the Commission an 
insider report disclosing therein any 
increase in the holdings of such insider 
of Class B Common Shares of the Corporation 
by way of stock dividend in that year. 


te That each insider shall file insider 
reports with the Commission in accordance 
WIth IS 110, of the Act with weqarc ito al. 
other transactions involving the securities 
of the Corporation not otherwise exempted 
by an order of the Commission. 
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Secu LORY, DISCLOSURE: REPEAT DEFAULTER 


The Commission's attention has been directed 
to the fact that the following reporting companies 
have failed an at least two separate occasions to 
Cute coe incoOrMatlon™ required to be furnished “to 
tes suarenolrders by elther "The Securities Act “or 
The=sSus@aness Corporativons Act within “the time 
limited by statute and has only done so previously 
aceer a2 Notltce Of default Nas beer issued to "it 
by the Commission. 

SPARTON MINING AND DEVELOPMENT LIMITED 
INMARK CORPORATION LIMITED 

DELAHEY CONSOLIDATED NICKEL MINES LIMITED 
HILLSBOROUGH EXPLORATION LIMITED 
CANADIAN=-SIAM RESOURCES LIMITED 

SPINA PORCUPINE MINES LIMITED 

ANATOLE RESOURCES LIMITED 

CHIBOUG COPPER CORPORATION LIMITED 
CLAYMAC MINES LIMITED 


WESDEL PORCUPINE GOLD MINES LIMITED 
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PROSPECTUSES 


BELMONT PARK DEVELOPMENT LIMITED PARTNERSHIP 


Preliminary prospectus dated June 8, 1979 in respect to 
the offering of 51,631,034 divrdeduincos/4 limited 
partnership units in a Multiple Unit Residential Building 
to be constructed in Richmond B.C. withdrawn at the 
request of the issuer. 


THE PERST SEO 


Receipt issued July 6, 1979 for prospectus dated July 3y 
1979 qualifying 265 film units representing 100% owner- 
ship of a feature length motion picture to be produced 
and provisionally entitled "The First Hello" (the “Film"), 
for distribution to the public at a subscription price 
Of SHO ,000"per film unit comnetao2 451 7520gatcer Agent's 
commission and before expenses of issue. Each film unit 
consists of an equal undivided ownership interest in and 
to the master negative of the film and the copyright to 
be registered and in and to related ancillary rights to 
the film. The film units will.de ,cffered.on.a,best 
efforts agency basis. 


Agent: Yorkton Securities Inc. 


GEOLEX RESOURCES LTD. 


Final receipt issued July 10, 1979 for a prospectus dated 
July 9, 1979 qualifying the distribution of 275,000 common 
shares at a price of 90¢ per share to net the company 

an aggregate of $123,750. There is 4 Secondary offering 
of 137,500 shares the proceeds of which will accrue to 

the underwriter. 


Underwriter: A.C. MacPherson & Co. Limited 


KANAMERA OIL & GAS PROGRAM 


Receipt issued July 6, 1979 for prespectus daceq 2ulyac, 
1979, qualifying 1000 Limited Partnership units: and 
rights to purchase 2000 Limited Partnership units for 
distribution to the public at a subscription price of 


52,000 per unit. The offering of 1000 Limited Part- 
nership units, if, as and when sold will net the issuer 
$4,650,000 after agent's commission but before deduction 
of offering expenses. The orierimguiot: saghts? to 
purchase 2000 Limited Partnership units, asvand: when 
exercised will net the issuer $4,750,000 in 1980 and 
$4,750,000 in 1981 after agent's commission but before 
deduction of offering expenses. The rights are not 
transferable apart from the units to which they relate. 
The offering will be made on a best efforts agency basis. 


Agent: Merrill Lynch, Royal Securities Limited 


SPANEX RESOURCES LIMITED 


Final receipt issued July 11, 1979 for prospectus dated 
June 15, 1979 offering 250,000 common shares without par 
value at 60 cents per share to net the corporation 

27> ,000n 


There is a secondary offering of 93,750 common shares, 
the proceeds from which will accrue to the selling 
Shareholder and not to the treasury of the corporation. 


Underwriter: J. Appleby Securities Limited. 


TRANS-WESTERN EXPLORATION, INC. 


Final receipt issued July 6, 1979 for prospectus dated . 
April 24, 1979 offering 1,050,000 common shares at a price 
of $1.50 per share. 


Underwriters: Davidson Partners Limited fal 
A.E. Osler, Wills, Bickle Limited 
RIGHTS OFFERINGS 
BASIC RESOURCES INTERNATIONAL S.A. 
Information satisfactory to the Commission has been 
delivered to and accepted by the Commission with respect 


to a rights offering of 3,390,479 common shares at $4.00 
U.S. per share. 
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DENTSPLY INTERNATIONAL INC. 


The Commission has no objections to the rights offering 
pursuant to the prospectus dated June Jape? 12< cand ene 
additional letter with respect to the tax status of 
Canadian Residents. 


NEW ENGLAND ELECTRIC SYSTEM 


The Commission has no objection to the rights offering 
with respect to the dividend reinvestment and common 
share purchase plan pursuant to Amendment No. 1 dated 
June 21, 1979 to the registration statement of May 25, 
ales has 


SCEPTRE RESOURCES LIMITED 


Material satisfactory to the Commission has been 
delivered to and accepted by the Commission with respect 
to the issue of rights issued to shareholders allowing 
them to subscribe for one additional common share at 
$6.50 per common share for each three common shares held 
Ono OWly ae oe 


TRANSFER WITHIN ESCROW 


GEOLEX RESOURCES LTD. 
(Formerly Aspen Explorations Inc.) 


Consent has been given to the change in escrow agent 
from the Metropolitan Trust Company (Metropolitan Trust) 
to the Canada Trust Company (Canada Trust). 


Consent was also given to the physical transfer of the 
202,500 escrowed shares from Metropolitan Trust to Canada 
pipe bei ete 


The 202,500 escrowed shares are to be held by Canada 
Trust under the same terms and conditions as agreed to 
byWMetropolicanvirust. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
ao THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED: 
Se eceaeet to bec ne 2 aia de aati hala All che aletachath Reed 


JULY 6, L979 
AURELIAN SMALL BUSINESS DEVELOPERS LTD 
OFFERING 4,975,000 COMMON SHARES WITHOUT PAR VALUE. 
UNDERWRITER: ST. LAWRENCE SECURITIES LIMITED 
ALL-CANADIAN REVENUE GROWTH FUND NATIONAL ISSUE-B.C 
OFFERING MUTUAL FUND SHARES. 


“NEVER TRUST AN HONEST THIEF" NATIONAL ISSUE-ONTARIO 


A Feature Length Motion Picture Film 


OFFERING 825 UNITS OF UNDIVIDED INTEREST COMPRISING 100% 
OWNERSHIP IN THE FILM. 


SUBSCRIPTION PRICE: $5,000 PER UNIT 
AGENT: WOOD GUNDY LIMITED 
June 9.1979 


CIRCLE OF TWO NATIONAL ISSUE-ONTARIO 
(A Feature Length Motion Picture) 


OFFERING 570 UNITS OF OWNERSHIP. 

SUBSCRIPTION PRICE: $10,000 PER UNIT. 

AGENT: MERRILL LYNCH, ROYAL SECURITIES LIMITED. 
JULY. 11, 1979 

GOLDEN BOUNTY MINING COMPANY LIMITED 

OFFERING 500,000 UNDERWRITTEN SHARES WITHOUT PAR VALUE. 

UNDERWRITER: GORDON-DALY GRENADIER LIMITED 
SUL we, sor 

PAGEBROOK MULTIHOLDINGS PARTNERSHIP 

OFFERING 610 PARTNERSHIP INTEREST. 

ERICE: $10,000 PER»UNIT: 


AGENT: PAGEBROOK SECURITIES INC. 


ne 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


Ns 


URORA-CZAR ENERGY PROGRAM 
Richardson Securities of Canada =< OULY. 


BEAUFORT ENERGY LIMITED 


John Graham & Company Limited - July 
Bell Gouinlock Limited - July 
Dominion Securities Limited - June 


BEAUFORT PETROLEUM INVESTMENTS LIMITED 





Hector M. Chisholm & Co. Limited - June 





CANSHORE EXPLORATION LIMITED 





Notices received from a number of registrants. 


DOME PETROLEUM LIMITED 





Notices received from a number of registrants. 


GAZ METROPOLITAIN, INC. 





Greenshields Incorporated - July 
Nesbitt Thomson Securities Limited - July 
Pitfield Mackay Ross Limited - July 


THE ISLAND TELEPHONE COMPANY LIMITED 





Pitfield Mackay Ross Limited - July 


LEHNDORFF CANADIAN PROPERTIES 





Midland Doherty Limited 


July 
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MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 





Dominion Securities Limited =a SJURe 
Hector M. Chisholm & Co. Limited = June 


MITEL CORPORATION 


Merrill Lynch Royal Securities Limited - July 
Dominion Securities Limited - July 


NORCEN ENERGY RESOURCES LIMITED 


Notices received from a number of registrants. 
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PAGE PETROLEUM LTD 

Notices received from a number of registrants. 

SHELTER HYDROCARBONS 79-L1 

Richardson Securities of Canada an. J lye; 1979 
STEINBERG INC. 

Notices received from a number of registrants. 

T.T.Y. PARAMOUNT PARTNERSHIP NO. 4 


A.E. Ames & Co. Limited =a Ao 
Greenshields Incorporated =P Jiuties Zoe 6.979 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 


c INTERIM REPORT 


ABINO GOLD MINES LIMITED 

AMERACRUDE INTERNATIONAL INC. 

AMERADA HESS CORPORATION 

AMOCO CANADA PETROLEUM 
COMPANY LTD. 

ANDRES WINES LTD. 

ANGELUS EXPLORATIONS INC. 

ANGLO COMPANY LIMITED 

ARJON GOLD MINES LIMITED 

ATCO: LTD. 

ARGUS CORPORATION LIMITED 


B C SUGAR REFINERY LIMITED 
BAB-SOL RESOURCE 
EXPLORATIONS LIMITED 
BANISTER CONTINENTAL LTD. 
BAR RESOURCES LIMITED 
BEAUCE PLACER MINING CO. LTD. 
BIG LONG LAC GOLD MINING 
COMPANY LIMITED 
BISON PETROLEUM & 
MINERALS LIMITED 
BRAMINCO MINES LIMITED 
BRENBAR MINES LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 


CALGARY POWER LTD. 
CANADIAN PACIFIC LIMITED 
CANADIAN PACIFIC 
INVESTMENTS LIMITED 
CAPTAIN MINES LIMITED 
J.D. CARRIER CO... LIMETED 
CARUSCAN CORPORATION 
CHIBOUGAMAU MINING & 
SMELTING CO. INC. 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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CHOICELAND IRON MINES LIMITED 
CITIES SERVICE COMPANY 
CLAREMONT MINES LIMITED 

CLAVOS PORCUPINE MINES LIMITED 
COBALT PROVINCIAL MINING 
COMPANY LIMITED 

COMMERCIAL CREDIT 

CORPORATION LIMITED 
CONSOLIDATED GRAPHICS 

LIMITED (OFFEROR) 

MAPLEX MANAGEMENT & HOLDINGS 
LIMITED (OFFEREE) 
CONSOLIDATED LOUANNA GOLD 
MINES LIMITED 

CONSUMERS DISTRIBUTING 

COMPANY LIMITED 

CO-OPERATIVE TRUST COMPANY OF 
CANADA-GROWTH FUND 
CO-OPERATORS MUTUAL FUND LIMITED 
COSTAIN LIMITED 


DAVIDSON TISDALE MINES LIMITED 
DEACON-HODGSON INVESTMENT ACCOUNT 
DEACON-HODGSON RETIREMENT 

SAVINGS PLAN FUND 

DISTRICT TRUST COMPANY 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION JUBILEE 

CORPORATION LIMITED 

DUNCAN RANGE IRON MINES LIMITED 
DYNAMIC MINING EXPLORATION LTD. 


EGO RESOURCES LIMITED 
ELKS STORES LIMITED 
EXPO UNGAVA MINES LTD. 


FIDUCIE NORD-AMERIQUE (OFFEROR) 
PLASTIQUES MODERNES 
LIMITEE (OFFEREE) 


FIRST CANADIAN INVESTMENTS LIMITED 


FIRSTMARK CORPORATION 


GALTACO INC. 

GETTY OIL COMPANY 

GLOBAL MARINE INC. 

GOLDEN SATURN OIL & GAS LIMITED 
GREAT EASTERN FINANCIAL 
MANAGEMENT OF CANADA LIMITED 
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GREY GOOSE CORPORATION LIMITED 


HANSON MINES LIMITED 
HATLEIGH CORPORATION 
HAYES-DANA LIMITED 


HEARNE YELLOWKNIFE MINES LIMITED 


HUDSON BAY MINING AND 
SMELDINGS CO. PEIMETED 


ITL INDUSTRIES LIMITED 
IU INTERNATIONAL CORPORATION 


IMPERIAL GENERAL PROPERTIES LIMITED 


INTERNATIONAL TELEPHONE 
AND TELEGRAPH CORPORATION 
LVESL aS UND ENG. 


JUPITER RESOURCE 
EXPLORATIONS LIMITED 
JOHN LABATT LIMITED 


LAIDLAW TRANSPORATION LIMITED 
LANDMARK GROWTH FUND 
LAURENTIDE FINANCIAL 
CORPORATION LTD. 

LEIGH INSTRUMENTS LIMITED 
LEXINGTON RESEARCH FUND INC. 
LOCHIEL EXPLORATION LTD. 
LOUISIANA LAND AND 
EXPLORATION COMPANY 


MDS HEALTH GROUP LIMITED 
MACKENZIE FINANCIAL CORPORATION 
MACLAREN POWER & PAPER COMPANY 
MADELEINE MINES LTD. 
MAGNETICS INTERNATIONAL LTD. 
MALARTIC HYGRADE GOLD 

MINES (CANADA) LTD. 
MANUFACTURERS HANOVER LEASING 

CANADA LIMITED 
MAPLEX MANAGEMENT & 

HOLDINGS LIMITED 

MAPLEX MANAGEMENT & 

HOLDINGS LIMITED (OFFEREE) 

CONSOLIDATED GRAPHICS 

LIMITED (OFFEROR) 


MARKEL FINANCIAL HOLDINGS LIMITED 
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MCINTYRE MINES LIMITED 
MEDICORP TECHNOLOGY LIMITED 
MINDAMAR ENERGY 

RESOURCES LIMITED 
MINEFINDERS CORPORATION LTD. 
MIRCAN INDUSTRIES LIMITED 
MONARCH WEAR LTD. 
MONTREAL TRUST MORTGAGE FUND 


NRD MINING LTD. 
NATIONAL SEA PRODUCTS LIMITED 
NEW CAMPBELL ISLAND 
MINES LIMITED 
NEW DOMINION RESOURCES LIMITED 
NORANDA MINES LIMITED 
NORLEX MINES LIMITED 
NORTHGATE EXPLORATION LIMITED 


OGR SERVICE CORPORATION 
OCCIDENTAL PETROLEUM 
CORPORATION 

OCELOT, INDUSTRIES LTD. 
OROFINO MINES LIMITED 


PACIFIC PETROLEUMS LTD. 
PAGE PETROLEUM LIMITED 
PENNINGTONS STORES LIMITED 
PLASTIQUES MODERNES LIMITEE 
(OFFEREE ) 
FIDUCIE NORD-AMERIGUE (OFFEROR) 
POLYCOM SYSTEMS LIMITED 
POP SHOPPES INTERNATIONAL INC. 
POPULAR INDUSTRIES LIMITED 
PRECAMBRIAN SHIELD 
RESOURCES LIMITED 
PREMIER CABLEVISION LIMITED 
PROTO EXPLORATIONS & 
HOLDINGS INC. 
PUBLIC SERVICE ELECTRIC AND 
GAS COMPANY 


RADIO; iWG, LIMITED 
REDFORD MINES INC. 
REED LTD. 


SCINTREX LIMITED 

SCOTIA COVENANTS LIMITED 
SCOTT=LASALLE LTD. 

SHELL OIL COMPANY 

SPERRY RAND CORPORATION 
SULPETRO LIMITED 

SUPERPACK CORPORATION LIMITED 
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Try PARAMOUNT EXPLORATION 
PARTNERSHIP (1978) 

TARA EXPLORATION AND 
DEVELOPMENT COMPANY LIMITED 

TEXACO CANADA INC. 

TEXAS INTERNATIONAL COMPANY 

THUNDER BAY AMETHYST MINING 
COMPANY LIMITED 

TRANSOCEAN OIL INC. 

TRECO INC. 


UNITED BOND & SHARE LIMITED 
UNITED HEARNE RESOURCES LTD. 
UNITED WESTERN OIL 

& GAS LTD. 


VESTRON MINES LIMITED 
VULCAN INDUSTRIEAL 
PACKAGING LIMITED 


WESTBURNE INTERNATIONAL 
INDUSTRIES LTD. 

WESTGROWTH PETROLEUMS LTD. 

WEST HILL ENTERPRISES & 
MINING LIMITED 

WHONNOCK INDUSTRIES LIMITED 

WINSTON CHURCHILL INVESTMENTS 

WORLDWIDE ENERGY CORPORATION 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 13TH JULY, 1979. 


PUBLIC AVAILABILITY OF MATERIAL FILED 
UNDERATHE SSECURITIESSACT , (1978 


In the Weekly Summary for December 8, 1978, the Commission 
published for comment a draft memorandum to be written by the Commission 
to the Director concerning public availability of material filed under 
The Securities Act, 1978. The comments made concerning this memorandum 
have been considered and the memorandum has been discussed at a meeting 
of the Canadian Securities Administrators. It has been revised to reflect 
comments made and the revised version has been adopted by the Commission 
as Ontario Policy 3-40. A cony of the policy, as adopted, is attached. 
This will become effective concurrently with the effective date of The 
Securities Act, 1978, being September 15, 1979. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 13TH GULL, LOTo. 
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ONTARIO POLICY NO. 3-40 


PUBLIC AVAILABILITY OF MATERIAL FILED 
UNDER “THE SECURITIES ACT) 1978 


Section 137 of The Securities Act, 1978 requires, in effect, 
that material filed pursuant to the Act or the regulations to be made 
available for public inspection during normal business hours except for 
any material or class of material as to which the Commission is of the 
Opinion that it "discloses intimate financial, personal or other inform- 
ation and that the desirability of avoiding disclosure thereof in the 
interests of any person or company affected outweighs the desirability 
of adhering to the principle that material filed with the Commission be 
available to the public for inspection."’ This policy statement sets out 
how the Commission believes that section 137 should be construed and 
applied. 


Nothing in this policy limits the authority of the Commission 
to make a determination that any specific material filed with it should, 
or should not, be made publicly available. 


Meaning of ''Filed!' 


The word ''filed'’ is one of precise meaning in the Act. This 
policy deals with all of the classes and types of material that the Act 
and regulations require to be filed. That does not mean that all other 
material is to be kept confidential. For example, material with respect 
to rights offerings delivered to the Commission in compliance with sections 
34(1)14 and 71(1)h of the Act will be made public except where special 
circumstances indicate that the material should be confidential, and except 
that internal memoranda and correspondence with other regulatory authorities 
will be treated as confidential. By contrast, applications for registration 
will be treated as confidential. From time to time, supplementary policy 
statements will be published as to public availability of information that 
is not technically "filed". 


Availability of Filed Material 


The following are the classes of material required to be filed 
under the Act. Material of each class will be made publicly available 
except to the extent and in the circumstances noted in any comment made 
after the description of that class: 


(1) 


(2) 


(S) 


(170) 


Codes or symbols used to identify persons, companies or 
salesmen in confirmations and filed under section 55. 


Comment - to be made public. 


Prospecting syndicate agreements filed under section 
500 


Comment - will be made public after the issuance of a receipt 
by the Director. Supporting material will also be made 
public, except that the Commission has assigned to the 
Director under section 6 the right to make a case-by-case 
decision as to confidentiality in the same manner as for 
material filed supplementary to prospectuses, dealt with 
under item 3 below. 


Preliminary prospectus and prospectus filed under section 
52; amendment to either of them filed under section 56; 
renewal prospectus filed under section 61. 


Comment - each of these documents is to be made public after 
the issuance of a receipt by the Director. At the end of the 
filing process - i.e., when a final receipt is issued for a 
prospectus, or an amendment is filed under 56(1), or a receipt 
is issued for an amendment under 56(2), or a receipt is issued 
for a renewal prospectus under 61 - then a determination will 
be made as to the availability of supplementary material, 
including material filed under section 55(2) and any other 
material received in connection with the specific filing. 
Pursuant to section 6 of the Act, the Commission has assigned 
to the Director the right to make that determination. It 
should be in accordance with the following guidelines: 


= deficiency letters and correspondence relating thereto, 
including correspondence with other jurisdictions as well 
as correspondence with those responsible for the filing, 
should not be made public umless special circumstances 
are present, since the prospect of public availability 
of this material would detract from freedom of communic- 
ation during the filing process. In any event,®corres- 
pondence with or involving another regulatory authority 
should not be made public without the consent of that 
authority; 


- supporting material required by the staff as further 
information in connection with the filing such as material 
contracts, auditors’ letters, legal opinions.,..geologists' 
reports and similar data should be made public unless 
confidentiality is specifically requested or the Director 
determines confidentiality is desirable; 


(4) 


(S) 


(6) 


(7) 


(3) 


exa8) 


- where confidentiality is specifically requested as 
to supporting material, the Director may nonetheless 
determine that it shall be placed on the public file 
after providing the party requesting confidentiality 
with an opportunity to make oral or written 
submissions. 


If a prospectus or a renewal prospectus is withdrawn 
before a final receipt or a receipt is issued, the originally 
filed preliminary prospectus or renewal prospectus will be 
kept on the public file, stamped as withdrawn, but supple- 
Mentary material should not be on the public file unless 
the Director so determines. 


Notifications of intent to engage in a distribution and of 
having ceased to engage in a distribution, under section 
62 of the Act. 


Comment - while not technically "filed'’, the Commission 
feels that these notifications should be treated as having 
been filed and should be made public. 


Reports filed under sections 71(3), 71(4)(c), 71(5)(b), 
PLtPyiojt(L),. wile wb) til) With respect.cO-transact ions 
exempt from the prospectus requirements. 


Comment - the Commission intends to revise Policy 3-39 
With appropriate references to the new Act to carry forward 
the principles that it currently sets out as to the 
circumstances in which these forms should be treated as 
confidential. All of the forms relating to transactions 

in securities of a class in which a public trading market 
exists shall be made public. 


Statements of material facts filed under 72(1)(b). 


Comment - the comment with respect to prospectuses applies 
here, with necessary changes. The draft statement of material 
facts need not be made public until after it is accepted for 
pa a ee ge 


Timely disclosure reports under sections 74(1) and 74(2) and 
copies of reports to other regulatory agencies filed pursuant 
to the regulations. 


Comment - to be made public, except that reports to other 
regulatory agencies should be treated as confidential to the 
extent contemplated by the regulations (see 6(4) of draft 
regulations). 


Confidential timely disclosure reports under 74(35) and ten 
day up-date reports under 74(4). 


(9) 


(10) 


(11) 


(Aaya) 


Comment - to be treated as confidential. If the issuer 
fails to file a ten day up-date report or if the reasons 
for confidentiality are considered to be insufficient by 
the staff the matter will be brought to the attention of 
the Commission, but no release may be initiated without 
consent of the issuer except upon an order of the 
Commission. Except in extraordinary situations, the 
Commission will provide the issuer with an opportunity 
to be heard before making such an order. 


Interim financial statements under sections 76(1) and 
76(2); annual comparative financial statements under 

77(1) with accompanying auditor's report under 77(2); 
information circular or annual report under 80(1) or 

80(2); finance company reports filed pursuant to the 

regulations. 


Comment - to be made public. 


Take-over bid circulars, varied take-over bid circulars, 
issuer bid circulars, directors’ CY rel ams Gb ing 
requirements in the regulations). 


Comment - to be made public. In some cases, for example, 
in compliance with Policy 3-37, the Director and the staff 
of the Commission review material of this type prior to 

publication and receive supporting material in connection 
with that review. The procedure set out in (3) above with 
respect to supporting material on a prospectus filing also 
applies here. 


Initial and subsequent insider reports and amended reports 
under section 102; reports on beneficial ownership under 
section 103; reports by nominee holders under section 105; 
reports by mutual fund management companies under section 
113(1), or comparable reports from other jurisdictions 
under section 117. 


Comment - to be made public. 
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NOTICE Ke sy 

REGULATIONS UNDER THE SECURITIES ACT, 1978 %, 

AND SEPTEMBER 10 SEMINAR NE 0” 


Printed copies of regulations under The Securities Act, 1978 
will be available at the Ontario Goverrment Bookstore, 880 Bay Street, 
commencing on August 3, 1979, at $5.00 per copy. A copy will be mailed 
to each registrant during the week of August Os 


Members of the Commission and its staff will be conducting a 
seminar concerning the regulations on Monday, September 10, from 9:00 a.m. 
until 5:00 p.m. in the Ontario Room, Macdonald Block, Bay §& Wellesley. 
In order to facilitate a helpful discussion of the regulations, the seminar 
will be conducted on the assumption that all those present are familiar with 
The Securities Act, 1978, with the changes that it makes from the present 
law and with the regulations under the present Act. 


Those interested in attending the seminar should register with 


the Acting Secretary of the Commission as soon as possible. Registrations 
should be accompanied by a fee of $25 per registrant, payable to C.E. Goad 
in Trust. This fee will cover costs of a buffet luncheon, and of material 


to be distributed at the seminar. Since accommodation is limited to 
approximately 150 participants, it will be necessary to refuse registration 
after that mmber has been received for the September 10 seminar. However, 
if the demand warrants we will attempt to schedule a second session on 


September ll. 
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CEASE TRADING ORDERS 


CHUKUNI GOLD MINES LIMITED 
GATEFORD MINES LIMITED 


The cease trading order dated 5th July, 1979, with 
respect to each company was continued 19th July, 
1979, pending each company complying with Part XII 
of The Securities Act. 


DELAHEY CONSOLIDATED NICKEL MINES LIMITED 
HILLSBOROUGH EXPLORATION LIMITED 


The cease trading order dated 9th July, 1979, with 
respect to each company was rescinded 18th July, 
1979, each company being now up-to-date with its 

5 lle 08 


IN.MARK CORPORATION LIMITED 


The cease trading order dated 9th July, 1979, was 
rescinded 16th July, 1979, the company being now 
up-to-date with its filings. 


NORTHIM MINES INC. 


Temporary cease trading order issued 17th July, 1979, 
for failure to make statutory filings. Statutory 
Heating sist UulyY, 1979, at 10.00.a.m. 


TASHOTA-NIPIGON MINES LIMITED 


Temporary cease trading order issued 19th July, 1979, 
foracdaiiures to: makes statutorysfilings. Statutory 
hearing. 2nd. August, 1979, at 10.00.a.m, 


VANGUARD FUND 


The cease trading order dated 12th September, 1978, 
and continued 26th September, 1978, was rescinded 
16th July, 1979, the Fund being now up-to-date with 
Lets tires . 


Sede ee 


IMPERIAL GENERAL PROPERTIES LIMITED 


Whereas on 27th June, 1979, the Ontario Securities 
Commission (the "Commission"™) made a temporary 

order pursuant to $.144(2) of The Securities Act 

(the "Act") that all trading in the common shares 

of Imperial General Properties Limited (the "Company”) 
Shall cease forthwith and that the order shall 

expire on 12th July, 1979, unless further extended, 
varied or rescinded; 


And whereas by order dated 12th July, 1979, the 
said temporary order was extended and remains in 
effect pending release of information satisfactory 
to the Commission regarding the Company's affairs; 


And whereas by Certificate of Amalgamation dated 
13th July, 1979, the Company and 384099 Ontario 
Limited were amalgamated and continued as Imperial 
General Properties Limited (the "Amalgamated 
Company"), in accordance with the terms of an 
Agreement dated 10th April, 1979, (the "Amalgamation 
Agreement"); 


And whereas the Amalgamated Company has applied to 

the Commission for an order varying the said temporary 
order and order to allow the conversion of shares of 
the Company to shares of the Amalgamated Company, 

in accordance with the terms of the Amalgamation 
Agreement; 


And whereas the Commission has formed the opinion 
that the making of this order would not be prejudicial 
to the public interest; 


The Commission ordered, pursuant to S.144 of the Act, 
that the said temporary order and order are varied 
toupermic: 


ue the conversion of the issued and outstanding 
shares of the Company into shares of the 
Amalgamated Company, 


Ze the election by the common shareholders of 
the Company to convert the issued and 
outstanding common shares of the Company 
into Class A preference shares, Class B 
preference shares or common shares, 


in accordance with the terms of the Amalgamation 
Agreement. 


= SACs 
DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


IBD MANAGEMENT, INC. 


On application under S.59 of The Securities Act by 
IBD Management, Inc., the Ontario Securities 
Commission ruled that the offer by IBD Management, 
Inc. of all or part of 2,500 shares of Common 
Stock of IBD Management, Inc. at a price of $100 
per share to each of E. Bruce Clark and 

James G. Wortz, Jr. shall be deemed not to be a 
distribution of such shares of Common Stock to the 
public and that registration is not required in 
respect of any trades resulting therefrom all on 
the condition that each of E. Bruce Clark and 
James G. Wortz, Jr. shall be provided with a copy 
of an Information Circular in form substantially 
similar to the Information Circular of IBD Management, 
Inc. filed with this Application. 


INVESTORS SYNDICATE LIMITED 


The Commission renewed the exemption under S.19(1)3 
of The Securities Act for the ensuing twelve months. 


PAN MACKENZIE PETROLEUMS LIMITED 


On application under $.59 of The Securities Act by 
Maurice Caissie, the Ontario Securities Commission 
ruled that the sale by Maurice Caissie of 60,000 
shares of Pan Mackenzie Petroleums Limited to 
William $. McCartney at the price Ofte titry (50) cents 
per share shall be deemed not to be a distribution to 
the public and registration shall not be required 
with respect thereto on condition that William S. 
McCartney shall not sell any of the 60,000 shares 
without further application to the Ontario 

Securities Commission. 


ae ep 


SOUTHERN PACIFIC COMPANY 
AND TICOR 


UPON counsel on behalf of Southern Pacific 
Company filing an application for the within order and 
ruling; 


AND UPON the Ontario Securities Commission 
being of the opinion that to do so would not be 
pregudicijade to) therpubin c, iacerests 


IT US ORDERED ,moursuants tolsectioni30 of The 
securities Act; R.S.0. 49705 ce 426489 stramendeld and 
pursuant to Section 99 of The Securities Act, 1978, 
that the Agreement And Plan Of Merger (hereinafter 
referred to as "“Merger") dated as of April 27, 1979, 
as the same may be amended, by and among Ticor, 

Spicor (a wholly-owned subsidiary of Southern Pacific 
Company) and Southern Pacific Company be and the same 
is hereby deemed to be an exempt offer and shall not 
be subject) to: Part’ X2k of Themsecumuties Acti. 1978. 


AND 1% 25. RUGEO | pursuant itor Section. 59) of 
The Securities Act. Reo. 0. 9/0, C4204 25 amended 
and pursuant to Section 7/3 of Ine securities: Act, 19s. 


1. That the issue by Southern Pacific Company 
of 10.35% Debentures and 9.35% Restricted 
Notes to those shareholders of Ticor resident 
in the Province of Ontario in connection with 
the Merger shall be deemed not to be a distri- 
bution to the public and that registration 
shall not be required in respect thereto; 


2. That the issue of said, 10.352. 0eoentures and 
9.35%Restricted Notes shall not be subject to 
Sections cdeandeoc cofethe,SecuritieszAcm 19738: 


3. That the resale of any of said’ 10035¢y0eben- 
tures and 9.35% Restricted Notes by shareholders 
Of Ticor resident inethes Provancetota Ontario 
shall be deemed not to be a distribution to the 
public and shall” not Semsuby ectectonss ection. 52 
of The securities, Act 19/76. 


AND IT IS FURTHER RULED AND ORDERED that 

the foregoing shall be subject to the condition that 
all material, including amendments, relating to the 
Merger and to the issue by Southern Pacific Company 

of its 10.35% Debentures and 9.35% Restricted Notes in 
connection therewith which is sent to the shareholders 
of Ticor resident in the United States of America shal] 
be sent to shareholders of Ticor whose last addresses 
as shown on the books of Ticor are in the Province of 
Ontario and filed with the Ontario Securities Commission. 


STATUTORY DISCLOSURE : REPEAT DEFAULTER 
ee 


The Commission's attention has 
Girected to the fact that the following 
company has failed on at least two sepa 
HPCeasions To-Tile?vthe’ information required 


be 
5S 
pa yely 


furnished to its shareholders by either The 
Securities Acttor The Business Corporations *Act 
wWithan the timeclimitedcby "statute andcohas only 
done so previously after a notice of default 


has been issued to it by the Commission. 


NORTHIM MINES INC. 


TASHOTA-NIPIGON MINES LIMITED 


RE: BANDOLAC MINING COMPANY LIMITED 


The above noted corporation was 


revived by order dated June 19, 1979. 


The cease trading order issued by 


the Commission on September 27, 1976 
continues in full force and ee 
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PROSPECTUSES 


BEARCAT EXPLORATIONS LTD. 


Receipt dated July 18, 1979 issued for prospectus dated 
JolyMo peng / o7equaliiying 375 -000Gund@ts: Athasorices of 
$10.00 per unit for distributicn to the publics»: Bach 
unit consists of 2 common shares without nominal or par 
value and 1 warrant to purchase 1 such common share at 

a price of $5.50 per share prior to the close of business 
on January 31, 1981. The warrants will be issued in bearer 
form and will be traded separately from the common shares 
from the date of issue. The units, if as and when sold 
and delivered will net the issuer $374689507/50. “abter 
underwriting commission but before expenses of issue. 

The offer of the units is being made on a fully under- 
written basis. 


Underwriter: Peters & Co. Limited 


HUMBERSIDE APARTMENTS SOUTH 


Receipt dated July 13, 1979 issued for prospectus of 
Humberside Apartments South dated July 12, 1979 qualifying 
the distribution of 228 units of undivided beneficial 
ownership in a Multiple Unit Residential Building located 
in Metropolitan Toronto. Purchase price per unit is 
$9,850 payable either in full by certified cheque or 
$2,000 by certified cheque and the balance by promissory 
note payable $2,000 on December 15, VOTO) aoe pO or 
December 15, 1980, $1,950 on December 15, 19,2) tard €$ 1,900 
on December 15, 1982 together with interest at the rate of 
10%. Aggregate net proceeds of the offering ls 2.144796". 


Security Issuer: Kiplinvest Corporation 


THE REAL PROPERTY TRUST OF CANADA 


Final receipt issued July 19, 1979 for prospectus dated 
July 16, 1979 offering trust units which are beneficial 
interests in The Real Property Trust of Canada. The 
trust units are divided into Class A and Class 8 units, 
are non-transferable and are redeemable at the option 
of the unitholder at their net asset value per unit. 
Trust units may be purchased at an offering price equal 
to the net asset value per unit plus a subscription fee. 


Distributor: Realequimor Distributors Ltd. 


WESTCOAST TRANSMISSION COMPANY LIMITED 


Final receipt issued July 5, 1979 for prospectus dated 
Sule Loe fOr fering 575,000,000, LY 1/2% Debentures, 
1999 Series (unsecured and redeemable) at 99.75. 


RIGHTS OFFERINGS 


DOMINION BRIDGE COMPANY LIMITED 


Information satisfactory to the Commission has been 
received in connection with a rights offering by Dominion 
Bridge Company, Limited pursuant to which shareholders 

Of recora on uiuly 25579 1979" Wil) + Treceive:.one- TUgnt ter 
each share held. Four rights and $32.50 will be exer- 
cisable for one additional share until August 157°1979 
when the rights expire. The number of additional shares 
subject to issue is 2,667,701 and the Company will 
receive $86,700,000 if all are taken up. 


INTERNATIONAL PAPER COMPANY 


Material in connection with the Company's Dividend 
Reinvestment Plan has been received by and is acceptable 
to the Commission. 


UNION CARBIDE CORPORATION 


Material relating to the company's Dividend Reinvestment 
and Stock Purchase Plan has been received and accepted 
by the Commission. 


STATEMENT OF MATERIAL FACTS 


COMBINED METAL MINES LIMITED 


Statement of Material Facts dated June 25, 1979 accepted, 
qualifying the distribution, by way Of <a fixed erice 
offering through the facilities of the Toronto Stock | 
Exchange, of up to 800,000 shares at a price which Will 

net the Company not less than $200,000. There is a 
secondary offering of shares which will result from 
conversion by the holders thereof, of $160,000 principal 
amount of Convertible Debentures of the Company into | 
shares on the basis of one share for each 30¢ of principal 


=O ee 


and interest outstanding. No part of the proceeds of 
the secondary offering will accrue to the Company. 


Underwriters: Standard Securities Limited 
Merit Investment Corporation 


PARLAKE RESOURCES LIMITED 


Offering up to 1,000,000 unissued treasury shares wit 
out par value by means of a fixed price offering through 
the facilities of the Toronto Stock Exchange at such 
price per share as shall provide the company with a 
minimum of $1,187,500 after payment of agents’ commission. 


Agents: Standard Securities Limited 
Merit Investment Corporation 


TRANSFERS WITHIN ESCROW 
JAMESTOWN EXPLORATIONS INC. 


Consent has been given to the change in escrow agent from 
the Premier Trust Company (Premier Trust) to the Metropo- 
litan Trust Company (Metropolitan Trust). 


Consent has also been given to the physical transfer of 
the 541,289 escrowed shares from Premier Trust to Metro- 
Listeners. 


The 541,289 escrowed shares are to be held by Metropolitan 
Trust under the same terms and conditions as agreed to by 
Premier Trust. 


KUKATUSH MINING CORPORATION (1960) LTD. 


FROM TO NO. OF SHARES 
Sanwood Inc. Rosemary Massey 10,000 
(Carrington) 


TINTINA SILVER MINES LIMITED 


Consent has been given to the change in escrow agent from 
Crown Trust Company (Crown Trust) to Guaranty Trust 
Company of Canada (Guaranty Trust). 


mm “levy = 


Consent has also been given to the physical transfer 
of 675,000 escrowed shares from Crown Trust to Guaranty 
TLuUstc. 


The 675,000 escrowed shares are to be held by Guaranty 
Trust under the same terms and conditions as agreed to 
DYVacrtoWiestust. 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENTENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 


TO THE “EACTS reer oun 


PRELIMINARY PROSPECTUSES RECEIVED: 


JUL Veo SMSO 


THE. 1. EATON ACCEPTANCE (CO. LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING SINKING FUND DEBENTURES (Unsecured) 
UNDERWRITER: DOMINION SECURITIES LIMITED 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
Pe wenn Lense 0LSTLRIBUTION 

CANABEC EXPLORATIONS LTD 

Marchment & Mackay Limited VoIWiversno o79 
CANADIAN UTILITIES LIMITED 


Merrill Lynch Royal Securities Limited - July 17, 1979 
McLean, McCarthy & Company Limited =  suly 22 1979 


CORONATION GOLD EXPLORATIONS INC, 

Rosmar Corporation Limited Sra vee 97.9 
DOME PETROLEUM LIMITED ok 

Notices received from a number of registrants. 

THE ISLAND TELEPHONE COMPANY LTD 

Richardson Securities of Canada ase July, 2 lee loge 
JUPITERD RESOURCE EXPLORATIONS LIMITED 

EE, A. Manning Limited = Va byeto 1979 
KANAMERA OIL & GAS PROGRAM 

Bache Halsey Stuart Canada Ltd oy muy? Lene p17 9 
NORGEN ENERGY RESOURCES LIMITED 

Notices received from a number of registrants. 

RO COMMING Ss ENERGY “TNC: 

Me Rasy e “Co. “Limited erin shh eel 973 
TRANS-WESTERN EXPLORATION INC. 

Davidson Partners Limited wuudiy: le 8 729 
WESTCOAST TRANSMISSION COMPANY LIMITED 


Notices received from a number of registrants. 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
© INTERIM REPORT 


AMPAL-AMERICAN ISRAEL CORPORATION 
ANGLO COMPANY LIMITED 
ANGLO-PERMANENT CORPORATE 

HOLDINGS LIMITED (OFFEREE) 

SCDR INVESTMENTS LIMITED (OFFEROR) 
ANTHES IMPERIAL LIMITED 
ARGOSY FINANCE COMPANY LIMITED 
ARGOSY MINING CORPORATION LIMITED 
ASBESTOS LLOYD MINES LIMITED 
ASTRAL BELLEVUE PATHE LIMITED 


BASIC RESOURCES INTERNATIONAL S.A. 
BATON BROADCASTING INCORPORATED 
BUSHNELL COMMUNICATIONS LIMITED 


THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 
THE CANADA TRUST COMPANY 
INVESTMENT FUND 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADIAN CURTISS-WRIGHT LIMITED 
CANADIAN MARCONI COMPANY 
CANBRA FOODS LTD. 
CENTRAL & EASTERN TRUST COMPANY 
CLIMAX SILVER MINES LIMITED 
COLES BOOKS STORES LIMITED 
COMINCO LIMITED 
CONSOLIDATED COPPER= 
LODGE DEVELOPMENTS INC. 
COPP CLARK LIMITED 
CORDELL GOLD MINES LIMITED 
CORONATION CREDIT 
CORPORATION LIMITED 
COSEKA RESOURCES LIMITED 
CRACKINGSTONE MINES LIMITED 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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DANVERS RESOURCE 

EXPLORATIONS LIMITED 
DELAHEY CONSOLIDATED 

NICKEL MINES LIMITED 
DERLAK RED LAKE GOLD MINES LIMITED 
DOMINION AND ANGLO INVESTMENT 
CORPORATION LIMITED 

DOMINION STORES LIMITED 

DYNAMAR ENERGY LIMITED 
DYNAMIC MINING EXPLORATION LTD. 


EAST SULLIVAN MINES LIMITED 
EMPRESA FLUORSPAR 

MINES LIMITED 

EVERGREEN ENERGY RESOURCES LTD. 


FIRAN GLENDALE CORPORATION 
FLAGSTAFF RESOURCE 
EXPLORATIONS LIMITED 
FLEMDON LIMITED 


Gam yey ee iINC. 

GENELCAN LIMITED 

GENERAL HYDROCARBONS LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDEN HARKER 

EXPLORATIONS LIMITED 

GULF & WESTERN INDUSTRIES INC. 


HALLIBURTON COMPANY 
HAMBRO CORPORATION OF 
CANADA LIMITED 
HAMILTON GROUP LIMITED 
HAYES-DANA LIMITED 
HEWBET MINES LIMITED 


HIGHFIELD PROPERTY INVESTMENTS LTD. 


HILLSBOROUGH EXPLORATION LIMITED 
HILLTOP MINERALS LIMITED 
HIRAM WALKER-GOODERHAM 
& WORTS LIMITED 
HOL=LAC MINES LIMITED 
HOLLINGER MINES LIMITED 
HOUSEHOLD FINANCE 
CORPORATION OF CANADA 
HUDSON'S BAY COMPANY 
HUDSONS BAY COMPANY 
ACCEPTANCE LIMITED 
HUGH RUSSEL INC. 
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TA TAL. INDUSTREES sUIMITED 
MASCO LIMITED 

INDEPENDENT MINING 
CORPORATION LIMITED 

IN. MARK CORPORATION LIMITED 
INSULITE DEVELOPMENT 
CORPORATION INC. 
INTERNATIONAL PAPER COMPANY 
INTERNATIONAL TELEPHONE 

AND TELEGRAPH CORPORATION 
IVACO LIMITED 


JAMELAND MINES LIMITED 
JEROME EXPLORATIONS LIMITED 


KAPKICHI NICKEL MINES LIMITED 
KREMZAR GOLD MINES LIMITED 


LADDIE GOLD MINES LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAKE ONTARIO CEMENT LIMITED 
LANGIS SILVER & COBALT 

MINING COMPANY LIMITED 

LEIGH INSTRUMENTS LIMITED 

LEVY INDUSTRIES LIMITED 
LOCHIEL EXPLORATION LIMITED 
LOST RIVER MINING 

CORPORATION LIMITED 


M & M PORCUPINE GOLD MINES LIMITED 
MANDARIN MINES LIMITED 

MERGED MINING ENTERPRISES LIMITED 
MESA PETROLEUM CO. 

METINA DEVELOPMENTS INC. 
METRO=MATIC SERVICES LIMITED 
MIDPINES EXPLORATION INC. 

MIRADO NICKEL MINES LIMITED 

MOUNT JAMIE MINES LIMITED 

MOUNT ROYAL RICE MILLS LIMITED 


NEW BIDLAMAQUE 

GOLD MINES LIMITED 
NEWCREST DEVELOPMENTS LIMITED 
NEWFIELD MINES LIMITED 
NORBASKA MINES LIMITED 
NORTH CANADIAN OIL LIMITED 
NORTHWEST SPORTS ENTERPRISES LTD. 
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ORELOCK EXPLORATIONS LIMITED 


PARAGON EXPLORATIONS LIMITED 
PENSION MUTUAL FUND LIMITED 
PEMSTAR HOLDINGS LIMITED 
PETROLINE EXPLORERS INC. 
PHOENIX CANADA OIL 

COMPANY LIMITED 

PHOENIX RESOURCES COMPANY 
PINE TREE EXPLORATIONS LIMITED 
PRECAMBRIAN SHIELD 

RESOURCES LIMITE 
PREMIER CABLEVISION LIMITED 
THE PRICE COMPANY LIMITED 
PUBDIC SERVICE ELECTRIC 

AND GAS COMPANY 

PYX EXPLORATIONS LTD. 


QUARTZ CRYSTAL MINES LIMITED 


RALEIGH MINERALS LIMITED 

REDRUTH GOLD MINES LIMITED 
ROMFIELD BUILDING 

CORPORATION LIMITED 

ROSE GOLD MINING COMPANY LIMITED 
ROXMARK MINES LIMITED 
RUNDLE GOLD MINES LIMITED 


SCDR INVESTMENTS LIMITED 
(OFFEROR) 

ANGLO-PERMANENT CORPORATE 
HOLDINGS LIMITED (OFFEREE) 
SATELLITE METAL MINES LIMITED 

SAVANA RESOURCES LIMITED 
SCEPTRE RESOURCES LIMITED 
SCOTT PAPER @LIMITED 
SEAWAY MULTI-CORP.LIMITED 
SHELDON-LARDER MINES LIMITED 
SHELTER HYDROCARBONS 79-1 
SILVERSIDE MINES LIMITED 
SIMPSONS LIMITED 
SIMPSONS-SEARS ACCEPTANCE 
COMPANY LIMITED 
SIMPSONS-SEARS LIMITED 
SLOCAN-RAMBLER MINES (1947) LIMITED 
SOUTHWIND RESOURCE 
EXPLORATIONS LIMITED 
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STANDARD BROADCASTING 
CORPORATION LIMITE 
STANFORD MINES LIMITED 
STEINTRON INTERNATIONAL 
ELECTRONICS LED. 

SULLIVAN MINING GROUP LTD. 
SULPETRO LIMITED 


TELEDYNE CANADA LIMITED 
THIRD DIMENSION INDUSTRIES LTD. 
TOTAL PETROLEUM 

(NORTH AMERICA) LTD. 
TRANS-CANADA RESOURCES LTD. 
TRIZEC CORPORATEON LTD. 
TWIN RICHFIELD OILS LTD. 
TYRANITE MINES LIMITED 


UNICORP FINANCIAL CORPORATION 
UNITED VENTURE FUND LTD. 
UNIVERSAL SAVINGS EQUITY 

FUND LIMITED 


VESGRON MINES LIMITED 


WESTERN URANIUM EXPLORATIONS INC. 
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Ontario 
ONTARIO SECURITIES COMMISSION 
Wer nen ise SU ea cA eye 
WEEK ENDING 27TH JULY, 1979 
THE NEXT ISSUE OF THE WEEKLY SUMMARY WILL BE 


PUBLISHED ON MONDAY, 13TH AUGUST, 1979, BECAUSE 
OF THE PUBLIC HOLIDAY IN THE INTERVENING PERIOD. 





CEASE TRADING ORDERS 


ANATOLE RESOURCES LIMITED 
CANADIAN-SIAM RESOURCES LIMITED 
CHIBOUG COPPER CORPORATION LIMITED 


The cease trading order dated llth July, 1979, 
with respect to each company was continued 

25th July, 1979, pending each company complying 
with Part. XI1. of The Securities: Act. 


CHIBOUG COPPER CORPORATION LIMITED 


The cease trading order dated 1lth July, 1979, 
and continued 25th July, 1979, was rescanded 

26th July, 1979, athe company peas now UP ™O7 date 
WE OLC Sieh. LLngs:. 
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CLAYMAC MINES LIMITED 


The cease trading order dated 12th July, 1979, was 
rescinded 26th July, 1979, the company being now 
up-to-date with its filings. 


NORTHERN NUCLEAR ENERGY LTD. 


Temporary cease trading order issued 27th July, 1979, 
for failure to make statutory filings. Statutory 
hearing 10th August, 1979, at 10.00.a.m. 


REDFORD MINES INC. 


The cease trading order dated 6th June, 1979, and 
continued 20th June, 1979, was rescinded 25th July, 
1979, the company being now up-to-date with its 
Fiings. 


SPARTON MINING AND DEVELOPMENT LIMITED 


The cease trading order dated 9th JULV pene dan Was 
continued 23rd July, 1979, pending the company 
complying with Part XII of The Securities Act. 


SPINA PORCUPINE MINES LIMITED 


The cease trading order dated llth July, 1979, was 
rescinded 25th July, 1979, the company being now 
up-to-date with its filings. 


WESDEL PORCUPINE GOLD MINES LIMITED 


The cease trading order dated 12th July, 1979, was 
continued 26th July, 1979, pending the company 
complying with Part xIl of The Securities Act. 
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DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


DEJOUR MINES LIMITED 


On application under S.185(2) of The Business 
Corporations Act (the "BCA") by Dejour Mines 
Limited for an order permitting its interim 
financial statement for the six-month period 
ending 30th June, 1979, to be comparable to a 
different six-month period in the preceding 
financial year, the Ontario Securities Commission 
ordered that Dejour Mines Limited is exempted 

in part from the requirements of S.185(1) of 

the BCA in that its interim financial statement 
for the six-month period ending 30th June, 1979, 
may be comparable to the six-month period ending 
30th September, 1978. 


EXEMPT PURCHASERS 


The Commission renewed the exemption under S.19(1)3 
of The Securities Act with respect to each of the 
undermentioned for the ensuing twelve months: 


- Charterhouse Canada Limited 
- Paternoster Investments Canada Limited 


- The Pension Fund Society of the 
Toronto-Dominion Bank 


HUDSON'S BAY COMPANY 


On application under S.59 of The Securities Act by 
Hudson's Bay Company, the Ontario Securities 
Commission ruled that the issuance of ordinary 
shares and preferred shares Series B of Hudson's 

Bay Company pursuant to an Amalgamation Agreement 
dated 9th July, 1979, among Hudson's Bay Company, 
Bayhud Inc. its wholly-owned subsidiary and Simpsons 
Limited shall be deemed not to be a distribution to 
the public and registration shall not be required in 
respect thereto. 
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INVESTORS DIVIDEND FUND LTD. 


On application under S.56 of The Securities Act by 
Investors Dividend Fund Ltd., the Ontario Securities 
Commission ordered that the time within which 
Investors Dividend Fund Ltd. shall file a renewal 
prospectus and obtain a receipt therefor is changed 
from February 28 to March 12 and that the expiry 
date of the prospectus dated February 28, 1979, is 
extended to March 12, 1980. 


INVESTORS GROWTH FUND OF CANADA LTD. 


On application under S.56 of The Securities Act by 
Investors Growth Fund of Canada Ltd., the Ontario 
Securities Commission ordered that the time within 
which Investors Growth Fund of Canada Ltd. shall 
file a renewal prospectus and obtain a receipt 
therefor is changed from November 15 to December 12 
and that the expiry date of the prospectus dated 
November 15, 1978, is extended to December 12, 1979. 


INVESTORS INTERNATIONAL MUTUAL FUND LTD. 


On application under S-5¢s0f ihe Securities Act by 
Investors International Mutual Fund Ltd., the 
Ontario Securities Commission ordered that the time 
within which Investors International Mutual Fund Ltd. 
shall file a renewal prospectus and obtain a receipt 
therefor is changed from December 20 to January 17 
and that the expiry date of the prospectus dated 
December 20, 1978, is extended to January 17, 1980. 


INVESTORS MUTUAL FUND OF CANADA LTD. 


On application under S.56 of The Securities Act by 
Investors Mutual Fund of Canada Ltd., the Ontario 
Securities Commission ordered that the time within 
which Investors Mutual Fund of Canada Ltd. shall 
file a renewal prospectus and obtain a receipt 
therefor is changed from January 24 to February 14 
and that the expiry date of the prospectus dated 
January 24, 1979, is extended to February 14, 1980. 


ty Noe 


LACANA PETROLEUM LIMITED 


UPON the application to the Ontario 
Securities Commission (the "Commission") of 
Lacana Petroleum Limited pursuant to section 59 
Of The Securities “Act, R.S.0..119 70, Chapter 426, 
as amended for a Ruling that the issuance by 
Lacana Explorations Partnership 1979 of a minimum 
of 40 and a maximum of 80 Units of Lacana: 
Explorations Partnership 1979 for a consideration of 
not less than $25,000 per Unit, subject to 
additional assessments prior to December 31, 1982 
of up to a maximum aggregate of $10,000 per Unit 
shall not be and is deemed not to be a distribution 
of such Units to the public and that registration 
shall not be and is not required in respect of 
any trades resulting therefrom; 


AND UPON reading the Application and 
Offering Memorandum of Lacana Explorations 
Partnership 1979 filed and the recommendation of 
counsel for the Commission; 


AND UPON the Commission being of the 
opinion that to so rule would not be prejudicial 
to the public interest; 


IT IS RULED that the issuance by Lacana 
Explorations Partnership 1979 of a minimum of 40 
and a maximum of 80 Units of Lacana Explorations 
Partnership 1979 for a consideration not less than 
$25,000 per Unit, subject to additional assessments 
prior to December 31, 1982 of up to a maximum 
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aggregate of $10,000 per Unit shall not be and 
is deemed not to be a distribution of such Units 
to the public and that registration shall not be 
and is not required in respect of any trades 
resulting therefrom, subject to the following 
terms and conditions: 


(1) 


2) 


(3) 


(4) 


that solicitations of prospective 
purchasers and sales of Units in 
Ontario shall be made only by 
registered securities dealers 
(hereinafter individually referred 
to as "Dealer”); 


that each prospective purchaser shall 
be provided with a copy of the 
Offering Memorandum including Schedule 
A to C thereto ("Offering Memorandum") 
in substantially the same form as that 
filed with this application; 


that the General Partner, Lacana 
Petroleum Limited, through Wood Gundy 
Limited, its agent, shall undertake 

to each purchaser in Ontario of Units 

that such purchaser shall have the 
contractual right of action for rescission 
or damages provided by section 126 of The 
Securities Act, 1978, S.O. 1978, Chapter 
47, as amended, for a period of 90 days 
next following August 31, 1979 (the last 
day on which Units may be offered) if 

the Offering Memorandum received by such 
purchaser, as of the date of receipt, 
contains an untrue statement of a material 
fact or omits to state a material fact 
necessary in order to make any statement 
contained therein not misleading in the 
light of the circumstances in which it 

was made; 


that, if the minimum number of 40 Units 
has not been subscribed for on or before 
the close of business on August 22, 1979, 
all subscription funds and letters of 
credit shall be returned to subscribers 
without interest or deduction; 


(5) 


(6) 


(7) 
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that each purchaser within Ontario shall 
purchase a minimum of four Units ata 
price ,cf .$25,000sper:.Unit,.subect to 
additional assessments of up to a maximum 
aggregate of $10,000 per Unit, and shall 
represent to the Dealer effecting the 
sale of Units to such purchaser that he 
is purchasing as principal for his own 
account for investment only and not with 
a view to resale or distribution; 


that on completion of the sale of Units, 
there shall be filed with the Commission, 
with respect to each purchaser within 
Ontario, a report on Form 11 duly executed 
by each such purchaser and by Lacana 
Petroleum Limited or by the Dealer effecting 
the sale with respect to the number of Units 
of Lacana Explorations Partnership 1979 
purchased by such purchaser; 


that there shall be no resale of any of the 
Units sold to purchasers in Ontario by any 
such purchasers except: 


(a) pursuant to the Exchange Feature 
described in the Offering Memorandum 
filed with this application, 


(b) on further application to the 
Commission, or 


(c) in accordance with subparagraphs l., 
Sr7oma JPice SMoOf "subsection (1) of 
section 19 of The Securities Act, 
R.S.O. 1970, Chapter 426, as amended, 
and, after the coming into force of 
The Securities Act, 1978, in accordance 
with the provisions of that Act. 
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PROVIDENT STOCK FUND LTD. 


On application under S.56 of The Securities Act by 
Provident Stock Fund Ltd., the Ontario Securities 
Commission ordered that the time within which 
Provident Stock Fund Ltd. shall file a renewal 
prospectus and obtain a receipt therefor is changed 
from January 8 to January 24 and that the expiry 
date of the prospectus dated January 8, 1979, is 
extended to January 24, 1980. 


RE: BAND-ORE GOLD MINES LIMITED 


The above noted corporation was revived by 
order dated June 12, 1979. 


The cease trading order issued by the 
Commission on July, 3) 297 5ucontinues.in full 
force and effect. 
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OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 
TOLroOnto,  M7A~ Zh7)*. 


a ACTIVITIES OF NON-RESIDENT, 
NON-REGISTERED BROKERAGE 
HOUSES IN ONTARIO 


Weekly Summary - 10th February, 1978. 
Comments closed - 28th April, 1978. 


No change to list of submissions 
previously published. 


Discussion Paper 
Weekly Summary - 28th July, 1978. 


NOTE: Hearing held 2nd October, 1978. 


- TSE-IDA Submission - Opening 
Statement by A. G. Kniewasser 

- TSE - Opening Statement by 
J. Pearce Bunting 

- Securities Industry Association 

- The Nomura Securities Co., Ltd. 

- Lindsay, McKelvey & Company Limited 

- Lafferty, Harwood & Partners Ltd. 


Weekly Summary - 13th October, 1978. (Notice I) 
Comments closed - 3rd November, 1978. 


- IDA-TSE joint submission 
- Guardian Capital Group Limited 


oe LB agro te Se 


CALCULATION OF EARNINGS COVERAGE 

AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(Original draft) 

Weekly Summary - 19th January, L919 < 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


REQUEST FOR COMMENTS ON EXEMPTION 
FOR TAKEOVER BIDS EFFECTED THROUGH 
A STOCK EXCHANGE 


Weekly Summary - 21st July, 1978. 


Comments closed - 29th September, 1978. 


No change to list of submissions 
previously published. 


REGISTRATION OF CHARTERED BANKS 
AS DEALERS UNDER THE SECURITIES 
ACT, 197.6 


Weekly Summary - llth August, 1978. 
Weekly Summary - 22nd June, 1979. 
Comments closed - 27th July, 1979. 


420 Bom 


APPLICATIONS FOR EXEMPTIONS PURSUANT 
TO S.99 FROM THE OBLIGATION TO MAKE A 
FOLLOW-UP. OFFER PURSUANT TO S.91(1) 
AFTER A "CONTROL BLOCK PREMIUM" 
TRANSACTION - THE SECURITIES ACT, 1978, 
SEOs TO pe CO ead 


Weekly Summary - 16th February, 1979. 
(Notice ITI) 

Weekly Summary - 22nd February, 1979. 
(Revised Draft) 

Comments closed - 6th April, 1979. 


- The Board of Trade of Metropolitan Toronto 
- The Canadian Manufacturers' Association 

- Osler, Hoskin & Harcourt 

- The Toronto Stock Exchange 

- Canadian Council of Financial Analysts 

- McMillan, Binch 

- Investment Dealers Association of Canada 


INCENTIVE MANAGEMENT FEES 


Weekly Summary - 2nd March, 1979. 
Comments closed - 13th April, 1979. 


- Beutel, Goodman & Company Ltd. 
- Investment Funds Institute of Canada . 
- Guardian Capital Investment Counsel Limited 


=A Oe 


EXEMPTIONS FROM PROSPECTUS FILING 
REQUIREMENTS AFTER PROCLAMATION 
OF THE SECURITIES ACT, 1978 


Weekly Summary - 30th March, a2 Bh 


1. Use of Offering Memorandum 
under the new Act 


Comments closed - llth May, 1979. 


2. Other aspects of the notice 


Comments closed - lst June, 1979. 


REYNOLDS SECURITIES (CANADA) LTD. 


Weekly Summary - llth May, L979: 
Comments closed - 8th June, 1979). 


~ Investment Dealers Association of Canada 


PROSPECTUSES FOR SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBs") 


Weekly Summary - llth May, 1979. 
Comments closed - 6th July, 1979. 


- Peat, Marwick, Mitchell & Co. 

- The Institute of Chartered Accountants 
of Ontario 

-~ The Canadian Institute of Chartered 
Accountants 

~ Richardson Securities of Canada 

- Shelter Corporation of Canada 


TO. 
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THE SECURITIES AMENDMENT ACT, 1979 


Weekly Summary - 15th June, 1979. 
Comments close - 14th September, 1979. 


- Ralph Simmonds, University of Windsor 


DRAFT NATIONAL POLICY STATEMENT 
RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


Weekly Summary - 22nd June, 1979. 
Comments close - 17th August, 1979. 


APPLICATIONS FROM THE TORONTO STOCK 
EXCHANGE AND THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA FOR RECOGNITION 
AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY FUTURES 
ACT, 1978 


Weekly Summary - 6th July, 1979. 
Comments close - 16th August, 1979. 


- The Toronto Stock Exchange 
- Investment Dealers Association of Canada 
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ele JUNIOR MINING EXPLORATION COMPANIES 


Weekly Summary - 6th July, T9793. 
Comments close - 29th August, DST ee 


- Salter, Apple, Cousland & Kerbel 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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PROSPECTUSES 


EMPIRE RESOURCE EXPLORATIONS LTD. 


Final receipt dated July 20, 1979 issued for a prospectus 
eaceqrubyi-o7) 91979 qualifying the distribution ‘of 240),000 
underwritten shares at a price of $1.00 per share to net 

the company $.50 per share and an aggregate of $120,000. 
There is a secondary offering of 100,000 shares the proceeds 
of which will accrue to the underwriter as the selling 
shareholder. 


Underwriter: E.A. Manning Limited 


EXECUTIVE INTERNATIONAL INVESTORS LTD. 


Final receipt issued July 26, 1979 for prospectus dated 
July 25, 1979 offering Class A common shares and Class B 
common shares at net asset value plus transaction fee. 


MCLEAN FUTURES FUND II 


Final receipt issued July 24, 1979 for prospectus dated 
July 23, 1979 offering 10,000 units of Limited Partnership 
Interest at U.S. $1,000 per unit plus selling commission. 
Units are to be offered on a best efforts basis without 
any firm underwriting committment. 


NOLAN LAKE EXPLORATIONS INC. 


Final receipt issued July 23, 1979 for prospectus dated 
July 9, 1979 offering 1,000,000 underwritten common shares 
without par value at the price of 50 cents per share to net 
the corporation $250,000. 


There is a secondary offering of 310,000 common shares 
without par value, the proceeds of which will accrue to the 
selling shareholders and not to the treasury of the 
corporation. These shares will be offered for sale in the 
75 cents to 85 cents per share price range. 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 
Rosmar Corporation Limited 
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PLANNED RESOURCES FUND LTD. 


Receipt issued July 26, 1979 for final prospectus dated 
July 26, 1979 qualifying mutual fund shares to be offered 
at net asset value plus a sales commission. 


Distributor: Bolton, Tremblay, Inc. and 
registered dealers and brokers. 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED: 


wULY ose lodg 


GENEVA ENERGY '79 

ISSUE OF 10,000 LIMITED PARTNERSHIP UNITS 
PRICECE $1000) PER UNIT 

MINIMUM INDIVIDUAL SUBSCRIPTION: $5,000 


(SUBSCRIPTIONS MAY BE INCREASED IN INCREMENTS 
OF $1,000) 


UNDERWRITERS: DAVIDSON PARTNERS LIMITED 
AT ELEWSLERS WILUS, -BICKLE LIMITED 


PURMEXPLORATIONS. LTD. 


NEW) ISS VES 600,000 SHARES WITHOUT PAR VALUE 

PRICES $1.00 PER SHARE (PLUS APPLICABLE 
COMMISSION) 

UNDERWRITER: DAVIDSON PARTNERS LIMITED 


JULY 24, 1979 


PALES PAUACE. PRESENTS® 

NEW ISSUE 

faze UNITSY OF PUNDIVIDED BENEFICIAL OWNERSHIP IN 

A TEWEVISION SERIES TO BE PRODUCED AT A PRICE. OF 
$5,000 PER UNIT FOR AN AGGREGATE PRICE OF $3,560,000 


AGENT: FILMTRUST SECURITIES OF CANADA LIMITED 


- 2B - 


PRELIMINARY PROSPECTUSES RECEIVED CONT'D 


"THE TEN THOUSAND DAY WAR" 
NEW ISSUE 
290 UNITS OF AN UNDIVIDED BENEFICIAL OWNERSHIP OF A 


TELEVISION SERIES AT A PRICE OF $10,000 PER UNIT 
FOR AN AGGREGATE PRICE OF $2,900,000 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


re 


BANK OF MONTREAL 


McLean,McCarthy & Company Limited 
Pemberton Securities Limited 


Walwyn Stodgell Cochran Murray Limited- 


BEAUFORT ENERGY LIMITED 
Nesbitt Thomson 


BEAUFORT PETROLEUM INVESTMENT LIMITED 


Nesbitt Thomson 


CANADIAN IMPERIAL BANK OF COMMERCE 


Pope & Company 
CANSHORE EXPLORATION LIMITED 


Midland Doherty Limited 
Wood Gundy Limited 


CANADIAN UTILITIES LIMITED 


Notices received from a number of 
registrants 


CORONATION GOLD EXPLORATIONS INC. 


Norwich Investments Limited 
DOME PETROLEUM LIMITED 


Notices received from a number of 
registrants 


GAZ METROPOLITAIN,INC. 
Wood Gundy Limited 


THE ISLAND TELEPHONE COMPANY LIMITED 


LS 


Nesbitt Thomson 


July 
July 
July 


June 


June 


July 


July 
July 


July 


June 


July 


Lie 


ae 


203 


1979 
1979 


i972 


1979 


172 
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KANAMERA OIL & GAS PROGRAM 

Merit Investment Corporation - July 19, 1979 

MARITIME TELEGRAPH AND TELEPHONE COMPANY, LIMITED 
McLeod Young Weir Limited - uve FEA S79 


MITEL CORPORATION 





Burns Fry Limited - JOLY 1382 979 
Wood Gundy Limited . June 20, 1979 


NORCEN ENERGY RESOURCES LIMITED 


LS 


Notices received from a number of 
registrants 


NORTHSTAR RESOURCES 79-80 


ED 


Greenshields Incorporated - UuUyii24 ones 
PAGE PETROLEUM LID. 


Pemperton Securities Limited - CUay Vis o79 
Wood Gundy Limited - June 20, 1979 


TTY PARAMOUNT PARTNERSHIP NO.4 


EE 


Ace. eOsler, Wills, Bickle bimiteds sJuly 17a 1972 
TRANS-WESTERN EXPLORATION, INC. 


EE EEE EEERREE ERE EERE 


AE. Osler, Willis: Bickle Limited Wily 16,1979 
WESTCOAST TRANSMISSION COMPANY LIMITED 


ES 


Notices received from a number of 
registrants 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
& INTERIM REPORT 


ALBANY COURT APARTMENTS INC. 
ARROW PETROLEUMS LIMITED 
ASSOCIATED RECREATION CORP, 
ASHLV GOLD MINES LIMITED 


BEETZ EXPLORATIONS INC. 
BOLTON TREMBLAY INCOME FUND 
BRAFOR CAPITAL 
CORPORATION LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
BROULAN REEF MINES LIMITED 


CABLE COPPER MINES LIMITED 


CANADIAN OCCIDENTAL PETROLEUM LTD. 


CANADIAN UTILITIES LIMITED 
CANADIAN RESERVE OIL AND GAS LTD. 
CANUC MINES LIMITED 

CARA OPERATIONS LIMITED 

CANAGEX INTERNATIONAL FUND 
CANAGEX BOND FUND 

CANAGEX FUND 

CENTRAL AND EASTERN TRUST COMPANY 
CHEROKEE RESOURCES LIMITED 
CHESBAR RESOURCES INC. 

CHIBOUG COPPER 

CORPORATION LIMITED 

CLAYMAC MINES LIMITED 
CONSOLIDATED REACTOR 

URANIUM MINES LTD. 

CONTROL DATA CORPORATION 
CONVENTURES LIMITED 

CUNDILL & ASSOCIATES LTD. 


DALMYS (CANADA) LIMITED 

DANVERS RESOURCE 

EXPLORATIONS LIMITED 

DENISON MINES LIMITED 
DREADNOUGHT INVESTMENTS LIMITED 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 


QAMAAAQNQANAAAAYS io) 


DD 
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DYNAMAR ENERGY LIMITED 


EASTERN PROVINCIAL 
AIRWAYS LIMITED 
EESTI KODU INC. 
ECONOMIC INVESTMENT TRUST LIMITED 
ELORA GOLD MINES LIMITED 
ETHYL CORPORATION 
EVERGREEN ENERGY RESOURCES LIMITED 
EXTENDICARE LTD. 


FATHOM OCEANOLOGY LIMITED 
FIDELITY TRUST COMPANY 
FIRESPUB EXPLORATIONS LTD. 
FLAGSTAFF RESOURCE 
EXPLORATIONS LIMITED 
FORT GARY TRUST COMPANY 
FROOD DEEP NICKEL 

MINES LIMITED 
FRODAC CONSOLIDATED ENERGY 
RESOURCES LTD. 
FROND LAKE MINING COMPANY LIMITED 
FRUEHAUF CANADA INC. 


GENERAL AMERICAN PROPERTIES INC. 
GEOLEX RESOURCES LTD. 
GLOBAL MARINE INC. 
GLOBAL COMMUNICATIONS LIMITED 
GOLD VALLEY RESOURCE 
EXPLORATIONS LIMITED 
GOLDLUND MINES LIMITED 
GORDON-LEBEL MINES LIMITED 
GREAT CANADIAN OIL 
SANDS LIMITED 
GREAT EAGLE EXPLORATION'S 
& HOLDINGS LTD. 
GREAT NORTHERN 
FINANCIAL CORPORATION 
GULL LAKE ENERGY RESOURCES LTD. 


HALLIBURTON COMPANY 

HANNA MINING COMPANY 
HEADWAY CORPORATION LIMITED 
HOLCORP GOLD MINES LIMITED 
HUGH=PAM PORCUPINE 

MINES LIMITED 


IMPERIAL GENERAL 
PROPERTIES LIMITED 
IMPERIAL OIL LIMITED 


Hers GOnOyPsOs0 Eldes 2O5 BaP {Oa yomyrar 4 


hy 


QYroQt* 


INTERNATIONAL SYSTEMS LIMITED 
IRON BAY TRUST 


JANNOCK LIMITED 

JEROME EXPLORATIONS LIMITED 
JUPITER RESOURCE 
EXPLORATIONS LIMITED 


KAISER RESOURCES LTD. 

KEYSTONE SPECULATIVE COMMON 
STOCK FUND SERIES S-4 

KINGSBRIDGE APARTMENTS LIMITED 


JOHN LABATT LIMITED 

LA-CHIB MINES LIMITED 

LAKE ONTARIO CEMENT LIMITED 
LORD SIMCOE HOTEL LIMITED 
LORMAC EXPLORATIONS LIMITED 


MERLAND EXPLORATIONS LIMITED 
MIDDLE RIVER MINES LIMITED 
MINEDEL MINES LIMITED 

MIKES SUBMARINES INC. 


NATIONAL IRRON RESOURCES LIMITED 
NEW DOMINION RESOURCES LIMITED 
NORANDA MINES LIMITED 
NORTH CANADIAN OILS LIMITED 
NOVA SCOTIA SAVINGS 

& LOAN COMPANY 


OCEANUS INDUSTRIES 

(BAHAMAS) LIMITED 
OCEANOGRAPHIC AND GROWTH FUND,INC. 
THE OSHAWA GROUP LIMITED 


PAMOUR PORCUPINE MINES, LIMITED 
PEERLESS RUG LIMITED 
PEOPLES JEWELLERS LIMITED 
PETROLINE EXPLORERS INC. 
PETROBAR EXPLORATIONS INC. 
PHOENIX CANADA OIL 
COMPANY LIMITED 
PRINCETON GOLD MINES LIMITED 
PINE POINT MINES LIMITED 
PIONEER HI-BRED INTERNATIONAL INC. 
PRONTO EXPLORATIONS LIMITED 
PROSOCCER LIMITED (OFFEREE) 
THEME HOLDINGS LIMITED 
(OFFEROR) 


ADAYA MO p PPeay wy » P ty 0 yy 
wWwWdw 
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Mommy YP 


PROVIGO INC. 
Q BROADCASTING LTD. 


THE RANK ORGANISATION LIMITED 
REED LUMBER COMPANY LTD. 
RONYX CORPORATION LIMITED 
ROYAL TRUSTCO LIMITED 

THE ROYAL TRUST COMPANY 
MORTGAGE CORPORATION 


SANDWELL AND COMPANY LIMITED 
SEEL MORTGAGE 

INVESTMENT CORPORATION 
SELLERS ACCEPTANCE 
CORPORATION LIMITED 
SENLAC RESOURCES INC. 
SHELL CANADA LIMITED 
SIMPSONS ACCEPTANCE 

COMPANY LIMITED 
SOUTHAM INC. 

SPANEX RESOURCES LIMITED 
SPINA PORCUPINE MINES LIMITED 
STANDARD NICKEL MINES LIMITED 
STEINBERG INC. 
STUART HOUSE INTERNATIONAL LIMITED 


TELE-CAPITAL LTD. 

TELE-METROPOLE INC. 

THEME HOLDINGS LIMITED (OFFEROR) 
PROSOCCER LIMITED (OFFEREE) 

TEXASGULF INC. 

TONECRAFT LIMITED 

TRANS CANADA OPTIONS INC. 


UNION CARBIDE CANADA LIMITED 
UNITED ASBESTOS INC. 
UNITED SISCOE MINES LIMITED 
UNIVERSAL EXPLORATIONS LTD. 
UNITED WESTBURNE 

INDUSTRIES LIMITED 


VULCAN INDUSTRIAL 
PACKAGING LIMITED 


WESTMILLS CARPETS LIMITED 
WIN-ELDRICH MINES LIMITED 
WINWEST OIL & MINING LIMITED 
WOODBINE-SHEPPARD 

SHOPPING CENTRE LIMITED 
WOODS REEF MINERALS LTD. 
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ISSN 0030-3100 
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Cocemnen 


Publ 


10 Wellesley Street East 
Toronto, Ontario 


M7A 2H7 


Ontario 


“ONTARIO SECURITIES COMMISSION 


SO Mem An oe 


WEEK ENDING 10TH AUGUST, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE (TL 


NOTICE II 


NOTICE Iii 


NOTICE IV 


SUPPLEMENT "X-1" 


SUPPLEMENT “X-2" 


SUPPLEMENT "“X-3" 


V 11-77) 


REGULATIONS UNDER THE COMMODITY 
FUTURES ACT, 1978, AND THE 
SECURITIES BCls,. Lolo = 
PUBLISHED REQUIREMENTS 


DISCLOSURE SECTION 

COMPARATIVE STATISTICAL REPORT 
OF PRIVATE PLACEMENTS FILED FOR 
MONTH OF JULY 1979 


DISCLOSURE SECTION 

COMPARATIVE STATISTICAL REPORT 
OF MATERIAL FILED FOR MONTH OF 
SUL Lael 7-9 


ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 


CONDITIONS ATTACHING TO TYPE II 
REGISTRATION-.OF A CHARTERED BANK 


LETTER’ TO REPORTING ISSUERS 


AMENDMENTS. TO THE SECURITIES 
ACT, 1978 


ae hy 


NOTICE I 


REGULATIONS UNDER THE COMMODITY FUTURES 


ACT, 1978 AND THE SECURITIES ACT, 1978 


PUBLISHED REQUIREMENTS 


Under the regulations to The Commodity Futures 


Act, 1978 and The Securities Act, 1978 the Commission 
is empowered to publish certain forms and requirements. 
The following have been approved for use by registrants. 


the 


Monthly Financial and Position Report 


Section 17 of the regulations under 

The Commodity Futures Act requires that 
every futures commission merchant and 
introducing broker that is not a member 
in good standing of a recognized self 
regulatory body shall deliver this 
report in the prescribed form to the 
Commission within 15 business days of 
the end of each month. 


New Client Application Form 


This form is published pursuant to 
section 28(3) of the regulations under 
The Commodity Futures Act as an example 
of the form that might be used by regis- 
trants in complying with the requirement 
to obtain appropriate information con- 
cerning new customers. 


Calculation of Customer Concentration 
Factor and Commodity Concentration Factor 


Section 14(1) of the regulations under 

The Commodity Futures Act, 1978 sets out 
the minimum free capital required to be 
maintained by futures commission merchants. 
Two elements in the required free capital 
calculation are the “customer concentra- 
tion factor" and the "commodity concentra- 
tion factor". This explanatory item is 
published as an aid to registrants. It 
illustrates the manner in which these 
factors are determined. 


- 3A- 


4. Audit Requirements 


These requirements are published 
pursuant to sections 127 and 129 
of the regulations under The 
Securities Act, 1978 and sections 
15(5) and 19(1) of the regulations 
under The Commodity Futures Act. 


Copies of the Audit Requirements only have been mailed 
to all registered dealers under The Securities Act that 
are not members of The Toronto Stock Exchange, the 
Ontario District of the Investment Dealers' Association 
or the Broker-Dealer's Association of Ontario. Copies 
of all items have been mailed to those who may be new 
registrants with the Commission under The Commodity 
Futures Act, 1978. Any other persons desirous of having 
copies sent to them should advise the Deputy Director, 
Commodity Futures, Mr. David Walters by telephone 
(963-0255) or letter. Copies are also available from 
the receptionist on the 6th floor of the Commission 
offices, 10 Wellesley Street East. 
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NOTICE IV 


ONTARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 












MONTH OF JULY YEAR LO DATE 



































INDUSTRIAL 1,444,256 9133, 836 10,294,403 7,702 ,35@ 
MINING 8,390,086 6,956,952 65,940,380 | 47,860,836 
OIL & GAS Lig2io),055 465,950 9,063,369 3,437,753 





L053), 397 


8,316,738 85,298,152 | 59,000,945 





The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS 


CANADA COSTA RICA MINES LIMITED 


The cease trading order dated 13th February, 1979, 
and continued 26th February, 1979, was rescinded 
lst August, 1979, the company being now up-to-date 
with its filings. 


GERMAN HOUSE TORONTO INC. 
LEMTEX DEVELOPMENTS LIMITED 
ST. MARY'S EXPLORATIONS LIMITED 


Temporary cease trading order issued 2nd August, 
1979, with respect to each company for failure 
to make statutory filings. Statutory hearings 
16th August, 1979, at 10.00.a.m. 


HEADVUE MINES LIMITED 


The cease trading order dated 17th September, 1974, 
and continued lst October, 1974, was rescinded 

lst August, 1979, the company being now up-to-date 
with its filings. 


LAKEX MINES LTD. 

MUSTO EXPLORATIONS LIMITED 

NEW MCMANUS RED LAKE GOLD MINES LIMITED 
PLENO MINES LIMITED 


Temporary cease trading order issued 9th August, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 
23rdAugust;"'1979;, at’10.00va.m. 


NORTHERN NUCLEAR ENERGY LTD. 


The cease trading order dated 27th July, 1979, was 
rescinded 7th August, 1979, the company being now 
up-to-date with its filings. 
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NORTHIM MINES INC. 


The cease trading order dated 17th July, 1979, 
was continued 3lst July, 1979, pending the company 
complying with Part XII of The Securities Act. 


TASHOTA-NIPIGON MINES LIMITED 


The cease trading order dated 19th July, 1979, 
was continued 2nd August, 1979, pending the company 
complying with Part XII of The Securities Act. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


ANGLO-PERMANENT CORPORATE HOLDINGS LIMITED 


On application under S$.185(2) of The Business Corporations 
Act by Anglo-Permanent Corporate Holdings Limited (the 
"Corporation"), the Ontario Securities Commission ordered 
that the Corporation is permitted to omit from the 
comparative interim financial statement for the six- 
month period ended 30th June, 1979, the comparative 
information for the six-month period ended 30th June, 
1978. 


CARD LAKE COPPER MINES LTD. 


On applications under S§.59 of The Securities Act by 
Arthur N. Wright and Kenneth N. Tupling, the Ontario 
Securities Commission ruled that the sale by 

Arthur N. Wright of 80,000 common shares and the 
sale by Kenneth N. Tupling of 6,000 common shares 
respectively of Card Lake Copper Mines Ltd. shall be 
deemed not to be a distribution to the public. 


nae 


CHANCELLOR ENERGY RESOURCES INC. 


On application under S.59 of The Securities Act by 
Chancellor Energy Resources Inc., the Ontario 
Securities Commission ruled as follows: 


ls That the entering into by Chancellor Energy 
Resources Inc. of Option Agreements pursuant to 
which investors in a limited partnership to be 
formed under the laws of West Germany and their 
financial advisers will become entitled to 
purchase up to an aggregate of 1,400,000 shares 
of Chancellor Energy Resources Inc. shall be 
deemed not to be a distribution to the public 
and that registration shall not be required in 
respect thereto; 


gp That the issuance by Chancellor Energy Resources 
Inc. of up to an aggregate of 1,400,000 shares 
upon the exercise of the options provided for in 
said Option Agreements shall be deemed not to be 
a distribution to the public and that registration 
shall not be required in respect thereto; 


ig ruling shall be subject to Chancellor 

is rice ohn nebatees Ine. fa lingea Filing Statement 
with The Toronto Stock Exchange within ee 

days of the date hereof and within fifteen ays 

of the issuance of shares pursuant to paragrap 


2 above. 
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IMASCO CAPITAL MANAGEMENT, INC. 


UPON Imasco Capital Management, Inc. (hereinafter 
referred to as “Imasco Capital") having filed an 
application with the Ontario Securities Commission 
under Section 20 of The Securities Act, R.S.0. 1970, 
Chapter 426, as amended (hereinafter referred to as 
the “Act") for an order the effect of which would 
enable Imasco Capital to apply for and obtain 
registration as an adviser in the category of portfolio 
manager without compliance with Sections Ba .tos6t, 
inclusive, of the Regulations made pursuant to the Act; 


AND UPON the Ontario Securities Commission having 
heard counsel for Imasco Capital, counsel for The 
Toronto Stock Exchange and the Investment Dealers 
Association of Canada, counsel for the Ontario 
Securities Commission and the evidence adduced at the 
hearing of the matter on June 15°1979% 


AND UPON the Ontario Securities Commission having 
issued written reasons dated June 21, 1979 stating that 
in its opinion the granting of this order would not be 
prejudicial to the public interest subject to certain 
terms and conditions; 


IT 1$ ORDERED, pursuant to Section 20(1) of the 
Act, that Section 6 of the Act does not apply to 
Imasco Capital and that Imasco Capital may apply for 
and shall be granted registration as an adviser in 
the category of portfolio manager upon satisfaction 
of all conditions of registration applicable to a 
registrant in such category other than those in 
Sections 6a to 6f, inclusive, of the Regulations 
under the Act; 


AND IT IS ORDERED that the foregoing shall be 
subject to the following terms and conditions: 


i That the investment of Imasco Limited in 
Imasco Capital shall be passive and that day- 
to-day operating decisions, including the 
exercise of the investment discretionary 
authority granted by clients to Imasco Capital 
shall be exercised by officers of Imasco 
Capital who shall be persons residing in Canada 
satisfactory to the Ontario Securities 
Commission, provided that Imasco Limited shall 
have the continuing right to participate in 
long term strategic decisions affecting Imasco 
Capital; 


ag That a substantial majority of the clients 
of Imasco Capital shall be trusts and 
corporations to which Part Xl of the Income Tax 
Act (Canada) is applicable; 


ee 


That, to the extent that such clients are 
not trusts and corporations to which Part XI of 
the Income Tax Act (Canada) is applicable, the 
investment discretionary authority exercised by 
Imasco Capital, to the extent consistent with 
the instructions of such clients, shall be 
exercised as if the clients are subject to the 
foreign property restrictions which are 
applicable to trusts and corporations to which 
Part XI of the Income Tax Act (Canada) are 
applicable; 


That the assets under management by Imasco 
Capital shall be limited to the greater of (i) 
$500,000,000 plus the pension fund assets 
managed on behalf of Imasco Limited and its 
affiliates and associates, or (ii) two per cent 
of total Canadian trusteed pension fund assets 
i determined by Statistics Canada from time to 
time; 


That the registration of Imasco Capital 
shall be subject to review by the Ontario 
Securities Commission in the event of a 
material change in its ownership, as defined 
in Clause 6Sa(c) of the Regulations under the 
Act; lke d 


That Imasco Capital shall carry on 
business without having custody of clients’ 
assets; and 


That the registration shall be continued 
under The Securities Act, 1978 and such 
registration and any renewal thereof shall be 
subject to the conditions of registration 
applicable to an adviser classified in the 
category of portfolio manager, other than the 
conditions of registration which are equivalent 
to Sections 6a to 6f, inclusive, of the 
Regulations under the Act. 


THE INVESTORS GROUP 


The Commission renewed the exemption under S.19(1)3 
of The Securities Act for the ensuing twelve months. 


ee BANS lin 


NORANDA MINES LIMITED 


Uponthe application of Noranda Mines Limited 
("Noranda") for exemption from Ontario Policy 3-37, 
and under clause e of section 99 of The Securities 
Act, 1978, for exemption from Part XIX of The 
Securities Act, 1978, with respect to a limited 
stock dividend repurchase programme, the Ontario 
Securities Commission ordered that Noranda is 
exempt from the provisions of Ontario Policy 3-37 
and, upon proclamation, from the requirements of 
Part XIX of The Securities Act, 1978, with respect 
to a limited stock dividend repurchase programme 
under which Noranda may purchase for cancellation 
on an annual basis, through the facilities of 

The Toronto Stock Exchange, a number of common 
shares approximately corresponding in number to 
the common shares issued by it as stock dividends 
subject to compliance with the conditions set 
forth below: 


Unless such purchases are made by way of 
an issuer bid that is exempted from the 
requirements of said Part XIX under clause 
c of subsection 3 of section 88 of The 
Securities Act, 1978: 


(a) Noranda will take steps to ensure 
that no purchases will be made by 
or on behalf of Noranda with knowledge 
of a material fact or material change 
in the affairs of Noranda which has 
not been generally disclosed and 


(b) The number of shares so purchased shall 
not exceed five per cent annually of the 
outstanding common shares of Noranda 
and 


(c) Notice will be given in the quarterly 
report dated July 10, 1979 and in the 
annual report to the shareholders of 
Noranda that Noranda may purchase its 
shares in connection with the optional 
stock dividend programme, and the annual 
report will also contain a statement of 
the number of shares issued and purchased 
during the past year in connection with 
the optional stock dividend programme. 
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NORANDA MINES LIMITED 


On application under $.152 of The Business Corporations 
Act by Noranda Mines Limited, a corporation 

incorporated under the laws of Ontario (the "Corporation”"), 
for an order exempting those insiders of the Corporation 
who are holders of its common shares from the reporting 
requirements of S.148 of that Act with respect to common 
shares received by way of stock dividend, the Ontario 
Securities Commission (the "Commission") ordered that 
those insiders of the Corporation who are holders of 

its common shares are exempted from the reporting 
requirements of S.148 of that Act with respect to common 
Shares of the Corporation received by way of stock 
dividend, subject to the following conditions: 


Ls That each such insider, within thirty days 
after December 31 of each year, shall file 
an insider report with the Commission 
disclosing therein any increase in the 
holdings of such insider of common shares 
of the Corporation by way of stock dividend 
in that year; 


2% That each insider shall file insider reports 
with the Commission in accordance with S.148 
of that Act with regard to all other 
transactions involving the securities of the 
Corporation not otherwise exempted by an 
order of the Commission. 


ea Dh 


SELKIRK COMMUNICATIONS LIMITED 


On application under S.152 of The Business Corporations 
Act by Selkirk Communications Limited, a corporation 
continued under the laws of Ontario (the "Corporation"), 
for an order exempting those insiders of the 
Corporation who are holders of its Class "A" shares 
from the reporting requirements of S.148 of that Act 
with respect to Class "A" shares received by way of 
stock dividend, the Ontario Securities Commission 

(the "Commission") ordered that those insiders of the 
Corporation who are holders of its Class "A" shares 

are exempted from the reporting requirements of S.148 
of that Act with respect to Class "A" shares of the 
Corporation received by way of stock dividend, subject 
to the following conditions: 


14 That each such insider, within thirty days 
after December 31 of each year, shall file 
an insider report with the Commission 
disclosing therein any increase in the 
holdings of such insider of Class "A" 
shares of the Corporation by way of stock 
dividend in that year; 


25 That each insider shall file insider reports 
with the Commission in accordance with S.148 
of that Act with regard to all other 
transactions involving the securities of the 
Corporation not otherwise exempted by an 
order of the Commission. 


ie en tae 


STAFFORD FOODS LIMITED 


On application under S$.119(2) of The Business 
Corporations Act by Stafford Foods Limited for 

an order exempting it from the proxy solicitation 
requirements of Sections 117 and 118 of that 

Act, the Ontario Securities Commission ordered 
that the application is refused. 


TORONTO=DOMINION REALTY CO. LIMITED 


UPON the Toronto-Dominion Bank filing an 
application with the Ontario Securities Commission 
under Section 152 of The Business Corporations Act, 
Ries e021 970,°C 53) as “amended mand under Section 
DiAGZoa rel tyicofi The *SecurittestAct, “Store 78, C.47 
for an order exempting The Toronto-Dominion Bank from 
the insider reporting requirements of Section 148 of 
ines Bus INSsseCOrDOmat LONS  ACty Reo. O70 C.53,. 2s 
amended, and Section 102 of The Securities Act, S.0. 
1978, C.47, in respect to certain transactions in 
the securities of Toronto-Dominion Realty Co. Limited; 


AND UPON the Ontario Securities Commission 
being satisfied in the circumstances of this particular 
case that there is adequate justification for so 
doing; 


Tr ors ORCERED™=pdrsuant cto seccr1am (52 0f 
Hie BUSINES SaGOrDOnaciONns ACL, «hes .Oe 1970, C.53 aS 
amended, and Section 117(2)(a)(ii) of The Securities 
Act, S.0. 1978, C.47, that The Toronto-Dominion Bank 
be and the same is hereby exempted from the insider 


reporting requirements of Section 148 of The 
BUSINESS TCOrDOratTONS AC ts R.o+U. 19704, Goo, 

as amended, and Section 102 of The Securities Act, 
S sOLeele FONetC 247 2 Hi nttrespect ‘to!-$1 #6057 Cumulative 
Redeemable Preference Shares Series A of Toronto- 
Dominion Realty Co. Limited purchased by The 
Toronto-Dominion Bank pursuant to Article Three 

of a Support Agreement dated as of June 7, 1979 
among The Toronto-Dominion Bank, Toronto-Dominion 
Realty Co. Limited and Canada Permanent Trust Company 
and $1.835 Cumulative Redeemable Preference Shares 
Series A of Toronto-Dominion Realty Co. Limited 
subsequently resold by The Toronto-Dominion Bank 
pursuant to Article 1.03 of a Deposit Agreement 
made the same date and amongst the same three 
parties. 
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WALBAR, INC. 


On application under S$.59 of The Securities Act 

by Charles H. Ungerman, Jr., the Ontario Securities 
Commission ruled that the trade by Charles H. 
Ungerman, Jr. of up to 9,955 shares of Common 

Stock of Walbar, Inc. to up to 78 employees in the 
aggregate of Walbar Machine Products of Canada Ltd. 
and Turbo Tool Limited, two wholly owned 
subsidiaries of Walbar, Inc., shall be deemed not 
to be a distribution to the public and registration 
is not required in respect thereto, subject to the 
condition that a copy of the most recent effective 
prospectus of Walbar, Inc. filed with the Securities 
and Exchange Commission is delivered to each 
relevant employee prior to the trade. 


CANADA PACKERS LIMITED 


On application under S$.116(1)(c) of The Securities 
Act (the "Act") by Canada Packers Limited, a 
corporation incorporated under the laws of Canada 
(the "Corporation"), for an order exempting those 
insiders of the Corporation who are holders of 
Common Shares of the Corporation from the reporting 
requirements of S.110 of the Act with respect to 
Common Shares of the Corporation received by way 
of stock dividend, the Deputy Director-Enforcement 
ordered that those insiders of the Corporation who 
are holders of Common Shares of the Corporation 
are exempted from the reporting requirements of 
$.110 of the Act with respect to Common Shares of 
the Corporation received by way of stock dividend, 
subject to the following conditions: 


Lie That each such insider, within thirty 
days after December 31 of each year, 
shall file with the Ontario Securities 
Commission an insider report disclosing 
therein any increase in the holdings of 
such insider of Common Shares of the 
Corporation by way of stock dividend in 
that year; 


26 That each insider shall file insider 
reports with the Ontario Securities 
Commission in accordance with S.110 of 
the Act with regard to all other 
transactions involving the securities 
of the Corporation not otherwise exempted 
by an order of the Commission. 
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CANRON INC. 


On application under S$.116(1)(c) of The Securities 
ACe (LENG) GACL se. OYuacCanron eL31C usud. IGOrpoLlar.on 
incorporated under the laws of Canada (the 
"Corporation"), for an order exempting those 
insiders of the Corporation who are holders of 
Class B Common Shares of the Corporation from the 
reporting requirements of S.110 of the Act with 
respect to Class B Common Shares of the Corporation 
received by way of stock dividend, the Deputy 
Director-Enforcement ordered that those insiders 
of the Corporation who are holders of Class B 
Common Shares of the Corporation are exempted 

from the reporting requirements of S.110 of the 
Act with respect to Class B Common Shares of the 
Corporation received by way of stock dividend, 
subject to the following conditions: 


ie That each such insider, by February 10 
of each year, shall file with the Ontario 
Securities Commission an insider report 
disclosing therein any increase in the 
holdings of such insider of Class B 
Common Shares of the Corporation by way 
of stock dividend during the twelve 
month period ended January 31 preceding 
such date; 


ee That each insider shall file insider 
reports with the Ontario Securities 
Commission in accordance with S.110 of 
the Act with regard to all other 
transactions involving the securities 
of the Corporation not otherwise exempted 
by an order of the Commission. 
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INTERPROVINCIAL PIPE LINE LIMITED 


On application under S.116(1)(c) of The Securities 
Act (the "Act") by Interprovincial Pipe Line 
Limited, a corporation incorporated under the 

laws of Canada (the "“Corporation"), for an order 
exempting those insiders of the Corporation who are 
holders of Common Shares of the Corporation from 
the reporting requirements of S.110 of the Act with 
respect to Common Shares of the Corporation received 
by way of stock dividend, the Deputy Director- 
Enforcement ordered that those insiders of the 
Corporation who are holders of Common Shares of 

the Corporation are exempted from the reporting 
requirements of S$.110 of the Act with respect to 
Common Shares of the Corporation received by way 

of stock dividend, subject to the following 
conditions: 


ie That each such insider, by March 31 
of each year, shall file with the 
Ontario Securities Commission an 
insider report disclosing therein 
any increase in the holdings of such 
insider of Common Shares of the 
Corporation by way of stock dividend during 
the preceding twelve months; 


Zs That each insider shall file insider 
reports with the Ontario Securities 
Commission in accordance with S.110 
of the Act with regard to all other 
transactions involving the securities 
of the Corporation not otherwise exempted 
by an order of the Commission. 


STATUTORY DISCLOSURE: REPEAT DEFAULTER 


The Commission's attention has been directed 

to the fact that the following reporting company 

has failed on at least two separate occasions to 

file the information required to be furnished to 

its shareholders by either The Securities Act or 

The Business Corporations Act within the time limited 
by statue and has only done so previously after 

a notice of default has been issued to it by the 
Commission. 


NORTHERN NUCLEAR ENERGY LTD. 


ST. MARY'S EXPLORATIONS LIMITED 


GERMAN HOUSE TORONTO INC. 
PLENO MINES LIMITED 


LAKEX MINES LTD. 


mag ths MS 


PROSPECTUSES 
ALL-CANADIAN REVENUE GROWTH FUND 


Final receipt issued July 30, 1979 for prospectus dated 
Jusynas, uf /9, Gqudla tying mutual fund shares offered 
at net asset value plus a sales charge. 


Distributor: Vanan Financial Management Limited 
and registered securities dealers. 


CANADIAN PACIFIC INVESTMENTS LIMITED 


Pinal receipt dated August 1, 1979 issued for a pros- 
Peclcusecdeteaqsouly Sl, 1979, qualiiving the distriouciton 
OL85 72507000 jcommon tshareswiat a price. of f$30-00) pez 
share. 


Underwriters: Wood Gundy Limited 

A.E. Ames & Co. Limited 

Dominion Securities Limited 

Nesbitt Thomson Securities Limited 
TEMPLETON GROWTH FUND, LTD. 
Receipt issued August 3, 1979 for final prospectus 
dated August 3, 1979 qualifying mutual fund shares to 


be offered at net asset value plus a sales commission. 


VES CIrADUtCC?: Moss, Lawson & Co. Limited 


RELEASE FROM ESCROW 

NESBITT MINING & EXPLORATION LIMITED 

The Commission has consented to the release of 
124,868 shares currently held by Crown Trust Company 
in escrow, such release to be pro rata to the holders 
of escrowed shares. 

TRANSFERS WITHIN ESCROW 

GOLDEN BOUNTY MINING COMPANY LIMITED 

Consent has been given to the change in escrow agent 


from Guaranty Trust Company of Canada (Guaranty Trust) 
to the Metropolitan Trust Company (Metropolitan Trust). 
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Consent has also been given to the physical transfer 

of the 645,163 escrowed shares from Guaranty, 1.Lue tc, CoO 
Metropolitan Trust. The 645,163 escrowed shares are 

to be held by Metropolitan Trust under the same terms 
and conditions as agreed to by Guaranty Trust. 


MILNER CONSOLIDATED SILVER MINES LIMITED 


From ‘TO No. of Shares 
William Fink Estate of Angelo A. Guolla thr aa OHO) 8) 
James A. Mortson Kim Quan 60,000 
James A. Mortson Edward Karpovitch 52,500 
Joseph DeFelice Ralph Bernier 5677220 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
wo BEMCONSTRUED ASDA REPRESENTATION=BY-THE-COMMISSION WITH REGARD 
AU THE FAC HS ofHEREIN 
PRELIMINARY PROSPECTUSES -RECEIVED 
UULNS 20-9 
HEAD ON INVESTORS 
OFFERING 130 UNITS OF UNDIVIDED BENEFICIAL OWNERSHIP. 
BUCSCRIr TION PRICE See $10,000 PER UNTT< 
DULY 2/5 oes 


AURORA - ORBIT 79-80 ENERGY PROGRAM - ORBIT OIL & GAS LTD 
NATIONAL ISSUE-ALBERTA 


A JOINT OFFERING OF UNITS OF AURORA-ORBIT 79-80 ENERGY PROGRAM 
AND OF COMMON SHARES AND SHARE PURCHASE WARRANTS OF ORBIT OIL. & 
GAS LTD. 


ORBIT OIL & GAS LTD - 480,000 COMMON SHARES AND SHARE PURCHASE 
WARRANTS FOR 120,000 COMMON SHARES. 

AURORA-ORBIT 79-80 - OFFERING 600 LIMITED PARTNERSHIP UNITS AT 

ENERGY PROGRAM ASUBSCRIPTIONSPRICRC0G 5 64 00 gC ER Uo UT 


AGENT: AURORA ENERGY FUND LTD. 

UI ro 0 arr 
BHELTER FILMS LTO 
OFFERING 325 UNITS OF UNDIVIDED BENEFICIAL OWNERSHIP. 
Per Ces $105000 PER UNIT 
THUNDERBOLT GAS & OTL EXPLORATIONS INC. 
OFFERING 800,000 COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 128,000 COMMON SHARES. 
UNDERWRITER: ROSMAR CORPORATION LIMITED 
TUNDRA GOLD MINES LIMITED 
OFFERING 850,000 COMMON SHARES WITHOUT PAR VALUE. 
PROMOTER: DICKENSON MINES LIMITED 
DoeELOT INDUSTRIES LTD 


OFFERING PREFERRED SHARES, SERIES A (Cumulative Redeemable Preferred 
Shares of the par Value of $25 Per Share) 


UNDERWRITERS: MERRILL LYNCH, ROYAL SECURITIES LIMITED 
McLEOD YOUNG WEIR LIMITED 
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PRELIMINARY PROSPECTUSES RECEIVED (Continued) 


LS 


LU Una lie ldieo 


ROYNAT LTD NATIONAL ISSUE-QUEBEC 
OFFERING DEBENTURES SERIES D (Unsecured and Redeemable) 


UNDERWRITERS: WOOD GUNDY LIMITED 
LEVESQUE, BEAUBIEN INC. 


ARGOSY FINANCIAL GROUP OF CANADA LIMITED NATIONAL ISSUE-ONTARIO 


re 


OFFERING VARIABLE PER CENT DEBENTURES, SERIES [1. (Unsecured and 
Redeemable) 


TRUSTEE: THE CANADA TRUST COMPANY 
AUGUS Te24~ 979 

COPCONDA RESOURCES INC. 

SECONDARY OFFERING 


TWO SELLING SHAREHOLDERS ARE OFFERING UP TO 567,000 SHARES OF THE 
CORPORATION FOR THEIR OWN RESPECTIVE ACCOUNTS. 


AUGUST 3, 1979 
QUEBEC EXPLORERS CORPORATION LTD 


Dea eee ne reece eee eee ee nena 


FIXED PRICE OFFERING OF 1,000,000 COMMON SHARES PAR VALUE $1 EACH. 
MINIMUN AMOUNT NET TO TREASURY $150,000. 


SECONDARY OFFERING 
THE COMPANY SHALL ALLOT AND ISSUE TO THE AGENT AS AND BY WAY OF 
A BONUS 10 COMMON SHARES OF THE COMPANY FOR EACH 100 SHARES SOLD 
IN THE COURSE OF THE FIXED PRICE OFFERING. 
AGENT: A. Eo OSUER WILLS, SB ICKUESL IMI TED 

AUGUST. 2eelos 9 
THE LAST CHASE (Motion Picture) NATIONAL ISSUE-ONTARIO 
OFFERING UNITS EACH REPRESENTING AN UNDIVIDED OWNERSHIP INTEREST. 
PRICE: “$10,000 PER UNI). 
AGENT: MEAD & CO. LIMITED 

AUGUST 8,.1979 
HEADVUE MINES LIMITED 
OFFERING 1,300,000 UNDERWRITTEN COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 600,000 COMMON SHARE WITHOUT PAR VALUE. 
UNDERWRITERS: DURHAM SECURITIES COCPORATION LIMITED 


NORWICH INVESTMENTS LIMITED 
ROSMAR CORPORATION LIMITED 
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AMENDMENTS RECEIVED: 


JULY 20, 1979 


COLLECTIVE MUTUAL FUND LTD 


AMENDMENT #1 DATED JULY 12, 1979 TO PROSPECTUS DATED MARCH 24, 
9/9. | 


NATRUSCO COMMOM SHARE FUND LIMITED 


AMENDMENT #1 DATED JULY 16, 1979 TO PROSPECTUS DATED JANUARY 10, 
979. 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


BEARCAT EXPLORATIONS LTD 


LS 


Richardson Securities of Canada 


Walwyn Stodgell Cochran Murray Limited 


BEAUFORT ENERGY LIMITED 


Leena eee ee en 


McLeod Young Weir Limited 


BEAUFORT PETROLEUM INVESTMENT LIMITED 


McLeod Young Weir Limited 


CANADIAN PACIFIC INVESTMENTS LIMITED 


enn EEEERI IR ae 


Jones, Gable & Company Limited 
McLean, McCarthy & Company Limited 
Merit Investment Corporation 


CANSHORE EXPLORATION LIMITED 


eee eee a 


McLeod Young Weir Limited 
Nesbitt Thomson Securities Limited 


CHARRIOT RESOURCES LIMITED 


ee ER A I 


McLeod Young Weir Limited 
DOME PETROLEUM LIMITED 


——— a nae: 


Bache Halsey Stuart Canada Ltd 
THE ISLAND TELEPHONE COMPANY LIMITED 


rr 


Merrill Lynch, Royal Securities Limited 


KANAMERA OIL & GAS PROGRAM 


IY 


Bell Gouinlock Limited 


KARI RESOURCE EXPLORATIONS LIMITED 


ee RR SRR al SS 


R REP RBarnhardt securities. inct 


LINCOLNFIELDS APARTMENT PROJECT 


eR a RE EE SRE SESS SE SENSE ESOP IRIS AF SO TES SEDO SD STE! 


R A Daly & Company Limited 
PAGE PETROLEUM LTD 





McLeod Young Weir Limited 
SHELTER HYDROCARBONS 79-1 





Nesbitt Thomson Securities Limited 


SUNY 2 Selo 
uiyeecdeseet oro 


J Uae 5 oe ee 
JULY eeOn tei 


AUGUS CuiesueL oo 
August 3, 1979 
August 3, 1979 


July 26, 1979 
JUVV eedese i oie 


JU ees smog 
CUNY © aurea ho 
NUGHUS Cajon O79 
AUGUS tie wigs 
vulty *24,°19¢3 
Auqust 3, 1972 
Julyce? ~ 1979 


JUNG eo ye Lora 
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STEINBERG INC, 


Burns Fry Limited 
McLeod Young Weir Limited 


TORONTO-DOMINION REALTY CO. LIMITED 


McLeod Young Weir Limited 
TRANS-WESTERN EXPLORATION INC. 
Pitfield Mackay Ross 

WAINOCO 79 CANADA 


Nesbitt Thomson Securities Limited 


WEASTCOAST TRANSMISSION COMPANY LTD 


July 
July 


July 


July 


July 


Notices received from a number of registrants. 


Oe, 
rate 


a4, 


at be 


alas 


1979 
1979 


Loa 


1979 


Lode 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT D QUARTERLY REPORT 


B NOTICE OF ANNUAL MEETING E TAKEOVER BIDS AND 
RELATED REPORTS 
c INTERIM REPORT 
ee OTHER REPORTS 


AGT DATA SYSTEMS LIMITED 
ABITIBI PAPER COMPANY LTD. 
ACKLANDS LIMITED 
ACROFUND 
ACTION TRADERS INC. 
AKAITCHO YELLOWKNIFE GOLD 
MINES LIMITED 
ALCAN ALUMINIUM LIMITED 
THE ALGOMA STEEL CORPORATION 
THE ALGOMA STEEL CORPORATION 
LIMITED (OFFEROR) 
LAKE ST.JOSEPH IRON 
LIMITED (OFFEREE) 
AMERACRUDE INTERNATIONAL INC. 
AMERICAN EXPRESS COMPANY 
ANGLO-PERMANENT CORPORATE 
HOLDINGS LIMITED 
ASHLAND OIL, INC. 
ASTRAL BELLEVUE PATHE 
ATLANTIC RICHFIELD COMPANY 
AVCO FINANCIAL SERVICES, INC. 
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BBC REALTY INVESTORS 

BM=RT LTD: 

BM-RT REALTY INVESTMENTS 

BANK OF BRITISH COLUMBIA 

THE BECKER MEEK CO. LTD. 

BELLE AIRE RESOURCES 
EXPLORATIONS LIMITED 
BETHLEHEM COPPER CORPORATION 
BIJOU MINES & OILS LIMITED 
BIRON BAY GOLD MINES LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BLYTHWOOD MINING LIMITED 

BONNA CORD EXPLORATIONS LIMITED 
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BOWATER MERSEY PAPER 
COMPANY LIMITED 
BRALORNE RESOURCES LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
BRUNSWICK MINING AND 
SMELTING CORPORATION LIMITED 
BUDD CANADA INC. 


CAE INDUSTRIES LTD. 
CFCN COMMUNICATIONS LIMITED 
THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 

CAMINDEX MINES LIMITED 
CANABEC EXPLORATIONS LTD. 
CANADA COSTA RICA 

MINES LIMITED 
CANADA DEVELOPMENT 

CORPORATION 
CANADA PACKERS LIMITED 
CANADA PERMANENT 

MORTGAGE CORPORATION 
CANADIAN CABLE SYSTEMS LIMITED 
CANADIAN CORPORATE MANAGEMENT 
COMPANY LIMITED 
CANADIAN CURTIS WRIGHT, LIMITED 
CANADIAN HIDROGAS RESOURCES LIMITED 
CANADIAN INDUSTRIES LIMITED 
CANADIAN INVESTMENT FUND, LTD. 
CANADIAN LONG ISLAND PETROLEUM LTD. 
CANADIAN MERRILL LTD. 
CANADIAN PACIFIC 

INVESTMENTS LIMITED 
CANDEL OIL LTD. 
CANOL MINES LIMITED (OFFEREE) 
SEAL INVESTMENTS LTD. (OFFEROR) 
CASSIAR ASBESTOS 

CORPORATION LIMITED 
CENTRAL AND EASTERN 

TRUST COMPANY 
CHUM LIMITED 

CLAREVIEW GARDENS 

APARTMENT PROJECT 
COLLECTIVE MUTUAL FUND LTD. 
COMBINED METAL MINES LTD. 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED OIL & GAS INC. 
CONVENTURES LIMITED 
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COSTAIN LIMITED 

CREDIT INDUSTRIEL DESJARDINS INC. 
CROWN ZELLERBACH CANADA LIMITED 
CUVIER MINES LTD. 

CYPRUS ANVIL MINING CORPORATION 


DRG LIMITED 
DALEX CO. LIMITED 
DALMYS (CANADA) LIMITED 
DANIEL DIVERSIFIED LIMITED 
DEB CANADIAN EXPLORATIONS 1977 
DEB CANADIAN EXPLORATIONS 1978 
DISCOVERY MINES LIMITED 
DOMINION AND ANGLO INVESTMENT 
CORPORATION LIMITED 
DOMINION FOUNDRIES AND 
STEEL, LIMITED 
DOMINION SCOTTISH 
INVESTMENTS LIMITED 
DOVER INDUSTRIES LIMITED 
DUNCAN RANGE IRON MINES LIMITED 
DUPONT CANADA INC. 


EASTERN PROVINCIAL AIRWAYS LIMITED 
EASTMONT LARDER LAKE 
GOLD MINES, LIMITED 
ELLIS & MCHARDY, LIMITED (OFFEREE) 
STANFORD MINES LIMITED (OFFEROR) 
EMCO LIMITED 
ENTAREA MANAGEMENT LIMITED 
ESTEN EXPLORATIONS INC. 
ETHYL CORPORATION 
EXTENDICARE LTD. 


FALCONBRIDGE COPPER LIMITED 
FINNING TRACTOR & 
EQUIPMENT COMPANY LIMITED 
FIRESPUR EXPLORATIONS LTD. 
FIRST CITY FINANCIAL 
CORPORATION LTD. 
FOLLANSBEE RED LAKE GOLD 
MINES LIMITED 

FORD MOTOR COMPANY OF 
CANADA, LIMITED 

FOREFRONT CONSOLIDATED 
EXPLORATIONS LTD. 

FRASER INC. 
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FRODAC CONSOLIDATED ENERGY 
RESOURCES LTD. 

FRUEHAUF CANADA INC. 

FUTURITY OILS LIMITED 


G.E.F. MANAGEMENT LIMITED 
GARRISON CREEK CONSOLIDATED 
MINES LIMITED 

GEMEX MINERALS INC. 

GEORGE WESTON LIMITED 

GERIN LIMITED 

GETTY OIL COMPANY 

GIANT YELLOWKNIFE MINES LIMITED 
GIBRALTAR MINES LIMITED 
GOLDHURST RESOURCES INC. 
GOODYEAR CANADA INC. 

GOWGANDA SILVER MINES LIMITED 
G AND BAY EXPLORATIONS LIMITED 
GREAT CANADIAN OIL SANDS LIMITED 
GREAT LAKES NICKEL LIMITED 
GREAT NORTHERN 

FINANCIAL CORPORATION 

GREY GOOSE CORPORATION LIMITED 
GUARANTEE COMPANY OF 

NORTH AMERICA 

GULF & WESTERN INDUSTRIES, INC. 


HeCc IVHOLDINGS LTD. 

HALIFAX DEVELOPMENTS LIMITED 
HEADVUE MINES LIMITED 

HECATE GOLD CORP. 

HEMISPHERE FUND INC. 


HIGHFIELD PROPERTY INVESTMENTS LTD. 


HOLLINGER MINES LIMITED 
D.H. HOWDEN & CO. LIMITED 
HUDSON BAY MINING AND 
SMELTING CO. LIMITED 
HUDSON BAY OIL AND 
GAS COMPANY LIMITED 
HY'S CANADA LTD. 


I.U. INTERNATIONAL CORPORATION 
IMASCO LIMITED 

INCO LIMITED 

INDAL LIMITED 

INDUSMIN LIMITED 

INEXCO OIL COMPANY 
INTERNATIONAL CHEMALLOY 
CORPORATION 
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INTERNATIONAL MINERALS & CHEMICAL 


CORPORATION (CANADA) LIMITED 


INTERPROVINCIAL PIPELINE LIMITED 


INVESTORS DIVIDEND FUND LTD. 


INVESTORS JAPANESE GROWTH FUND LTD. 


INVESTORS MORTGAGE FUND 
ISO MINES LIMITED 


JANNOCK LIMITED 
JOHNSON & JOHNSON 


K.T. MINING LIMITED 
KAMSACK RESOURCE 
EXPLORATIONS LIMITED 


KARI RESOURCE EXPLORATIONS LIMITED 


KAYORUM GOLD MINES LIMITED 
KEEPRITE INC. 

KELSEY-HAYES CANADA LIMITED 
KERR ADDISON MINES LIMITED 
KERR-MCGEE CORPORATION 
KIENA GOLD MINES LIMITED 
KINTU URANIUM MINES LIMITED 


LA-CHIB MINES LIMITED 

LAKE ONTARIO CEMENT LIMITED 
LAKE ST.JOSEPH IRON 

LIMITED (OFFEREE) 

THE ALGOMA STEEL CORPORATION 
LIMITED (OFFEROR) 
LEON'S FURNITURE LIMITED 
LEVER BROTHERS LIMITED 
LIBERIAN IRON ORE LIMITED 
LOBLAW COMPANIES LIMITED 
LOBLAWS LIMITED 

LOGISTEC CORPORATION 

LONE PINE RESOURCE 
EXPLORATIONS LIMITED 

LOST RIVER MINING 
CORPORATION LIMITED 
LOUISBOURG PROPERTY 
HOLDINGS LIMITED 


MACLAREN POWER AND 

PAPER COMPANY 
MACLEAN-HUNTER CABLE T.V. LTD. 
MACLEAN-HUNTER LIMITED 
MARITIME EQUITY FUND 
MARKBOROUGH PROPERTIES LIMITED 
MASSEY-FERGUSON LIMITED 
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MAYFAIR RESOURCES & 
DEVELOPMENTS LIMITED 
MAYOTTE PROPERTY INVESTMENTS 
MCDONALDS CORPORATION 
MCGRAW-HILL RYERSON LIMITED 
MCINTYRE MINES LIMITED 
MERIDAN CONCEPTS LTD. 
MERLAND EXPLORATIONS LIMITED 
MESA PETROLEUM CO. 
METINA DEVELOPMENTS INC. 
MINNESOTA MINING AND 
MANUFACTURING COMPANY 
MOFFAT COMMUNICATIONS LIMITED 
MOUNT JAMIE MINES LIMITED 
MULTI-MINERALS LIMITED 
MULTIPLE ACCESS LIMITED 


NESBITT MINING & EXPLORATION LTD. 
NEWFOUNDLAND TELEPHONE 
NEW QUEBEC RAGLAN MINES LIMITED 
NOWSCO WELL SERVICE LTD. 
NU-WEST DEVELOPMENT 

CORPORATION LTD. 


OKANAGAN HELICOPTERS LTD. 
ORION CAPITAL CORPORATION 


PCL INDUSTRIES LIMITED 
PAMOUR PORCUPINE MINES LIMITED 
PAN CANADIAN PETROLEUM LIMITED 
PANHANDLE EASTERN PIPE 

LINE COMPANY 

PARLAKE RESOURCES LIMITED 
PARKLAND RESOURCE 

EXPLORATIONS LIMITED 
PEERLESS RUG LIMITED 

PELHAM GOLD MINES LIMITED 
PHILLIPS EQUITY CORPORATION 
PHOENIX RESOURCES COMPANY 
PHOTO ENGRAVERS & 
ELECTROTYPERS LIMITED 
PLUMBING MART CORPORATION 
PRECAMBRIAN SHIELD 

RESOURCES LIMITED 

PREMIER CABLEVISION LIMITED 
PRESTON MINES LIMITED 

THE PRICE COMPANY LIMITED 
PRONTO EXPLORATIONS LIMITED 
PROSOCCER LIMITED 

PRUDENTIAL GROWTH FUND 

CANADA LIMITED 

PRUDENTIAL INCOME FUND OF CANADA 
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Q.M.G. HOLDINGS INC. 
QUASAR PETROLEUM LTD. 
QUEBEC-TELEPHONE 


THE RANK ORGANISATION LIMITED 
RAYROCK RESOURCES LIMITED 
REED LTD. 

REED PAPER LTD. 

REITMAN'S (CANADA) LIMITED 
RIO ALGOM LIMITED 

RIVERSIDE YARNS LIMITED 
RUSSELL INDUSTRIES LIMITED 


SCOTIAFUND 
SCOTIAFUND MORTGAGE & 

INCOME TRUST 
SCOTT-LASALLE LTD. 
SCOTT PAPER LIMITED 
SEAL INVESTMENTS LTD. (OFFEROR) 
CANOL MINES LIMITED (OFFEREE) 
SECO-CEMP LIMITED 
SEEMAR MINES LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SENLAC RESOURCES INC. 
SHAWNEE PETROLEUMS LIMITED 
SHELL CANADA LIMITED 
SHELL OIL COMPANY 
SHERITT GORDON MINES LIMITED 
SILVERSIDE MINES LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SOBEYS STORES LIMITED 
SONY CORPORATION 
SPAR HOLDINGS & EXPLORATIONS LIMITED 
STANDARD INDUSTRIES LIMITED 
STANDARD TRUST COMPANY 

STANFORD MINES LIMITED (OFFEROR) 
ELLIS & MCHARDY, LIMITED (OFFEREE) 
THE STEEL COMPANY OF CANADA LIMITED 
STUART HOUSE INTERNATIONAL LIMITED 


T.D. REALTY INVESTMENTS 

TORT UIMITED 

TELEDYNE CANADA LIMITED 
TEXASGULF INC. 

THE TIMKEN COMPANY 

TORONTO CREDITS LIMITED 
TORONTO-DOMINION CENTRE LIMITED 
TORSTAR CORPORATION 
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TOTAL PETROLEUM (NORTH AMERICA) LTD. 


TRANSCANADA PIPELINES LIMITED 
TRAVELWAYS LTD. 


TRINOVA RESOURCE EXPLORATIONS LTD. 


TUNDRA GOLD MINES LIMITED 


UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 
UNION OIL COMPANY OF 
CANADA LIMITED 
UNITED CANADIAN SHARES LIMITED 
.UNITED CORPORATIONS LIMITED 
UNITED HEARNE RESOURCES LTD. 
UNITED KENO HILL MINES LIMITED 
UNITED REEF PETROLEUMS LIMITED 
UNIVERSAL SAVINGS INCOME FUND 
UNIVERSAL SAVINGS 
INTERNATIONAL FUND 
UNIVERSAL SAVINGS NATURAL 
RESOURCE AND ENERGY FUND 
UTILITIES & FUNDING 
CORPORATION LIMITED 


VAN DER HOUT ASSOCIATES LIMITED 
VERSATILE CORNAT CORPORATION 
VICTORIA MEMORIAL 

ASSOCIATION LIMITED 
VICTORIA WOOD DEVELOPMENT 
CORPORATION INC. 


WESTBURNE INTERNATIONAL 

INDUSTRIES LTD. 
WESTEEL~ROSCO LIMITED 
WESTERN MINES LIMITED 
WESTFIELD MINERALS LIMITED 
WESTHEM CORPORATION LIMITED 
WESTINGHOUSE CANADA LIMITED 
WHIRLWIND RESOURCE 

EXPLORATIONS LIMITED 
WINDFALL OILS & MINES LIMITED 
WOODWARD ACCEPTANCE 

COMPANY LIMITED 


ny yWyaAaAWONY QaAvOn hWewaa4 


Oo 


tw hy hy 


PO OOOO w a 


u 000‘00€ 00°¢ soreysg uouM0g — peyTUTT xeued PeyTUTT STTO YIOA MON 


»Wy SOTIVSG sereYS perrTsjyord 
HuTIOA VSTqeusspsy s<ATFeETNWUND 
siyus 000‘00T 00°T $9 -— peyTWTT sooinossy yoorAey peqytutTT soutw AzeAocosTd 
poy TWTT 
[ee71Sg pue saTAapunog 
uotutTwogd JO UeTq ewooUyt 


00°000’002 00°000’002 P quowserztzoy Arequowetddns 

pooz ‘9T Atur peytUTT T39084S 

oanjeuw OF ,0, SeTIeg Ppuog puny puve sotTipunog uotuTwogd 

HuTyuTS ohbebjyAOW 4SATA SP/E OT jo pung butzaeys 3TyJoIAd 

00°000‘002 $ 00°000‘002 — pey wt] setyzedorg paseeTt Aaqos pue sbutaeg ,soehoTduy 
sereys uouwuo0d 

situs 000’00T Ce it —- poqytTUTT sqzuswudoTeAseq OOUTWAION SOUT OTAeGAUO JECI CP 

poytut tT 

00°000’00S 00°000’00S r Aueduiop ysnayz AITO 3sAatd 

poyTwTty 

seTtz9g pATUL P8ET Tees pue soTrApUNoT 

‘ct Atne enp sanqueqeqd uoTuTWOg JO UPTq sWwooUyT 

00°000‘00S 00°000‘00S ET - pedtWTT sbutpTOH IOH quewertzey ArTequeusetddns 
6861T Atne eaznjueqeqd 

eTATAIASAUOD APSR OT $TT “PAT °OOD SEeTFTANIIS 

00°000‘00T S$ 00°000’00T - poyTWwTT setazaysnpuy o1zey, ubjer0Oq pue uetTpeuey 

sozeys uoumo0d peyWTT uot}ero0d109 

sius 900‘000‘2Z Gieac $ - “OUT UTeRTTOdOAWOW zeH sey [Te1}UsD pue UTeYYAON 

qunoUYW ovoOTIAd AyTandeg reseyoing 
Tt swuod 


LOW dHL AO 
61 NOILOSS JO € NOILOASANS YAGNN YO LOW AHL AO 6T NOTLOIS do 
IT NOILOMSdOS AO G6 YO € SHdWUDWUWd UAGNN AGWW Ssdaqwud JO SLuoOddd 


comets Ulse 


6L6T 


6L6T 


6L6T 


6L6T 


6L6T 


6L6T 


6L6T 


6L6T 


6L6T 


GC 


an a 


Atue 


Arne 


Arne 


Atne 


Atne 


Atne 


Atnge 


Atne 


Atne 





ayeg uoTIJOeSUeIL 


» 000'0S 


u 000‘00T 


u 0000S 


» 000‘00T 


szys 000‘0S 


qJunouy 


Sec 


Gc € 


Sct 


Sore 


Scie 


BvoTId 


uouMlog 


°(8961) 38NAL ueTq JUSWSeITJOY STBYyORg epeurD 


pest prtnoys 00°OOrTS Fe SFTuUN ZL 
ZOJ AOseyoAng - *pyT uotzerzoTdxg s,uowyouey (27 


"00°zZ$ JOU SsqUSdD 0G* peer p[NoysS sx0TIg 
sezeys uowwopg - “pI 3TeqoD reddoD equeTty (T) 


6L61 ‘Lz Atnuge peyep Axzewunsg ATYeemM OF SUOTIOSIAOD 


soizeus 
—- peqytwWwtTT sqyoeZ O%D 


Aytanoesg 


8T# 
Aueduog 3snrzy, ISOMyUAAON 


“pat “(epeue.) 
SJUSUFSSAUT eP1IQZO9OTA 


7-16600T-60 0/W 
Aueduo)d 3snazay epeued suL 


peywwtT [Tee3ISs ¥ SseTApuNOog 


uoTuywog FO UeTg sWOdUT 
quowertzey Arequowetddns 


°p31 sbhuTp{oOH IDH 


zreseyoing 


(peanut zUuoo) TT SWYOd 


6L6T 


6L6T 


6L6T 


6L6T 


6L6T 


‘OT ALUE 


‘ot Atuge 


OT ATE 


‘gt Arne 


OT. ATR0 





a7yeqg uoTzOeSUPIYL 


siys 


000‘SZ 


000‘S8F 


00S 


000‘VE 


qunouy 


ss” 


GEeel 


soreysg uowuo0g 
— peyWTT seoinossy }UueUUeg 


soieus 
uowwojd - *p#]I dnorz9 rzo0uerd 


STAtTFABAUOD F0T 
—- wneTo179q YAMOTHASEM 


soreyug uowmiod —- pezTwtTt 
SOUTW TepreyT poe yeuehT euy 


A}tanoas 


po zTUyTT 
oTzeqUO E8B8TOF 


per FwTT 
sqzonpoirig xedTttw 
suIOH pTleuoy 3rzeNAS 


‘our ouAdAey 


TETTIS 





SaILIMNOYUS dO ATWSdu 


= OT 


- @Tt SWHOd 


6L6T ‘97 “URL 


VL6T ‘82 “AON 


6L6T ‘T °A2d 


PVL6T ‘62 YOAPN 





aseyoing 
TeutbT790 jo 937ed 


6L6T ATUL 


6L61 “Te ALO 


6L6UC "S VATRE 


GEGI Sc: “Lee 
-6L6T ‘8z une 





eTessy yo 97ed 


SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 10TH AUGUST, 1979. 
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CONDITIONS ATTACHING TO TYPE II REGISTRATION OF A 
CHARTERED BANK 





In the Weekly Summary for June 22, 1979 there was published 
for comment a draft of the conditions that will attach to the registration 
under The Securities Act, 1978 of a chartered bank that elects to register 
in the "Type II" category outlined in the discussion paper published by 
the Commission on August 11, 1978. That draft has been reviewed and 
revised in light of comments received and a copy of the version adopted 
by the Commission is attached. 


Chartered banks that plan to apply for registration on this 
basis, and that have not already done so, should initiate discussions 


immediately with the Deputy Director, Registration. 


Attachment 
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CONDITIONS OF REGISTRATION FOR BANKS REGISTERED 
AS DEALERS 


The registration of Bank as a 
securities dealer is subject to the following terms and conditions: 


(1) The Bank and its employees and others acting for it will not 

solicit the purchase or sale of securities except for solicitations that 
(1) are made to customers of the Bank in accordance with paragraphs (a) 
through (d) below, and (ii) in trades that are exempt from registration by 
reason of section 34 of the Act. For this purpose, solicitation occurs 

if the discussions with the customer that result in the trade are initiated 
by the Bank or if the investment decision of the customer is influenced by 
recommendations that the Bank, its employees or agents may make. 


The following are the circumstances in which solicitations are 
permissible: 


(a) (i) Securities of the Bank or of an issuer associated with 
the Bank, such as a mutual fumd, may be approved, under 
the procedure described in Schedule A, by a trading 
officer at one of the central offices of the Bank for 
sales to customers of the Bank who satisfy criteria 
specified by that central office. This clause (i) is 
intended only to facilitate the sale of securities of 
an issuer such as a mutual fund, real estate investment 
trust or mortgage fund where the Bank has arranged to 
make the securities available in order to provide its 
customers with an alternative, bank-associated investment 
opportunity on a continuing basis. ''Associated" is here 
used not in the sense of the Act, but rather to denote 
a relationship involving a continuing interest and 
involvement on the part of the Bank, 


(ii) The availability of the securities referred to in (i) 
may be indicated to customers by advertisements displayed 
within premises occupied by the Bank and by material 
that is disseminated outside the Bank in a manner designed 
to be received only by persons who are already customers 
of the Bank, but not by advertisements published in the 
press, television, radio or other media for appealing 
to the general public. 


(iii) Orders for securities referred to in (i) may be accepted 
in bank branches by the persons designated in accordance 
with Schedule A, but only if it is first verified that 
the prospective investor satisfies the criteria specified 
by the central office in approving the particular 
securities. 


(b) 


(c) 


(d) 


(i) 


(ii) 


Where the Bank participates in a selling group (but 

not a banking group or as managing underwriter) in 

an issue of securities, it may include in the securities 
in lists (prepared at the central offices designated 

in accordance with Schedule A) of currently available 
securities that are provided to customers on request, 
but the particular securities shall be deleted from the 
list as soon as reasonably feasible after completion of 
the distribution. Such lists, or prospectuses or other 
sales literature for the listed securities shall not be 
distributed outside premises occupied by the Bank 
(except for sending of prospectuses to customers to 
comply with statutory requirements), nor shall the 

Bank initiate discussions with any customer as to the 
possible acquisition of such securities. 


The restrictions in this clause (b) do not apply to 
securities trades in which are exempted from registration 
by subsection (2) of section 34 of the Act. 


Where a customer approaches an employee of the Bank and requests, 
on his own initiative, to be provided with guidance as to the 
appropriate investments, the employee may 


(4) 


(ii) 


ascertain from the customer details of his financial 
position and needs and obtain guidance from the central 
office as to the advice to be given to the customer, but 
the procedure followed shall be in accordance with 

Schedule A and shall not involve advisory activities going 
beyond what is solely incidental to the business of banking; 
and 


provide the customer with a list of currently recommended 
securities, but any such list shall be prepared only at 

a central office of the Bank and shall be provided only to 
customers who, on the basis of the details obtained 
pursuant to clause (i), satisfy criteria specified by the 
central office as appropriate for securities on the list; 


in all other cases, the customer should be referred to a 
registrant qualified and permitted to give the requested advice. 


With the written permission of the Director, the Bank may engage 
in such other solicitation activities as may be specified in the 
permission, with respect to any specific issue or class of 
securities described in the permission. 


(2) The Bank will comply with the procedures set out in Schedule A and 
with any other requirements applicable to it as a registrant. 


(3) Nothing herein precludes the Bank from carrying on securities-related 
activities that it would be permitted under the Act to carry on without 
registration. 


(4) Except as specifically referred to in Schedule B, the Bank will not 
carry on any activities that: (i) would be prohibited by section 189 or 
section 190 of Bill C-15, given first reading by the House of Commons on 
November 2, 1978, if those sections were law, and (ii) would not qualify 
for an exemption from registration under the Act. It is recognized that 
this condition is subject to review in light of any changes hereafter 
made in successor bills to the content of these sections. 


(5) The Bank will not act as agent for any person or company in carrying 
out a transaction as to which that person or company would require regis- 
tration under the Act but for the availability of the exemption in para- 
graph 10 of subsection 1 of section 34 of the Act. 


SCHEDULE A 


This schedule will be prepared separately by each Bank, in consult- 
ation with the staff of the Commission. The schedule will fit the partic- 
ular needs and objectives of each Bank but will deal at least with the 
following matters: 


(a) 


(b) 


(c) 


(d) 


(e) 


It is anticipated that few, if any, chartered banks currently carry on 


designation of central offices and internal procedures to 
ensure that the central offices perform the services that 
are contemplated by the conditions of registration and in 
accordance with those conditions; 


description of forms to be obtained from customers and 
forwarded to the central office, and of other procedures 

to be followed in order to comply with the requirements set 
out in the regulations to ensure that clients are serviced 
adequately; 


description (by position or in some other way that facilitates 
precise determination of the individuals involved) of the 
persons at each branch to be designated by the Director under 
subsection 24(3) as non-trading employees, together with 


(i) list of securities-related activities in the branches 
that may only be performed by such designated persons; 


Ci) list of securities-related activities that may not be 


performed by such designated persons but must be referred 
to a central office; 


(iii) specifications of procedures to ensure that no employee 


of the Bank exceeds the range of securities-related 
activities permissible in accordance with the foregoing, 
and that securities-related activities are not unduly 
affected or encouraged by other relationships between 
the Bank and its customers; 


an outline of training programmes and other procedures designed 


to ensure that designated non-trading employees, trading officers 
and salesmen in the central offices are qualified to perform this 


function; 
appropriate procedures to ensure that all securities-related 


activities that do not qualify for exemptions from registration 
under the Act are conducted in accordance with the conditions. 


SCHEDULE B 


securities-related activities that would be prohibited by sections 189 and 


190 of Bid: Caio. 


not qualify for an exemption from registration under the Act, they should be 
described. Additional conditions may be necessary to deal with any such 
activities, since the draft conditions have been prepared in the context of 


€-15% 


If any such activities are currently carried on that would 


SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 
LOTH AUGUST, 1979. 


LETTER TO REPORTING ISSUERS 


A letter summarizing certain important aspects of The 
Securities Act, 1978 has been mailed to those organizations that the 
files of the Commission indicate will be reporting issuers under that 
Act. A copy of the letter is attached. 


The letter states that the Commission has adopted an order 
permitting any reporting issuer that has not previously provided its 
security holders with quarterly reports to omit the preparation of such 
a report for its first quarterly period ending after September 15 + 
that is the first quarter or the third quarter of its financial year. 

A copy of that order is also attached. 


Attachments. 


“ 
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Ontario 
2 of the Ontario 416/963- 10 Wellesley Street East 
." Securities Toronto, Ontario 
: 5 M7A 2H7 
Commission 


July 30, 1979 
To: Reporting Issuers under The Securities Act, 1978 


Dear Sirs: 


As you are probably aware, The Securities Act, 1978, 
will come into force on September 15, 1979. This Act revises 
Ontario's securities law and brings it up to date with modern 
practices. Among the changes that it makes is the introduction 
of a specific statutory category of "reporting issuers'', including 
all issuers that are subject to the filing requirements of the 
present Act. Our records indicate that your organization is one 
of these issuers. 


I assume that your legal counsel, accountants, or other 
professional advisers are familiarizing themselves with the new Act 
and the regulations in order that they will be able to advise you 
as to the additions to and changes from the present law. Further, 
extensive consultations were held with a number of industry organiz- 
ations as the Act and the regulations were being prepared and I also 
assume that these organizations will provide guidance to their 
members. However, it may be helpful to you for me to comment 
briefly on a few of the principal provisions of the new legislation. 


TIMELY DISCLOSURE 


The new Act makes statutory the timely disclosure 
requirements that have long been a policy of this Commission. The 
Act states that a 'material change’’ is a change that would reason- 
ably be expected to have a significant effect on the market price 
or value of any of the securities of the issuer and that it includes 
a decision to implement such a change made by the board of directors 
of the issuer or by senior management of the issuer who believe that 
confirmation of the decision by the board of directors is probable. 


Where such a material change has occurred a reporting 
issuer must make an immediate news release and file with the 
Commission a follow-up statement. The only exception to this is 
that, if the information is successfully being kept confidential, 
the issuer may file a confidential report with the Cammission on 
the basis either that public disclosure would be unduly detrimental 
to the interests of the reporting issuer or that formal approval of 
the board of directors has not been obtained. These requirements 
are elaborated on in the Act and regulations and I suggest that you 
study them because they are a key element of the new provisions. 

In my view, compliance with these timely disclosure rules should be 
given highest priority and I trust that you will establish internal 
procedures for this purpose if you have not already done so. 


We will continue our existing policy of requesting 
issuers to cooperate by providing the Commission with confidential 
disclosure of proposed changes on an early warning basis so that 
we can monitor trading in the stock. 


INSIDER TRADING 


A corollary to the emphasis on timely disclosure is 
that insiders, and persons to whom they communicate inside inform- 
ation - often called tippees - should be prohibited from making 
improper use of such information. Accordingly, the new Act contains 
provisions in this connection that are considerably more rigorous 
than those in the present law. Again, I commend these provisions 
to you for your review and I urge that you establish internal 
procedures to ensure compliance with these provisions if you have 
not already done so. 


The insider reporting requirements have also been 
modified in certain respects. Currently, only insiders of incorpor- 
ated reporting issuers are obligated to report their transactions. 
This drafting deficiency is remedied in the new Act, so that after 
September 15 insiders of mutual fimds, real estate investment trusts 
and other unincorporated issuers will also be obligated to report. 
In addition, the definition of "insider" is expanded so that, where 
a company is a subsidiary of a reporting issuer, the directors and 
senior officers of that company are considered to be insiders of 
the reporting issuer. The Commission recognizes that, in some 
corporate complexes, this may cast the net unduly wide and the 
Commission will be receptive to applications for exemptions as to 
insiders who do not, in practice, have access to insider inform- 
ation concerning a particular reporting issuer. Finally, I ask you 
to note that there are certain retroactive reporting conditions 
that become operative to require reporting of transactions during 
the six months preceding the time when an issuer becomes an insider 
of a reporting issuer. 


CONTINUOUS DISCLOSURE 


Another corollary of the emphasis on timely disclosure 
is that reporting issuers are expected to provide regular inform- 
ation concerning their affairs. For the first time, the Act requires 
reporting issuers to provide quarterly financial information to their 
security holders, except that mutual fiumds need report only semi- 
annually. Quarterly reports must be provided within 60 days after 
the end of the quarter; annual statements must be provided within 
140 days after the end of the financial year. While those reporting 
issuers that are listed on The Toronto Stock Exchange have long been 
accustomed to preparation of quarterly reports, we recognize that 
some other reporting issuers might find it difficult to comply with 
this requirement for a quarterly period ending shortly after Septembe 
15. Accordingly, the Commission has adopted an order permitting any 
reporting issuer that has not previously provided its security 
holders with quarterly reports to omit the preparation of such a 
report for its first quarterly period ending after September 15 if 
that is the first quarter or the third quarter of its financial year. 


The Act includes requirements that all interim and 
annual financial statements be distributed to registered security 
holders in Ontario. The Commission recognizes that this requirement 
may be unduly onerous in its application to some issuers at a time 
when mailing costs are constantly increasing. Accordingly, we 
are publishing in our weekly summary an indication of ciram- 
stances in which we will be prepared to exempt issuers from the 
obligation to mail certain reports to security holders. If you 
are interested in this possibility, I suggest that you review 
the matter with your professional advisers. 


The regulations under the new Act contain requirements 
for information circulars that differ somewhat from the existing 
requirements. However, a transitional provision states that it 
is sufficient to comply with the existing requirements in prepar- 
ation of information circulars for any meeting taking place 
within 60 days after September 15. Further, a form of annual 
report is prescribed for use by issuers (such as many mutual funds) 
that do not have annual meetings of their security holders. 


Appropriate exempting provisions are contained in the 
Act for issuers that are subject to substantially similar require- 
ments under the laws of some other jurisdiction. You may wish to 
review this aspect of your situation with your professional 
advisers. 


OTHER MATTERS 


The new Act and regulations deal with a mumber of 
matters in addition to those that I have summarized above. For 
example, they contain a number of new provisions to determine 
whether the use of a prospectus is required in connection with 
the sale of securities. The take-over bid rules are modified, 
Civil liability provisions are extensively revised and, in general, 
the statute as a whole has been reviewed in light of the experience 
gained since the current Act was adopted in 1967. I believe that 
the new statute will be more effective and more workable than the 
existing law, although I recognize that there may be some initial 
difficulties in assimilating the new provisions. Through this 
letter and in other ways, this Commission is endeavouring to 
ensure that the transitional process is carried out with minimm 
expense and inconvenience to all concerned. 


Yours very truly, 


Jn feb 


JCB:mg James C. Baillie 
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Ontario 416/963- 10 Wellesiey Street East 

sae Toronto, Ontario 
Securities ne 
Commission 


IN THE MATTER OF THE SECURITIES ACT, 1978 
S.O. 1978, CHAPTER 47 


AND 
IN THE MATTER OF INTERIM QUARTERLY 
FINANCIAL STATEMENTS 


ORDER 
(Section 76) 


WHEREAS subsection 1 of section 76 of The 
Securities Act, 1978 (the "Act") requires every reporting 
issuer that is not a mutual fund to file, within sixty 
days of the date to which it is made up, an interim 
financial statement for each of the three-month (the 
"first quarter"), six-month and nine-month (the "third 
quarter") periods of its financial year (collectively 
"quarterly periods") including a comparative statement 
for each of the corresponding quarterly periods in the 
last financial year if the reporting issuer has 


completed a financial year; 


AND WHEREAS certain reporting issuers will not, 
previous to the coming into force of the Act on the 
15th day of September, 1979, have been required to file 
an interim financial statement for the first quarter 
or the third quarter of cnede financial year with any 


governmental authority or with any stock exchange; 


AND WHEREAS compliance with the requirements 
of section 76 may prove unduly onerous for such a 
reporting issuer with respect to the first quarterly 
period ending after the 15th day of September, 1979 
if that quarterly period is the first quarter or the 


third quarter of its financial year; 


AND WHEREAS the Commission is of the opinion 
that to do so would not be prejudicial to the public 


interest; 


IT IS HEREBY ORDERED, upon the motion of the 
Commission and pursuant to subclause iii of clause b 
of section 79 of the Act, that each reporting issuer 
that is a reporting issuer as of the 15th day of 
September, 1979 and has not, previous to the 15th day 
of seorennes) 1979, been required to file an interim 
financial statement for the first quarter or the 
third quarter of its financial year with any 
governmental authority or with any stock exchange is 
exempt from the requirement of filing such an interim 
financial statement with respect to the first quarterly 
period ending after the 15th September, 1979 if that 
quarterly period is the first quarter or the third 


quarter of its financial year. 


DATED at Toronto this aed day" of August;1979. 
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SUPPLEMENT "X-3" TO WEEKLY SUMMARY, WEEK ENDING 
1LOTH AUGUST, 1979. 


AMENDMENTS TO THE SECURITIES ACT, 1978 


The Weekly Summary for June 15 contained a notice requesting 
comments on Bill 132, An Act to Amend The Securities Act, 1978, which was 
given first reading in the Assembly on June 15, 1979. Since that time, 
further consideration of The Securities Act, 1978 has indicated that some 
additional minor modifications seem desirable. Subject to comments 
received in response to this notice before September 21, 1979, the 
Commission proposes to recommend to the Minister of Consumer and Commercial 
Relations that the following changes be added to those included in Bill 132. 


(1) REPEAL SECTION 62 


Section 62 obligates dealers to notify the Commission when 
they commence and when they conclude distribution to the 
public of an issue of securities. The Commission has con- 
cluded that these notifications are not necessary for the 
effective administration of the Act and that the require- 
ment for them can be abandoned as part of the province's 
policy of deregulation. 


(2) | RELATED AMENDMENTS TO PARAGRAPH 34(1)2 AND TO CLAUSE 
PATNA) 


by or on behalf of an issuer 


; | of its own issue, for the 

2. An isolated tradefin a specific securityyby—ermon issuer's account, 
Soe ser §86for the owners =ar or by or on behalf 

S55555 account, where the trade is not made in of an owner in a 
the course of continued and successive transactions specific security, 
of a like nature, and is not made by a person or 


company whose usual business is trading in securities. 





The clause 71(1)(b) amendment would be: 


of its own issue 
(0) the trade is an isolated trade in a specific security Te 
th by or on behalf of an issuer, for the issuer’s account, 
~~~ Were yee trade is not made in the course of con- 
tinued and successive transactions of a like nature, 
and is not made by a person or company whose 
usual business is trading in securities; 





These amendments are designed to clarify that the registration 
and prospectus filing exemptions provided by paragraph 34(1)2 
and clause 71(1)(b) are intended to relate only to transactions 
by an issuer in securities of its own issue. 


(5) | AMENDMENT TO SUBSECTION 88(2) 


Amend subsection 88(2) by striking out its initial words, 
"subject to section 91'', and inserting in lieu thereof 
"subject to subsection (1) of section 91". Unintended 
consequences might arise if the whole of section 91 were 
subject to the provisions of 88(2). The proposed amendment 
is designed to avoid these consequences. 


(4) AMENDMENT 10_73(1) 


Amend 73(1) by striking out "an intended trade'’ in the second 
line of 73(1) and inserting "any trade, intended trade, 
security, person or company .. .". 


This amendment is designed to ensure that the scope of the 
exempting powers of the Commission corresponds to the scope of 
its exempting powers under the present legislation, thereby 
giving the Commission sufficient flexibility to modify the 
application of the statute under appropriate circumstances. 


(5) | AMENDMENTS TO SECTION 139 


The following amendments would be made in section 139 in order 
to deal with specific questions that have arisen in the prepar- 
ation of regulations under The Securities Act, 1978: 


Paragraph 1 of section 139 of the said Act would be 
amended by inserting after "categories" in the third 
line "and permitting the Director to make such alloc- 
ations". 


Section 139 would be amended by adding the following 
paragraphs: 


8a. governing the furnishing of information by 
a registrant or class of registrants to a 
person or company recognized by the Commission 
and governing the payment of fees with respect 
thereto; 


ceoene@eeev ee ee 


27a. requiring any issuer or class of issuers to 
comply with Part XVII or any provision thereof. 


Comments as to any of the foregoing amendments should be sent to 
the Acting Secretary of the Commission on or before September 21, 1979. 
Written comments will be available for public inspection unless confidentiality 
is specifically requested. 


, me 
Government 
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Ontario 


“ONTARIO SECURITIES COMMISSION 


iT Wat. Soke lew, Seu, Mem ALR 


WEEK ENDING 17TH AUGUST, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


SUPPLEMENT "C" ONTARIO POLICY NO. 3-41, 
TAKRECOVERUBLDSy=" SECTION 99 
APPLICATIONS FOR EXEMPTIONS 
FROM THE OBLIGATION TO MAKE 
AnFOLLOWSUPSOFPEFERNAFPTERLA 
"CONTROL BLOCK PREMIUM" 
TRANSACTION - THE SECURITIES 
ACT {219783 


Attached as Supplement "C" is 
Ys new Ontario Policy No. 3-41. 
' »Please include this’ policy in 
in your policy manual. 
SUPPLEMENT "xX" ORDERS® WITH= RESPECT’ TO 
IMPLEMENTATION OF THE 
COMMODITY FUTURES ACT, 1978 


11-77) 
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CEASE TRADING ORDERS 


AME LIMITED 
BIRON BAY GOLD MINES LIMITED 


Temporary cease trading order issued 15th August, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 

29th August, 1979, at 10.00.a.m. 


BELTECO KIRKLAND MINES LIMITED 
RYANOR MINING COMPANY LIMITED 


Temporary cease trading order issued 16th August, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 

30th August, 1979, at 10.00.a.m. 


GERMAN HOUSE TORONTO, INC. 
LEMTEX DEVELOPMENTS LIMITED 
ST.MARY'S EXPLORATIONS LIMITED 


The cease trading order dated 2nd August, 1979, 
with respect to each company was continued 

16th August, 1979, pending each company complying 
with Part XII of The Securities Act. 


K.T. MINING LIMITED 


The cease trading order dated 26th October, 1977, 
and continued 9th November, 1977, was rescinded 
13th August, 1979, the company being now up-to-date 
WitnsLtsy £1 Langs. 


LOST RIVER MINING CORPORATION LIMITED 
PAN CENTRAL EXPLORATIONS LIMITED 


Adequate disclosure having been disseminated with 
respect to each company's affairs, the Commission 
has rescinded its cease trading orders dated 

29th November, 1978, and 13th December, 1978, 
respectively, with respect to each company 
effective 17th August, 1979. Written reasons will 
issue. 
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MOUNT PLEASANT MINES LIMITED 


Temporary cease trading order issued 17th August, 
1979, for failure to make statutory filings. 
Statutory hearing 3lst August, 1979, at 10.00.a.m. 


MUSTO EXPLORATIONS LIMITED 


The cease trading order dated 9th August, 1979, 
was rescinded 15th August, 1979, the company 
being now up-to-date with its filings. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


CHIMO MEDIA LIMITED 


On application under S.59 of The Securities Act by 
Chimo Media Limited, the Ontario Securities 
Commission ruled that the issuance by Chimo Media 
Limited of cumulative non-voting redeemable preferred 
shares to its unsecured creditors, pursuant to a 
proposal accepted by The Registrar of the Supreme 
Court of Ontario in Bankruptcy by order dated 

7th December, 1978, shall be deemed not to be a 
distribution to the public and that registration 
shall not be required in respect thereto on the 
condition that there shall be no sale, assignment, 
transfer or other disposition of such preferred 
shares by the allottees thereof except to Chimo 
Media Limited in accordance with the terms of 

the proposal or upon further application to the 
Ontario Securities Commission. 


MCVITTIE-GRAHAM MINING COMPANY LIMITED 


On application under S.59 of The Securities Act by 
Martin P. Connell, the Ontario Securities Commission 
ruled that the sale by Martin P. Connell of 22,000 
common shares of McVittie-Graham Mining Company 
Limited, to John C. Lamacraft as to 10,000 common 
shares, to William E. Barnett as to 10,000 common 
shares and to Carol E. Paulsen as to 2,000 common 
shares shall be deemed not to be a distribution to 
the public and that registration shall not be 
required in respect thereto. 
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STUDEBAKER-WORTHINGTON, INC. 
EDISON INTERNATIONAL, INC. 


Upon counsel on behalf of Edison International, 
Tnc. ("Edison") filing an application for the 
within orders; 


And upon the Commission being of the opinion 
that to do so would not be prejudicial to the 
public interest; 


The Commission ordered that the proposed offer 

by Edison to purchase for cash any and all shares 
of common stock of Studebaker-Worthington, Inc. 
("Studebaker") is an exempt offer for the 
purposes of Part IX of The Securities Act, 

R.S.O. 1970 and is exempted from the requirements 
of Part XIX of The Securities Act, 1978, on 
condition that Edison delivers to shareholders of 
Studebaker resident in Ontario, and files with the 
Ontario Securities Commission, copies of all 
materials delivered to shareholders of Studebaker 
resident in the United States of America and 
filed with the Securities and Exchange Commission 
with respect to the offer. 


ROYAL TRUSTCO LIMITED 


On application under S.116(1)(c) of The Securities 
Act (the "Act") by Royal Trustco Limited (the 
"Corporation"), a corporation incorporated under 
the laws of Canada, for an order exempting those 
insiders of the Corporation who are holders of 
Class B shares of the Corporation from the 
reporting requirements of S.110 of the Act with 
respect to Class B shares of the Corporation 
received by way of stock dividend, the Director 
ordered that those insiders of the Corporation who 
are holders of Class B shares of the Corporation 
are exempted from the reporting requirements of 
S.110 of the Act with respect to Class B shares 

of the Corporation received by way of stock 
dividend, subject to the following conditions: 


- 5A - 


that each such insider, within ten 

days after December 31 of each year, 
Shall file with the Ontario Securities 
Commission an insider report disclosing 
therein any increase in the holdings of 
such insider of Class B shares of the 
Corporation by way of stock dividend in 
that year; 


that each insider shall file insider 
reports with the Ontario Securities 
Commission in accordance with S.110 of 
the Act with regard to all other 
transactions involving the securities 
of the Corporation not otherwise 
exempted by an order of the Ontario 
Securities Commission. 


PROSPECTUSES 
AURELIAN SMALL BUSINESS DEVELOPERS LTD. 


Receipt dated August 13, 1979 issued for a prospectus 
dated August 13, 1979 qualifying the distribution on a 
best efforts basis, of a minimum of 500,000 and a 
maximum of 4,975,000 shares at a price of $1.00. 

Minimum proceeds to the company will be $475,000 and 
maximum Of >o4),126, 250%. fo isa CONndLeron io rr ecire 
offering that the company obtains registration under The 
Small Business Development Corporations Act, 1979 within 
60 days. 


Selling Agent: St. Lawrence Securities Limited 


BIGHART OIL AND GAS LTD. 


Receipt issued August 13, 1979 for final prospectus 
dated August 9, 1979 qualifying the distribution of 
900,000 common shares at a price of $4.50 per share to 
provide aggregate net proceeds to the company of 

$3), 76655006 


Underwriter: Midland Doherty Limited 
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CONSOLIDATED IMPERIAL RESOURCES LIMITED 
(Formerly: Consolidated Imperial Minerals Limited) 


The preliminary prospectus dated May 23, 1979 was 
withdrawn on August 15, 1979 at the request of the com- 


pany. 


GOLDFUND LTD. 


Final’ receipt issued August 134+ 1979" fore prospectus 
dated=ouly 27), 19°79" offering’ mutual fund shares™ at net 
asset value plus sales commission. 


NEVER TRUST AN HONEST THIEF 


Final receipt) issued August 37 — 1979"*tor’a prospectus dated 
August 3, 1979 qualifying the distribution of 825 units of 
undivided interest comprising 100% ownership in the feature 
length motion picture film currently entitled “Never Truseé 
An. Honest Thiet... Price per unit 2S) $5,000 and aggregate 
net proceeds to the producer will be $3,795,000. 


Selling Agent: Wood Gundy Limited 


RANGEX PETROLEUM LIMITED 


Final receipt issued August 16, 1979 for prospectus dated 
ANGUS Lote poo dUaa tying the issuelor5,,000,unrEes, each 
unit consisting of 600 common shares, the right to earn 
preterred Shares, iancenp royaestye certiticate. Units are 
Oorrered) on a beste errtorts Dasis ‘at . 5,000. 


Agent: McCleod, Young, Weir 


RIGHTS OFFERINGS 
CANUC MINES LIMITED 


Material satisfactory to the Commission has been delivered 
to and accepted by the Commission with respect to the 
Droposedurights offering "of tre Company.of- 5 ,0G27 378 

common shares at $0.10 per share on the basis of two shares 
offered for each share held. 


REDCON MINES LIMITED 

Materyval relating to. @ rignts orcering O71 one “common share 
at 30¢ for every five shares held; has been received by 
and is acceptable to the Commission. 

SIMPSONS-SEARS LIMITED 

Material regarding. a rights, offering has been received 
and accepted by the Commission. 

RELEASE FROM ESCROW 

ESTEN EXPLORATIONS INC. 

Consent has been given to release 31,876 escrowed shares 
from the escrow at present held by Guaranty Trust Company 


of Canada, such shares to be released on a pro rata 
basis to the present holders. 


TRANSFERS WITHIN ESCROW 


CHIPMAN MINING & ENERGY CORPORATION 
Consent dated March 23, 1979 cancelled August 10, 1979. 


FROM LO NO. OF SHARES 





Green Coast Inn River Resources Ltd. aia APS PASS) 
Resources 
Limited 


GOLDSEC EXPLORATIONS LIMITED 


Consent has been given to the change in escrow agent 
from the Metropolitan Trust Company (Metropolitan Trust) 
to National Trust Company Limited (National Trust). 


Consent has also been given to the physical transfer 
of the 318,888 escrowed shares from Metropolitan Trust 
Lo, Nationals TT sus.c.. 


The 318,888 escrowed shares are to be held by National 
Trust under the same terms and conditions as agreed to by 
Metropolitan Trust. 


=) PARI B: = 


MHE MATERIAL IN PART B IS PUBLISHEDEASS An CONVENIENCE ANDy IS) NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
BO THE PACTS “THEREIN 
PRELIMINARY PROEPCTUSESSRECEIVED: 
AUGUST MOIS 
BELMONT PARK DEVELOPMENT LIMITED PARTNERSHIP 
PrEeRING /4@ LIMITED PARTNERSHIP UNITS, 
PRICEO S20 400) PERV UNIT. 
AGENT:. IMPERPAL SSECURTTIES LTD. 
AUGUST 15, Hgo78 
JOHN LABATT LIMITED NATIONAL ISSUE-ONTARIO 
DE FERING! SINKDNGSrUND DEBENTURES. SERTIESY dx 
UNDERWRITERS: WOOD GUNDY LIMITED 
A GE ee AM ES TamC0 Be LM TED 
MIDLAND DOHERTY LIMITED 
AUGUST OEUBE R979 
SULERTAIN BDEVIEGOPMENT 560 250 NATIONAL ISSUE-ALBERTA 
OFFERING 1,090,000 COMMON SHARES. 


UNDERWRITERS: McLEOD YOUNG WEIR LIMITED 
RICHARDSON SECURITIES OF CANADA 


Boe STLENGEm0 kratHe eNORTH NATIONAL ISSUE-ONTARIO 
(A Feature Length Motion Picture) 


OFFERING 865QUNETS. 
SUBSORTPT LON: PRI CEs $5,000 PER UNIT. 


AGENTS: WOOD GUNDY LIMITED 
PITFIELD MACKAY ROSS LIMITED 


DAON DEVELOPMENT CORPORATION NATIONAL ISSUE-BRITISH 
COLUMBIA 

OFFERING CUMULATIVE REDEEMABLE PREFERENCE SHARES, 

BER 1 ES{ iB, 


UNDERWRITERS: NcLEOD YOUNG WEIR LIMITED 
RICHARDSON SECURITIES OF CANADA 
GREENSHIELDS INCORBORATED 


SS ihe 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


CANADIAN PACIFIC INVESTMENTS LIMITED 


Notices received from a number of registrants. 


DOME PETROLEUM LIMITED 
Davidson Partners Limited 
GAZ MEFROPOLITAIN, = ING. 


ARE. pAMe@Sea CO... imiced 
HUNT CLUB RIDGE 


Greenshields Incorporated 


THEY TPSUANDSTELERHONESCOMPANY: EIMITED 


A. Ese Ames :& Co”. timated 
KANAMERA OIL & GAS PROGRAM 
Davidson Partners Limited 
LINCOLNFIELDS APARTMENT PROJECT 
Richardson Securities of Canada 
MITEL CORPORATION 

Ae Ew Ames & Co. Limited 
MOUNTAINVIEW EXPLORATIONS INC. 
A. E. MacPherson & Co. Limited 
NORCEN ENERGY RESOURCES LIMITED 
A. E. Ames & Co. Limited 
NORTHSTAR RESOURCES 79-80 
Richardson Securities of Canada 
STEUNBERG INC. 

A bo Ames &; Co. limited 
WAINOCO 79 CANADA 

Richardson Securities of Canada 
PARLAKE RESOURCES LIMITED 


Merit Investment Corporation 


August 


August 


August 


August 


August 


August 


August 


August 


August 


August 


August 


August 


August 


1979 


1979 


1979 


1979 


1979 


1273 


£979 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
C INTERIM REPORT 


A GF JAPAN FUND LIMITED 

A GF SPECIAL FUND LIMITED 
ACROFUND LTD. 

ACTION TRADERS 

ALBANY OIL & GAS LIMITED 
ALTAMIRA INCOME FUND 
AMERACRUDE INTERNATIONAL INC. 
AMERADA HESS CORPORATION 
AMERICAN GROWTH FUND LIMITED 
ANGELUS EXPLORATIONS INC. 
ATLANTIC RICHFIELD COMPANY 


B P CANADA 
B.C. HYDRO 
BATHURST PAPER LIMITED 
BEAVER LUMBER ACCEPTANCE 
CORPORATION LIMITED 
BEETZ EXPLORATIONS LIMITED 
BETHLEHEM COPPER CORPORATION 
BLACKWOOD HODGE 
(CANADA) LIMITED 
BOW VALLEY INDUSTRIES LTD. 
BRITISH PETROLEUM 
COMPANY LIMITED 
BRUNSWICK MINING & 
SMELTING CORPORATION LIMITED 


CAE INDUSTRIES LTD. 
Caled eet NCOME, BUND 
CADILLAC FAIRVIEW 

CORPORATION LIMITED 
CANADIAN FOOD PRODUCTS LIMITED 
CANADIAN GAS & ENERGY 

FUND LIMITED 
CANADIAN GENERAL 

INVESTMENTS LIMITED 
CANADIAN HIDROGAS RESOURCES LTD. 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 


Sale Se Shere ara 


Oo 
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CANADIAN INVESTMENT FUND, LTD. 
CANADIAN SECURITY 

GROWTH FUND LIMITED 

CANADIAN TIRE ACCEPTANCE LIMITED 
CANADIAN TRUSTEED INCOME FUND 
CANADIAN UTILITIES LIMITED 
CARLING O'KEEFE LIMITED 
CELANESE CANADA INC. 
CHIB-KAYRAND COPPER MINES LTD. 
CLAREMONT MINES LIMITED 
COCHRANE-DUNLOP LIMITED 
COMINCO; LTD. 

COMMERCIAL FINANCE 
CORPORATION LIMITED 
COMSTOCK KENO MINES LIMITED 
CON QUEST EXPLORATION LTD. 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED DAERING 
ENTERPRISES & MINING INC. 
CONSOLIDATED REACTOR 

URANIUM MINES LTD. 
CORPORATE INVESTORS LIMITED 
CORPORATE INVESTORS 

STOCK FUND LIMITED 
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CRESTBROOK FOREST INDUSTRIES LTD. 
CROWN LIFE INSURANCE COMPANY 
CUVIER MINES LTD. 
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DEJOUR MINES LIMITED 
DENGAS EXPLORATIONS & 
HOLDING LIMITED 

DOME PETROLEUM LIMITED 
DOMINION STORES LIMITED 


E-L FINANCIAL CORPORATION LIMITED 
EASTERN PROVINCIAL 

AIRWAYS LIMITED 
ETHYL CORPORATION 


FEDERAL INDUSTRIES LTD. 

THE FIDELITY TRUST COMPANY 
(OFFEROR) 

FORT GARRY TRUST COMPANY 
(OF FEREE ) 

FIRECO SALES LIMITED 

FLRST CITY. TRUST COMPANY 

FORT GARRY TRUST COMPANY 
(OF FEREE) 

THE FIDELITY TRUST COMPANY 
(OFFEROR) 
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GBC CAPITAL LTD. 
GENERAL MOTORS CORPORATION 
GENERAL WIRE & CABLE 

COMPANY LIMITED 
GLOBAL MARINE INC. 
GOLDSEC EXPLORATIONS LIMITED 
GREAT CANADIAN OIL 

SANDS LIMITED 
GREAT LAKES FOREST 

PRODUCTS LIMITED 
GREY GOOSE CORPORATION LIMITED 
GROLIER INCORPORATED 
GROWTH EQUITY FUND LIMITED 
GUARANTY TRUST 

COMPANY OF CANADA 
GULF CANADA LIMITED 


HAMBRO CORPORATION OF 
CANADA LIMITED 

THE HAMILTON GROUP LIMITED 

HUDSON'S BAY COMPANY 
PROPERTIES LIMITED 


LOARCORLIMIZED 

I U INTERNATIONAL CORPORATION 
IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND 
INDUSTRIAL INCOME FUND 

INEXCO OIL COMPANY 

INTERNATIONAL CHEMALLOY CORPORATION 
INTERNATIONAL PAPER COMPANY 


JOHNSON & JOHNSON 


K-TEL INTERNATIONAL INC. 
KAMCON MINES LIMITED 


LADUBORO OILS LTD. 

LEIGH INSTRUMENTS LIMITED 
LONG SHOTS INC. 

LOUISIANA LAND AND 
EXPLORATION COMPANY 
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MICC INVESTMENTS LIMITED 
MADELEINE MINES LTD. 
MAJESTIC WILEY CONTRACTORS LIMITED 
MARITIME TELEGRAPH & 
TELEPHONE CO. LTD. 
MASSEY-FERGUSON FINANCE COMPANY 
OF CANADA LIMITED 
MCDONALDS CORPORATION 
MCFINLEY MINES LIMITED 
MCLEAN BUDDEN BALANCED FUND 
MESA PETROLEUM CO. 
MIRCAN INDUSTRIES LIMITED 
MOBIL CORPORATION 
MONTREAL TRUST COMPANY 
MOORE CORPORATION 
MUSTO EXPLORATIONS LIMITED 


NAHANNI MINES LIMITED 

NATIONAL SEA PRODUCTS LIMITED 

NEW BEDFORD RESOURCES & 
DEVELOPMENTS LIMITED 

NEWFOUNDLAND TELEPHONE 

NOMA INDUSTRIES LIMITED 

NORMIC PERRON INC. 

NORTH AMERICAN PHILIPS CORPORATION 

NORTH CANADIAN OILS LIMITED 

NORTHIM MINES INC. 

NORTHWAY- GESTALT CORPORATION 


OCELOT INDUSTRIES LTD. 
ORION CAPITAL CORPORATION 


PACIFIC COAST TERMINALS CO. LTD. 
PARAMOUNT RESOURCES LTD. 
PARKVIEW LODGE APARTMENTS 
H. PAULIN & CO. LIMITED 
PEDLAR INDUSTRIAL INC. 
PLACER DEVELOPMENT LIMITED 
POLYSAR LIMITED 
PRAIRIE OIL ROYALTIES 
COMPANY LTD. 
PRESTON MINES LIMITED 
PROBE MINES LIMITED 
PROFLEX LIMITED 


READYFOODS LIMITED 

REDCON GOLD MINES LIMITED 
REDPATH INDUSTRIES LIMITED 

REED PAPER LTD. 

REID DOMINION PACKAGING LIMITED 
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RENGOLD MINES LIMITED 
REVENUE PROPERTIES 

COMPANY LIMITED 

RIO ALGOM LIMITED 

ROLLAND PAPER COMPANY LIMITED 
RONNOCO GOLD MINES LIMITED 
ROTHMANS OF PALL MALL 
CANADA LIMITED 

ROXMARK MINES LIMITED 
ROXPUND KEQUITY)* LID, 
ROYFUND INCOME TRUST 


ST. FABIEN COPPER MINES LIMITED 
ST. JOE MINERALS CORPORATION 
SCUDDER SPECIAL FUND INC. 
SHELL OIL COMPANY 
SIMPSONS-SEARS LIMITED 
STANDARD BRANDS INCORPORATED 
STANDARD INDUSTRIES LTD. 
STANDARD TRUST COMPANY 
STEINTRON INTERNATIONAL 
ELECTRONICS LTD. 
SUPERIOR ACCEPTANCE 
CORPORATION LIMITED 


T« iW o42NDUSTRIES «LTD. 

TEXACO CANADA INC. 

TEXASGULF INC. 

THIRD CANADIAN GENERAL 
INVESTMENT TRUST LIMITED 

TRADERS GROUP LIMITED 


UNION CARBIDE CORPORATION 
UNIVERSAL EXPLORATIONS LTD. 
URANEX RESOURCES LIMITED 


VAN DER HOUT ASSOCIATES LIMITED 
VERSATILE CORNAT CORPORATION 
VESTGRON MINES LIMITED 
VILLACENTRES LIMITED 
VULCAN INDUSTRIAL 

PACKAGING LIMITED 


WC I CANADA LIMITED 
WAITE DUFFAULT MINES LIMITED 
WALDEC OF CANADA LIMITED 
WARDAIR INTERNATIONAL LTD. 
WELDWOOD OF CANADA LIMITED 
WESTCOAST PETROLEUM LTD. 
WESTERN RESOURCES 

MINERALS LIMITED 
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GEORGE WESTON LIMITED 

THE WHITE PASS AND YUKON 
CORPORATION LIMITED 

WIX CORPORATION LIMITED 
WOOD-CROESUS GOLD MINES LIMITED 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 17TH AUGUST, 1979. 
a eae eee Se oe A ANI Sp ds tO 


ADOPTION OF POLICY 3-41 AS TO EXEMPTIONS FROM THE 
OBLIGATION TO MAKE A FOLLOW-UP OFFER AFTER A 
CONTROL BLOCK PREMIUM TRANSACTION 


While Bill 7 (The Securities Act, 1978) was under consider- 
ation by the Legislative Assembly, the Minister publicly requested the 
Ontario Securities Commission to discuss the application of section 
91(1), which mandates a follow-up offer to minority shareholders after 
certain control block premium transactions, with interested parties and 
to publish guidelines as to the circumstances in which exemptions will 
be granted from the obligation. In compliance with this request, the 
Commission published draft guidelines in the Weekly Summary for August 
11, 1978, and an extensively revised draft was published on February 22, 
1979. Each draft elicited helpful and constructive written comments, 
which have been of considerable assistance to the Commission. 


The Commission has now adopted, as Ontario Policy 3-41, 
guidelines on this difficult question. A copy of the policy follows. 
Of course, the Commission will maintain a continuing review of the 
Situation and will revise the policy from time to time if experience 
indicates that revisions are desirable. 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 17TH AUGUST, 1979. 


CLS) 


TAKE-OVER BIDS - SECTION 99 APPLICATIONS FOR 
EXEMPTIONS FROM THE OBLIGATION TO MAKE A 
FOLLOW-UP OFFER AFTER A "CONTROL BLOCK PREMIUM" 
TRANSACTION - THE SECURITIES ACT, 1978 


Background 


While section 88(2)(c) of The Securities Act, 
1978 (the "Act") exempts a take-over bid to purchase 
securities by way of (private) agreements with fewer 
than fifteen security holders from the requirements of 
Part XIXof the Act, section 91(1) imposes an obligation 
to make a follow-up offer to all the security holders 
of a class within 180 days after the first private 
agreement "if there is a published market in the class 
of securities acquired and the value of the consideration 
paid for any of the securities acquired exceeds the market 
price at the date of the relevant agreement plus reasonable 
brokerage fees or other commissions...” 


Section 99 permits an application to the 
Commission by an interested party for an exemption from 
the obligation to make a follow-up offer where in the 
opinion of the Commission it would not be prejudicial 
to the public interest to do 580. 


Policy Considerations 


The policy considerations were canvassed in the 
Commission's request for comments dated February 22, 1979. 
The concept behind the requirement to make a follow-up 
offer is summarized in the introductory language of the 
United Kingdom's "City Code on Takeovers and Mergers" as 
"good, standard commercial behaviour based upon a concept 
of equity between one shareholder and another". 
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Private Agreement Exemption 


Section 88(2) reads in part as follows:- 


"Subject to section 91, a take-over bid 
is exempted from the requirements of this 
Part where, ..- 


(c) it is an offer to purchase securities 
by way of agreements with fewer than 
fifteen security holders and not made 
pursuant to an offer to security 
holders generally..." 


The Obligation to make a follow-up offer 
Section 91(1) states, 


"Where a take-over bid is effected without 
compliance with section 89 in reliance on 
the exemption in clause c of subsection 2 
of section 88, if there is a published 
market in the class of securities acquired 
and the value of the consideration paid for 
any of the securities acquired exceeds the 
market price at the date of the relevant 
agreement plus reasonable brokerage fees or 
other commissions, the offeror shall within 
180 days after the date of the first of the 
agreements comprising the take-over bid, 
offer to purchase all of the additional 
securities of the same class owned by 
security holders, the last registered address 
of whom is in Ontario or in a uniform act 
province, at and for a consideration per 
security at least equal in value to the 
greatest consideration paid under any such 
agreements, and that offer shall be a take- 
over bid for purposes of this Part.” 


Thus, where there is reliance on the exemption 
in section 88(2)(c), in order to determine whether he is 
obliged to make a follow-up offer, the offeror must examine 
the definitions of "published market" and then decide 
whether "the value of the consideration paid" exceeds the 
market price at the date of the relevant agreement plus 
reasonable brokerage fees or commissions. Section 
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88(1)(j) defines "published market", 


"as to any class of securities, means 

a stock exchange recognized by the 
Commission for purposes of this Part 

on which such securities are listed, or 
any other market on which such securities 
are traded if the prices at which they 
have been traded on that market are 
regularly published in a bona fide news- 
paper or business or financial publication 
of general and regular paid circulation." 


Section 88(1)(e) defines "market price", 


"as to securities in which there is a 
published market, at any date, means, 


(i) except where a determination has 
been made by the Commission under 
clause b of section 99, the price 
determined in accordance with the 
regulations, by reference to the 
price of such securities as 
established by trades on the 
published market, or 


(ii) where the Commission has made a 
determination of market price 
under clause b of section 99, the 
price so determined." 


To assist in determining the market price, 


reference must be made to section 162 of the Regulations 
which states, 


"(1) In this Part, “closing price” as to a 
security in which there is a published 
market, at any date, means subject to 
subsection 2, the price per security 
at which the last trade in that security 
was effected in the published market on 
that day, exclusive of 


(a) odd lot transactions; 
(b) block transactions and other trans- 


actions effected in a manner 
recognized by the rules of the 





(2) 


(3) 


(4) 
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published market and that differ 
from the conventional pricing 
process applicable to that market, 


but on a day in which no transactions 
other than transactions referred to in 
clauses (a) and (b) occurred, but as to 
which closing bid and ask prices were 
published, the closing price is the 
average of such bid and ask prices. 


Where there is more than one published 
market for a security and one such 
published market is within Canada, the 
"closing price" for purposes of sub- 
section 1 shall be determined solely 
by reference to that market, but if 


(a) there is more than one published 
market for that security in 
Canada; or 


(b) there is no published market for 
that security in Canada 


the closing price shall be determined solely 
by reference to the published market within 
Canada, or that outside Canada, as the case 
may be, on which the greatest volume of 
trading in the particular security occurred 
during the ten business days preceding the 
date as of which the market price of that 
security is being determined. 


For the purposes of this Regulation and 

Part XIX of the Act, “market price" of a 
class of securities on a particular date is 
an amount 15 per cent in excess of the simple 
average of the closing price of securities 

of that class for each day on which there 

was a closing price and falling not more than 
10 business days before the relevant date. 


Notwithstanding that one or more published 
markets has existed in respect of a class of 
securities, for the purpose of determining 
market price, a published market shall be 
deemed not to exist in that class of securities 
at any particular date unless there has been 
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a closing price for securities of 
that class determined in such market 
or markets on at least one of the 

10 business days preceding that date." 


The follow-up offer obligation arises only if all 
of the above conditions are satisfied, i.e. the transaction 
would be subject to the take-over bid rules were it not for 
the availability of the private agreement exemption, the 
offer is for a class of securities in which a published 
market exists, and the agreement is effected at a premium 
over the price in that published market as determined 
under the regulations. Where all of these conditions are 
present, an offeror who considers that the obligation to 
make a follow-up offer should not apply may wish to consider 
applying to the Commission for an exemption. Of course, 
the bias in good commercial practice is in favour of making 
such a follow-up offer and it is anticipated that in the 
majority of cases, where effective control is obtained 
through the private agreement exemption, a follow-up 
offer will be made to the remaining security holders not- 
withstanding the fact that some or all of the conditions 
triggering the obligation in section 91(1) are not present. 


Application for Exemption where an 


Offeror does not obtain effective control 


If these factors are present then the first 
question to be asked is whether the private agreement has 
resulted or will result in an acquisition by the offeror 
of the power or authority to control the business or 
affairs of the offeree company. If the offeror believes 
that there is a real question as to such power or authority, 
he may apply to the Commission for an order under section 
99(a) that he is not obligated to comply with subsection 
l of section 91. In considering this question, an analysis 
of the relevant facts is appropriate. Substantial weight 
will be given as to whether the offeror will, as a 
consequence of the private agreement transactions, acquire 
the practical authority to nominate a majority of the 
directors. 








ote 
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Circumstances militating against an Application 


If the offeror acquires or proposes to acquire 
effective control as a result of private agreement at a 
premium above the market price he may next consider, in 
determining whether to make an application, whether the 
take-over bid is within one of the categories which 
gave rise to the special policy concerns resulting in 
the enactment of section 91. These are:- 


(a) A sale of control where the result 
is clearly unfair or abusive to the 
remaining shareholders; 


(b) The sale of control follows a public 
distribution of equity securities 
of the same corporation (whether newly 
issued or derived from the control 
block) in which it may reasonably be 
assumed that investors relied on 
continued involvement of the controlling 
shareholder in the corporation's affairs, 
and the sale of control occurs within, say, 
ten years after the public distribution; 
or 


(c) The offeror proposes obtaining effective 
control at a premium through purchases 
from fewer than fifteen shareholders, 
none of whom individually has effective 
control, at a premium unavailable to the 
remaining shareholders. 


If the sale of control falls within none of the 
above, the Commission anticipates that it will be 
favourably disposed to granting an exemption from the 
follow-up offer obligation unless other circumstances 
indicate that the exemption would be contrary to the 
public interest. Even if the sale does fall within 
one of the listed categories, the offeror may wish to 
consider whether any of the enumerated specific 
special circumstances set out below exist upon which 
an application for exemption could be based. 
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Guidelines 


Set out below are a number of additional 
specific situations representative of the kinds of 
circumstances in which the Commission might give 
favourable consideration to an application for an 
exemption made under section 99(e). These are as 
follows:- 


(a) where the controlling interest ina 
Canadian corporation is held outside 
Canada, and the national economic 
policy appears to favour repatriation 
of control; 


(b) it sometimes occurs that an entrepreneur 
who has organized a corporation will 
sell a non-controlling interest in that 
corporation to the public and will 
subsequently wish to transfer his 
controlling interest to employees of 
the corporation or to members of his 
family. The employees or family members 
may be prepared to pay a per share price 
in excess of the price on the public 
trading market, but may be unable to 
finance the follow-up offer contemplated 
by section 91. The consequence, if 
the follow-up offer obligation were to be 
applied, might be to discourage the 
controlling shareholder from retiring, 
or to force him to sell the shares to a 
less desirable third party. Either result 
might be undesirable. Among potential 
countervailing considerations in cases 
of this type, the Commission would 
consider whether the proposed transaction 
is attributable to any unfair pressure 
exerted by the controlling shareholder 
on the employees or family members; 
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cases may occur in which the non- 
controlling shareholders to whom a 
follow-up offer would be made recognize 
that the transfer of control will be 
for their benefit and are therefore 
prepared to waive their rights under 
section 91. Accordingly, the Commission 
anticipates that it would be prepared 

to exercise its authority under section 
99(e) on behalf of the offeror if the 
shareholders entitled to receive the 
offer required by section 91, at a 
meeting and after full disclosure, vote 
by a two-thirds majority to waive their rights 
under section 91. If some of the 
shareholders can reasonably anticipate 
receipt of benefit from the transaction 
that will not be available to the 

other shareholders (for example, 
continuing profitable business relation- 
ships with the corporation), the 
Commission may exclude the votes of 
those shareholders who are to receive 
the benefit in deciding whether a 
majority has approved waiver of the 
section 91 rights; 


where a control block of shares is 
transferred in a bona fide corporate 
reorganization and effective control 
of the block remains with the parent 
company but is held, after the re- 
organization by an affiliated 
corporation. In these circumstances 
effective ownership of the control 
block is not being disposed of to the 
detriment of minority shareholders, 
notwithstanding the transfer of the 
control block from one company to 
another within a group of controlled 
companies; 


the section 91(1) follow-up obligation 
is an obligation to offer to purchase 
all of the additional securities of the 
same class owned by security holders. 
If the “offeror” makes available to the 
other security holders the considera- 
tion required by section 91(1) by 
means that do not technically qualify 
as an offer, it may be appropriate 
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to receive relief from the section 
99(1) obligation. The alternate 

means might be an amalgamation of 

the offeror and offeree as a result 

of which the other security holders 

of the offeree would receive a 
security of the amalgamated company 

of a value at least equal to the 
greatest consideration paid to acquire 
control of the offeree. If the 
amalgamation involves a "squeeze- 

out” it would have to satisfy other 
Commission requirments and those of 
statute and common law. Another 

means for making the consideration 
available, although perhaps a less 
compelling case for an exemption, 
might be the winding-up of the offeree 
and the distribution to the other 
security holders of cash or assets 

of the required value. Further, an 
exemption would be appropriate if the 
offeror arranges for a follow-up offer 
to be made by some other person, which 
might be the offeree corporation (i.e. 
the corporation whose control was 
acquired) itself; or 


the offeror may be required to 
purchase the control block without 
having made a voluntary decision to 

do so. For example, it is possible 
that a requlatory agency might order 
the disposition of shares pursuant to 
a buy-sell agreement which permits the 
disposing party to "put" the shares 

to another shareholder at a price in 
excess of the market. This price 
could arise pursuant to a formula, 
such as that regarding the calculation 
of book value or a multiple of some 
form of value, and the purchasing 
shareholder would not be in a position 
to select the price or determine 
whether or not he made the acquisition. 
Under these circumstances, it may be 
inappropriate that the offeror be 
required to purchase the balance of the 
shares. 


“s 
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Notice to remaining securit 
holders of the Reotiesicn 


Since the rights of the minority shareholders 
to receive a follow-up offer will be considered in such 
applications, notice will ordinarily be required to be 
given to minority shareholders. Each application should 
indicate the manner of notice. If it is proposed not 
to give notice, the offeror should state why it should 
not be obliged to do so. As to the manner in which 
notice is to be given, the alternatives include 
direct mailing to each security holder, newspaper 
advertisements, releases to the financial press and 
wire services, and notices in the Commission's Weekly 
Summary. 





SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 17TH AUGUST, 1979. 


ORDERS WITH RESPECT TO IMPLEMENTATION OF 
THE COMMODITY FUTURES ACT, 1978 


Attached are copies of three orders made by the Commission 
under The Commodity Futures Act, 1978 and under The Securities Act, 1978 
with respect to the implementation of The Commodity Futures Act on 
September 1, 1979. The following comments indicate the purposes of 
these orders: 


if Order under Section 38 of The Commodity Futures Act and 
Section 73 of The Securities Act as to trading in commodity 
futures contracts on commodity futures exchanges in the 
United States of America 


Section 34 of The Commodity Futures Act contemplates 
that applications will be made by or on behalf of commodity 
futures exchanges for recognition under the Act, and section 
36 contemplates that the Director will accept the form of 
contracts traded on these exchanges. Under the Act, specul- 
ators in Ontario may trade with Ontario registrants only in 
contracts that have been accepted by the Director and that 
are traded on exchanges recognized under section 34. 


However, the Commission has concluded that public policy 
does not require the application of this general rule to 
exchanges and contracts that are regulated by the Commodity 
Futures Trading Commission in the United States. Accordingly, 
the Commission has exercised its authority under section 38 
of The Commodity Futures Act and section 73 of The Securities 
Act to permit transactions witn Ontario speculators in 
these contracts despite the fact that the exchanges involved 
are not recognized under section 34 and the contracts are 
not accepted under section 36. The Commission will maintain 
a continuing review of the situation and reserves the right 
to deny this exemption as to any particular exchange or contract 
if circumstances make this seem desirable. 


The Commission has previously adopted an order recognizing 
The Winnipeg Commodity Exchange under section 34 and the Deputy 
Director, Commodity Futures of the Commission is acceptina 
contracts traded on that Exchange under section 36. No applic- 
ation has been received from or on behalf of any other commodity 
futures exchange under section 34. Accordingly, after September 
1, 1979 registrants under The Commodity Futures Act will be 





permitted to trade for Ontario speculators only in commodity 
futures contracts that are traded on The Winnipeg Commodity 
Exchange or on an exchange registered with the Commodity 
Futures Trading Commission in the United States. 


Order under Section 46(6) of The Commodity Futures Act with 
respect to non-resident carrying brokers 


Regulations under The Commodity Futures Act provide a 
separate category of registration for non-resident carrying 
brokers which are registered with the Commodity Futures 
Trading Commission and which transact business in Ontario 
only through introducing brokers who are registered as 
such under The Commodity Futures Act. In recognition of 
the fact that they are regulated by the CFTC, and that they 
do not carry on business directly in Ontario, non-resident 
carrying brokers are exempted by the regulations from a number 
of the requirements applicable to other registrants under The 
Commodity Futures Act. 


The attached order made under section 46(6) carries 
out this principle by exempting non-resident carrying brokers 
from the segregation requirements in section 46. The Commission 
has concluded that this exemption is appropriate because al] 
of these firms are subject to corresponding requirements 
imposed by the CFTC. 


In the Weekly Summary for July 6, 1979, the Commission 
requested comments on applications received from The Toronto 
Stock Exchange and the Investment Dealers Association that 
similar exemptions be made available to members of those 
organizations that become registered under The Commodity 
Futures Act. The Commission expects to publish a notice in 
the Weekly Summary on August 24, 1979 as to its disposition 
of these applications. 


Order under The Securities Act, 1978 as to exchange traded 
call options on gold futures 


In January, 1979 the Commission made an order under section 
20 of The Securities Act to permit transactions in Ontario in 
exchanged traded call options on gold futures traded on The 
Winnipeg Commodity Exchange. With the proclamation of The 
Commodity Futures Act, this order ceases to be necessary and 
is accordingly being terminated. 


acre? 
Ontario 
Ontario 416/963- 10 Wellesley Street East 
Securities Toronto, Ontario 
ah: M7A 2H7 
Commission 


IN THE MATTER OF THE COMMODITY FUTURES ACT 
S0n lO meee CHO eRgec 


AND 


IN THE MATTER OF THE SECURITIES ACT 
S70. or oe oun Veh eo 


AND 


IN THE MATTER OF TRADING IN COMMODITY FUTURES CONTRACTS 
ENTERED INTO ON COMMODITY FUTURES EXCHANGES 
IN THE UNITED STATES OF AMERICA 


ORDER 
(Section 38, The Commodity Futures Net) 
(Section 73, The Securities Act ) 


WHEREAS application has been made by the Director 
under section 38 of The Commodity Pu tures enol, 5.0, L976. 
c.48 for an order that trades by any persons or companies 
jn commodity futures contracts entered into on commodity 
futures exchanges designated by the Commodity Futures 
Trading Commission (the ¢ Eley OG Buyeastccontractemanrkecs 
under the Commodity Exchange Act, Aoostates90eie 7 Unived 
States Code 1, as amended not be subject to section 33 
of The Commodity Futures Act; 


AND WHEREAS if such order as is sought under 
section 38 of The Commodity Futures Act Jseegrancved uc 
will not be necessary for such commodity futures exchanges 
to which the order relates to apply for recognition by 
the Commission under section 34 of The Commodity Futures 
Act nor for application to be made to the Director for 
acceptance of the form of contracts traded thereon under 
section 36 of the said Act; 


AND WHEREAS since by virtue of section 1(1)40.xva 
of The Securiticouncu, o.U em lovUs, c.47, the effect of 
the Commission not recognizing such commodity futures 
exchanges and of the Director not accepting the form of 
contracts traded thereon under The Commodity Futures 
Act would be that the subject commodity futures contracts 


would be securities under The Securities Act and trades 
in them would be subject to sections 24 and 52 of The 
Securities Act, application has also been made by the 
Director under section 73 of The Securities Act for an 
order that trades by any persons or companies in such 
commodity futures contracts not be subject to section 24 
or section 52 of The Securities Act; 


AND WHEREAS the Commission is satisfied that in 
designating commodity futures exchanges as contract 
markets, and in its continuing regulation of such 
contract markets, the C.F.T.C. satisfies itself as to 
those matters covered in clauses a to e of section 34 
and in clauses a to c of section 36 of The Commodity 
Futures Act; 


AND WHEREAS the Commission and the C.F.T.C. have 
agreed to procedures whereby the Commission may have 
access to the terms and conditions of the commodity 
futures contracts entered into on such commodity futures 
exchanges and the by-laws and other documents governing 
the operation of such commodity futures exchanges ; 


AND WHEREAS the Commission is satisfied that to 
do so will not be prejudicial to the public interest; 


IT IS ORDERED that trades by any persons or 
companies in commodity futures contracts entered into on 
commodity futures exchanges designated by the Cyr. G. 
as contract markets under the Commodity Exchange Act not 
be subject to section 33 of The Commodity Futures Act, 
or to sections 24 or 52 of The Securities Act but the 
Commission may, where in its opinion to do so would be 
in the public interest, make an order on such terms and 
conditions as it may impose revoking or varying this 
order as it pertains to any commodity futures exchange 
or to any commodity futures contract. 


DATED at Toronto, this |(,V© day of August, 1979. 


pelts fea ys 
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Ontario 
Ontario 416/963- 10 Wellesley Street Ea 
Securities Toronto, Ontario 
Commission ean 


IN THE MATTER OF THE COMMODITY FUTURES 
ACT. 1975. 5-0. 2970, CLAS 


AND 
IN THE MATTER OF NON-RESIDENT CARRYING BROKERS 


ORDER 
(Section 46(6)) 


UPON the application to the Ontario Securities 
Commission (the “Commission") of the Deputy Director, 
Commodity Futures (the "Deputy Director") pursuant to 
subsection 6 of section 46 of The Commodity Futures Act, 
1978, S.0. 1978, c.48 (the "Act") for an Order exempting 
each registered non-resident carrying broker from 


subsections 1 and 4 of section 46 of the Act; 


AND UPON the Commission being satisfied that the 
requirements with respect to the segregation of customers' 
funds, property and securities imposed under the Commodity 
- Exchange Act (U.S.) and the Regulations thereunder, to 
which Act and Regulations each registered non-resident 
carrying broker is subject, are substantially equivalent 
to the requirements in that respect set out in subsections 
19%3 SGRAS: and 6 tot section 46 of the Act and section 33 


of the Regulations under the Act; 


AND UPON the Commission being of the opinion 
that to so order would not be prejudicial to the public 


interest; 


IT IS ORDERED that each registered non-resident 
carrying broker is exempt from subsection 1 and 4 of 


section 46 of the Act. 


DATED at Toronto this 1L& day of August, 1979. 


heron eashus LN 





Ontario 
Ontario 416/963- 10 Wellesley Street Ea: 
Securities Toronto, Ontario 
Commission M7A 2H7 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.0. 1970, CHAPTER 426 
AND AMENDMENTS THERETO 
AND 


IN THE MATTER OF THE WINNIPEG COMMODITY EXCHANGE 
AND WINNIPEG COMMODITY CLEARING LIMITED 


ORDER 
(Section 20) 


WHEREAS THE WINNIPEG COMMODITY EXCHANGE AND 
WINNIPEG COMMODITY CLEARING LIMITED made application to 
the Ontario Securities Commission (the "Commission") on 
the 3rd day of January 1979 under section 20 of The 
Securities Act, R.S.0. 1970, c.426, as amended (the "“Act") 
for an order that it is not prejudicial to the public 
interest that section 35 of the Act not apply to trades 
in exchange-traded options on gold futures contracts 
entered into on the Winnipeg Commodity Exchange (the 
"Exchange") and cleared through the facilities of 
Winnipeg Commodity Clearing Limited (the "Clearing House"); 


AND WHEREAS by an Order, dated the 15th day of 
January 1979, made pursuant to section 20 of the Act 
and a copy of which forms Schedule “A" to this Order 
the Commission ruled that section 35 of the Act shall 
not apply in relation to & distribution to the public 


~ 


of each exchange-traded call option on gold futures 
contracts entered into on the Exchange and cleared through 
the Clearing House subject to the conditions set out in 


the Order; 


AND WHEREAS in the Commission's written reasons, 
dated the 2nd day of March, 1979 for its Order of the 
15th day of January, 1979, the Commission stated that the 
Order should remain in effect only until such time as 
The Commodity Futures Act, 1978, S.0. 1978, c.48 which would 


otherwise regulate such trading, is proclaimed in force; 


AND WHEREAS The Commodity Futures Act, 1978 has 
been proclaimed to come into force on the lst day of 


September 1979; 


IT IS HEREBY ORDERED that the Commission's Order 
dated the 15th day of January 1979, a copy of which is 
attached as Schedule "A" hereto, shall terminate as of the 


Ist day of September, 1979. 


DATED at Toronto this /(,& day of August, 1979. 
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Secra? 
Ontario 
Ontario 416/963- 10 Wellesley Street Ea 
iti Toronto, Ontario 
Securities M7A 2H7 
Commission 


IN THE MATTER OF THE SECURITIES ACT 
R.S.0. 1970, CHAPTER 426 
AND AMENDMENTS THERETO 


AND 


IN THE MATTER OF THE WINNIPEG COMMODITY EXCHANGE AND 
WINNIPEG COMMODITY CLEARING LIMITED 


ORDER 
(Section 20) 


WHEREAS THE WINNIPEG COMMODITY EXCHANGE AND WINNIPEG 
COMMODITY CLEARING LIMITED made application to the Ontario 
Securities Commission (the "Commission") on the 3rd day of 
January 1979 under Section 20 of The Securities Act, R.&.0. 
1970, ¢.426, aw amended (the “Act") for an order that it is 
not prejudicial to the public interest that section 35 of 
the Act not apply to trades in exchange-traded options on 
gold futures contracts entered into on The Winnipeg Commodity 
Exchange (the "Exchange") and cleared through the facilities 
of Winnipeg Commodity Clearing Limited (the "Clearing House”); 


AND WHEREAS on the 15th day of January, 1979 the 
Commission heard counsel for the Exchange and the Clearing 
House and counsel for the Commission; 


AND WHEREAS the Commission is of the opinion that it 
is not prejudicial to the public interest to do so; 


IT IS HEREBY ORDERED pursuant to the provisions of sub- 
section 1 of Section 20 of the Act that Section 35 of the Act 
shall not apply in relation to a distribution to the public 
of each exchange-traded call option on gold futures contracts 
entered into on the Exchange and cleared through the Clearing 
House (the "Gold Options") subject to the following conditions: 


1. trading in the Gold Options is through 
the facilities of the Exchange 
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before a registrant may trade in the 
Gold Options it shall have designated a 
partner or officer as responsible for 
supervising such trading and such 
designated partner or officer shall 
have successfully completed an examina- 
tion approved for use in Ontario by the 
Commission and prescribed by and 
conducted by or on behalf of the Exchange 
for the purpose of demonstrating an 
adequate knowledge of the commodity 
futures options business and either 


(a) the National Commodity Futures 
Examination, or 


(b) the Canadian Securities Institute's 
Canadian Options Course and the 
Registered Options Principal 
examination; 


every registrant shall furnish, 

(1) each prospective customer prior to 
the opening of an account to trade 
Gold Options, and 

(ii) each current customer before 
approving his account for such 
trading, 


with a dated copy of a Summary Disclosure 


Statement in substantially the form submitted 


to the Commission at the hearing with such 


revisions as may be agreed upon between the 


staff of the Commission and the Exchange; 


if there is a material change in the informa- 


tion contained in the Summary Disclosure 


Statement every registrant shall furnish each 
prospective customer prior to the opening of 
an account to trade Gold Options and to each 
current customer to whom a Summary Disclosure 


Statement was previously furnished a dated 
Summary Disclosure Statement amended to 
reflect the material change; 


7. 


- ll - 


subject to conditions 6 and 7 hereof, 
before a registrant may trade in Gold 
Options it shall submit to and have 
approved by the Director of the Commission 
a written supervisory procedure which 
shall include such matters as, 


(2) professional education standards 
and their introduction, 


(ii) customer suitability standards 
and procedures for the opening 
of accounts for trading in the 
Gold Options, 


(iii) internal supervision and surveillance 


by registrants of trading in 
customers’ accounts 


(iv) position and trading limits of the 
registrants; 


notwithstanding condition 5 hereof a registrant 
who is a member of a self-reguiatory body 
referred to in Section 30 of The Securities Act 
may trade in the Gold Options if the by-laws, 
rules and policies of such self-regulatory body 
relating to trading in Gold Options have been 
submitted to and approved by the Commission and 
such by-laws, rules and policies relate to, at 
least, surveillance of trading in the Gold 
Options including regular reports of transactions 
by members and the matters set out in item 5 
hereof; 


notwithstanding conditions 5 and 6 hereof a 
registrant who is a member of the Exchange may 
trade in Gold Options if such registrant submits 
to and has approved by the Director of the 
Commission written supervisory procedures relating 
to those matters set out in condition 5 hereof 
that are not referred to in the by-laws, rules 
and policies of the Exchange; and 


ey 


the Exchange shall keep the staff of the 
Commission fully informed as to experience 
with the trading of the Gold Options in 
order to facilitate a review by the 
Commission of such trading on or about 
that day 180 days after public trading 
commences on the Exchange. 


DATED at Toronto this 15th day of January 1979. 





Government 
) 2% 
Publica - 


aA 7 oe 


—= 10 Wellesley Street East 


Toronto, Ontario 


ISSN 0030-3100 





M7A 2H7 





Ontario 


ONTARIO SECURITIES COMMISSION 


WE Be Ket Y So) UGM MA eR oy 


WEEK ENDING 24TH AUGUST, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE REQUIREMENTS FOR REGISTRATION 
UNDER THE COMMODITY FUTURES 
ACT), 21978 
SUPPLEMENT "C" oe ADDENDUM TO ONTARIO POLICY NO. 3-36, 


“a INTERIM AND ANNUAL FINANCIAL 
,, “ STATEMENTS UNDER THE SECURITIES 
4 3 y ee 
; ACT, 1978 
=a, 


ey, 


ww 
attached as Supplement "C" is 
owed endum to Ontario Policy No. 3-36. 


“ 


Oe Please include this Addendum in 
r & : 
Pa your policy manual. 


cy 

Tot 
~J 

de 





SUPPLEMENT "X" THE COMMODITY FUTURES ACT, 1978 
LIQUIDATION OF POSITIONS IN 
NON-ACCEPTED CONTRACTS AFTER 
SEPTEMBER 1, 1979;. 
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Pray Bi ee 
NOTICE 


REQUIREMENTS FOR REGISTRATION UNDER 
THE COMMODITY FUTURES ACT, 1978 


One of the conditions to registration of a dealer under 
The Commodity Futures Act is that each individual responsible for super- 
visint the commodity business of that dealer has successfully completed 
the Commodity Supervisors' Examination, administered by the Canadian 
Securities Institute. The Commission considers that this demonstration 
of expert knowledge on the part of supervisory personnel is an important 
and, indeed, essential part of the regulatory structure under the Act. 
The commodity futures industry involves highly technical trading mechan- 
isms and considerable expertise is required properly to carry out business 
on behalf of customers. 


Regulations under the Act, containing the above requirement, 
became available in final form on July 3, but were available in draft 
form prior to that date. On August 15, the Commission was informed that 
very few firms have had their supervisory personnel take the requisite 
Commodity Supervisors’ Examination, and that some of the candidates who 
have taken the examination have been required to take it upon a second 
occasion. In these circumstances, the Commission has been requested to 
extend the time for compliance with this requirement. 


The Commission recognizes that a number of firms are now 
carrying out commodity futures trading transactions for their customers. 
The Commodity Futures Act becomes effective on September 1, 1979 and if 
any of these firms were to be unsuccessful in obtaining registration 
prior to that date, they would be obligated to cease trading in commodity 
futures on behalf of speculators. To insist on satisfaction of the 
examination requirement for supervisors would delay the registration of 
most of these firms and would therefore make this service unavailable 
to customers. The Commission is reluctant to take this action. 


In the circumstances, the Commission has decided that applic- 
ations for registration will not be refused solely on the basis that 
supervisory personnel have not taken and passed the Commodity Supervisors ' 
Examination. This policy will apply only to firms that can demonstrate 
they have been carrying on the commodity futures business previously and 
the policy will cease to be effective on October 31. Any firms that have 
not satisfied the requirement on or prior to that date will cease to be 
registered. 


Further, when an application for registration is received 
from a firm that is unable to demonstrate that its supervisors have 
successfully completed the examination, the Commission will require that 
a senior officer of the firm personally accept responsibility for super- 
vision of commodity futures business until the requirement is satisfied. 
If the chief executive officer of the firm is resident in Ontario the 
Commission will ordinarily look to him to carry out this function; in 
other cases the Commission will ordinarily look to the most senior officer 
who is resident in Ontario. A personal letter from the responsible 
individual acknowledging his acceptance of the responsibility will be 
required. 


Representatives of prospective registrants under The Commodity 
Futures Act were advised of this policy on August Vie 


CEASE TRADING ORDERS 
CANADIAN FOOD PRODUCTS LIMITED 


Temporary cease trading order issued 23rd August, 
1979, for failure to make statutory filings. 
Statutory hearing 6th September, 1979, at 
20.00.0610. 


LAKEX MINES LTD. 
NEW MCMANUS RED LAKE GOLD MINES LIMITED 
PLENO MINES LIMITED 


The cease trading order dated 9th August, 1979, 
with respect to each company was continued 

23rd August, 1979, pending each company complying 
with Part XII “of The “Securities Act. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


BANK OF MONTREAL 
AND 
BELL CANADA 


On application under S.73 of The Securities Act, 1978, 
by the Bank of Montreal, the Ontario Securities 
Commission ruled that an intended trade solely TSO 

far as it relates to the Bank of Montreal acting as an 
underwriter with respect to the securities of Bell 
Canada which are the subject of a preliminary prospectus 
to be filed in August, 1979, and a prospectus with 
respect to the same securities to be filed at a later 
date, is not subject to clause (b) of subsection (1) of 
section 24 of The Securities Act, 1978. 


BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 


UPON application under sections 79 and 87 of The 
Securities Act, 1978 by counsel on behalf of British Columbia 
Resources Investment Corporation (the “Corporation"); 


AND UPON it appearing that the Corporation is empowe 
by the British Columbia Resources Investment Corporation Act 
(British Columbia), as amended, to communicate Wirtne acs 
shareholders by publication instead of mailing; 


AND UPON the Commission being of the opinion that tc 
do so would not be prejudicial to the public interest and bein 
satisfied in the circumstances that there is adequate justifi- 
cation for so doing; 


TT 9S ORDERED: 


a be Pursuant to section 87 of The Securities Act, 1978, 
subject to the terms and conditions set out below, where the 
board of directors of the Corporation determines that the cosi 
of producing and mailing the notice of meeting, information 
circular and form of proxy referred to in Part XVIII of The 
Securities Act, 1978 is excessive or for any other reason 
considers it appropriate, the Corporation, instead of mailing 
to each holder of its voting securities whose latest address 
as shown on the books of the Corporation is in Ontario the 
notice of meeting, information circular and form of proxy, 
may publish them in the Cities of Toronto, Windsor, London, 
Sault Ste. Marie, Sudbury, Kingston, Thunder Bay and Ottawa, 
each publication to be made once in a daily newspaper ole 
general circulation in the designated city. 


as Pursuant to section 79 of The Securities Act, 1978, 
subject to the terms and conditions set out below, instead 

of mailing to each holder of its securities (other than debt 
instruments) whose latest address as shown on the books of 

the Corporation is in Ontario the financial statements and 
report of the auditor referred to in section 76 and section 

77 of The Securities Act, 1978, the Corporation may publish 
such financial statements and any report of the auditor 
thereon, in the Cities of Toronto, Windsor, London, Sault Ste. 
Marie, Sudbury, Kingston, Thunder Bay and Ottawa, each puplica- 
tion to be made once in a daily newspaper of general circula- 
tion in the designated city. 


a2 This Order is made subject to the following terms 
and conditions: 


(a) Every publication in Ontario in compliance with 
paragraph? Leor 2%ofethis Orderyshalil include a 
coupon which a holder of a security of the Cor- 
poration may complete and return to the Corpora- 
tion requesting that such holder's name be placed 
on a distribution list entitling such holder 
thereafter to receive by mail copies of all 
materials which the Corporation would but for this 
Order be required to mail to a holder of a like 
security. 


(b) Before effecting the first publication pursuant 
to this Order the Corporation shall mail to every 
holder off a securitveoryrthes Corporation’ {other 
than a debt instrument) whose latest address as 
shown on the books of the Corporation is in 
Ontario, and after such mailing the Corporation 
shall mail to each person from whom it receives 
a request for registration as a holder of a 
security of the Corporation (other than a debt 
instrument) with an address in Ontario, a letter 
advising such holder that he is entitled to have 
his name placed on a distribution list entitling 
him to receive by mail copies of all materials 
which the Corporation would but for this Order be 
required to mail to a holder of a like” security. 


(c) The Corporation shall mail to every holder ote a 
security of the Corporation whose name and address 
at the time of publication is recorded on the 
distribution list referred to in paragraphs (a) 
and (b) copies of all materials which the Corpora~ 
tion elects to publish pursuant to this Order and 
which it would otherwise be required to mail to a 
holder of a like security. 


(d) 


(e) 


The Corporation may from time to time mail to 

its security holders listed on the distribution 
list referred to in paragraphs (a) and (b) 
questionnaires as to whether such security 
holders wish their names removed from the distri- 
bution list, and may remove from the distribution 
list the name of any security holder who requests 
that his name be removed or otherwise acquiesces 
in such removal. 


ThiseOrder shalloanote apply witheirespectito any 
notice of annual meeting, or information circular 
or form. of. proxy velated) thereto), ~ifringthe 412 
month period preceding the date of the meeting 
the Corporation hasisenti byomaijetopu tsa security 
holders generally a communication other than 


(a5) a communication required by law to be 
fainted oriwhich;, i butliforith2ss Ordexz, 
would be required by law to be mailed, 


Casi.) a communication, the: cost of publication 
of which the directors of thel Corporation 
have determined would be excessive, 


Cia) a communication required or permitted to 


be mailed by this Order, and 


(iv) a communication in connection with a 
dividend or other distributions to.secu-— 
rity holders. 
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COMAC COMMUNICATIONS LIMITED 


On application under S.79(b) (iii) of The Securities 
Act, 1978, by Comac Communications Limited, a 
company incorporated under the laws of the Province 
Of, Ontari0,.LoLr, an. Orcer. exempting. at.in part from 
the requirements of S.77 of that Act because of a 
change in the date of its financial year-end, the 
Ontario Securities Commission ("Commission") ordered, 
PursvlantetOs oe (94D) Hhadd) sOL a thats ACt,+ thac. Comac 
Communications Limited is exempted in part from the 
requirements of S.77 of that Act for the financial 
year ending 30th September, 1979, provided it sends 
to its shareholders and files with the Commission 
financial statements required by that section for 
the 15-month period ending 3lst December, 1979, 
together with comparative financial statements for 
the 12-month period ending 30th September, 1978. 


HUNTSVILLE JOINT VENTURE 


UPON the application of 410810 Ontario Limited 
under section 59 of “Ine Securizcies Act; R.S.0. 17970, 
Chapter 426, as amended, the Ontario Securities 
Commission ruled that the offer and sale by 410810 
Ontario Limited of up to 48 units, each unit 
representing an undivided beneficial ownership 
interest in a Multiple Unit Residential Building to 
be located in Huntsville, Ontario, shall be deemed 
not to be a distribution to the public and 
registration shal! not be required in respect thereto, 
subject to the following terms and conditions: 


Yr. That solicitacions sotsprospeccive purcnasers 
and sales of units shall be made only by 
410810 Ontario Limited. 


2g inact sol tcitacions snarl spe made to not more 
than a total of fifty prospective purchasers 
and sales shall be made to not more than a 
total of twenty-five purchasers in respect 
of 4211 48 units. 


3. That each purchaser purchases a unit as 
principal, for investment only and not with 
a view to resale or assignment thereof. 


BP Ss 


That all of the purchases shall be completed 
within a period of six months of the first 
purchase. 


That 410810 Ontario Limited shall file an 
Affidavit on the completion of the purchases 
identifying the purchasers and stating with 
respect to each purchaser that: 


(a) (i) such purchaser has represented 
that as at December 31, 1978 his 
net worth was at least $200,000.00, 
and by virtue of his investment 
experience; or 


(ii) such purchaser has represented 
that as at December’ 31, I978 his 
net worth was at least $50,000.00, 
his taxable income for the 1978 
taxation year, except for tax 
shelter investments, would have 
placed him in the fifty per cent 
(50%) or higher tax bracket, and 
by virtue of his investment 
experience; 


or 


(b) by virtue of his consultation with or 
advice from a registered dealer; 


such purchaser was in a position to 
evaluate the prospective investment 

on the basis of the information 
respecting the investment presented to 
him. 


That each prospective purchaser shall be 

provided with a copy of the Confidential 

Memorandum and Joint Venture Agreement in 
substantially the same form as that filed 
with this application. 


That the offer and sale of units shall not be 
accompanied by an advertisement and that no 
selling or promotional expenses are incurred 

in connection therewith except for professional 
services or for services performed by a 
registered dealer. 
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IN THE MATTER OF A MULTIPLE 
UNIT RESIDENTIAL BUILDING 
PROJECT TO BE KNOWN AS 
"GATES OF GUILDWOOD" 


UPON the application of Quotine Investments 
Limited under Section 59 of The Securities Act, R.S.O. 
1970, C.426, as amended, the Ontario Securities 
Commission ruled that the offer and sale by Quotine 
Investments Limited of up to 55 condominium townhouse 
units each unit coupled with a Unit Owner Agreement, 
Property Management Agreement, Income Guarantee 
Agreement, Initial Services Agreement, Rental Services 
Agreement and Mortgage Indemnity Agreement shall be 
deemed not to be a distribution to the public and 
registration shall not be required in respect thereto, 
subject to the following terms and conditions: 


1. That solicitations of prospective pur- 
chasers and sales of condominium 
townhouse units shall be made only 
by Quotine Investments Limited. 


2. That solicitations shall be made to not 
more than a total of fifty prospective 
purchasers and sales shall be made to 
not more than a total of twenty-five 
purchasers in respect to all 55 condominium 
townhouse units. 


3. That each purchaser purchases a 
condominium townhouse unit as 
principal, for investment only and 
not with a view to resale or assign- 
ment thereof. 


4. That all of the purchases shall be com- 
pleted within a period of six months 
of the first purchase. 


et AO Ie 


That Quotine Investments Limited shall 
file an Affidavit on the completion of 

the purchases identifying the purchasers 
and stating with respect to each purchaser 
thats 


(a) (i) such purchaser has represented 
that as at December 31, 1978, 
his net worth was at least 
$200,000.00, and by virtue of 
his investment experience; or 


(239) such purchaser has represented 
that as at December 31, 1978 
his net worth was at least 
$50,000.00, his taxable income 
for the 1978 taxation year, 
except for tax shelter invest- 
ments, would have placed him in 
the fifty percent (50%) or higher 
tax bracket, and by virtue of his 
investment experience; 


or 


(b) by virtue of his consultation with or 
advice from a registered dealer; 


such purchaser was in a position to 
evaluate the prospective investment 
on the basis of the information res- 
pecting the investment presented to 
him. 


That each prospective purchaser shall be 
provided with a copy of the Offering 
Memorandum, Unit Owner Agreement, Property 
Management Agreement, Income Guarantee 
Agreement, Initial Services Agreement, 
Rental Services Agreement and Mortgage 
Indemnity Agreement all in substantially 
the same form as those filed with this 
application. 


That the offer and sale of condominium 
townhouse units shall not be accompanied 

by an advertisement and that no selling 

or promotional expenses are incurred in 
connection therewith except for professional 
services or for services performed by a 
registered dealer. 


co 


LACANA PETROLEUM LIMITED 


On application under S$.59 of The Securities Act by 
Lacana Petroleum Limited for a ruling amending the 
Commission's ruling dated 26th July, 1979, by 
permitting the period referred to in paragraph (3) 
thereof to commence September 14, 1979, instead of 
August 31, 1979, and by extending the offering period 
therein described in paragraph (4) thereof from 
August 22, 1979, until September 7, 1979, the 
Ontario Securities Commission ruled that its ruling 
dated 26th July, 1979, is amended by deleting the 
words "August 31, 1979" in paragraph (3) thereof 

and substituting therefor "September 14, 1979" and 
by deleting the words "August 22, 1979" in paragraph 
(4) thereof and substituting therefor "September 7, 
29,19 46 


THE CANADA TRUST COMPANY INVESTMENT FUND, 
EQUITY PART 


On application under S.56 of The Securities Act by 
The Canada Trust Company Investment Fund, Equity 
Part, the Ontario Securities Commission ordered 
that the time within which The Canada Trust Company 
Investment Fund, Equity Part shall file a renewal 
prospectus and obtain a receipt therefor is changed 
from August 16 to September 1 and that the expiry 
date of the prospectus dated August 16, 1978, is 
extended to September 1, 1979. 


THE CANADA TRUST COMPANY INVESTMENT FUND, 
INCOME PART 


On application under S.56 of The Securities Act by 
The Canada Trust Company Investment Fund, Income 
Part, the Ontario Securities Commission ordered that 
the time within which The Canada Trust Company 
Investment Fund, Income Part shall file a renewal 
prospectus and obtain a receipt therefor is changed 
from August 16 to September 1 and that the expiry 
date of the prospectus dated August L6ynel9 735 ts 
extended to September 1, 1979. 
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THE SCARBORO OILS 79 PROGRAM 


UPON the application of Scarboro Oils 
Limited ("Scarboro") to the Ontario Securities 
Commission (the "Commission") for a Ruling, pursuant 
to Section 59 of The Securities Act, R.S.0O. 1970, 
C.426, as amended ("The Securities Act, 1970"), and 
for a Ruling pursuant to Section 73 of The Securities 
Act, S.0.°1978, c.47= (The Securities Act, 197s) ; 


AND UPON reading the application and the 
Private Placement Memorandum filed in support thereof 
and the recommendation of counsel to the Commission; 


AND UPON the Commission being of the opinion 
that to rule would not be prejudicial to the public 
interest; 


IT IS RULED, pursuant to Section 59 of The 
Securities Act, 1970, that the offer by Scarboro of 
a minimum of thirty three (33) and a maximum of forty(40) 
limited partnership interests ("Units") at a price of 
$100,000 per Unit in The Scarboro Oils 79 Program 
(the "Intended Trade") and any trades in the course 


thereof or incidental thereto shall be and the same 
are hereby deemed not to be a distribution to the 
public and that registration is not required in 
respect of such Intended Trade or trades; 


AND IT IS RULED, pursuant to Section 73 of 
The Securities Act, 1978, that the Intended Trade and 
any trades in the course thereof or incidental thereto 
are not subject to Section 52 or 24 of The Securities 
Act, 1976; 


ALL SUBJECT TO THE CONDITIONS with respect to 
The Intended Trade and trades in the course thereof or 
tncidental thereto that 


Le Offers of Units shall be made to not more than 
fifty (50 offerees and sales of Units shall be made 
to not more than twenty five (25) purchasers; 


age SREP ty ts 


Zs Solicitations of offerees and sales to purchasers 
shall be made solely by registered dealers (the 
"Registered Dealers") and total commissions paid to 
such Registered Dealers shall not exceed five percent 
(5%) of the dollar value of the Units sold; 


Sh Fach offeree shall be provided with a copy of 
the Private Placement Memorandum dated May 15, 19.79 
and in substantially the same form as that filed with 
and in support of this Application; 


4. The offer and sale of Units shall not be 
accompanied by an advertisement and no selling or 
promotional expenses shall be paldsormincurred sin 
connection therewith except for professional services 
or for services performed by the Registered Dealers; 


Se The minimum offering of thirty three (33) Units 
shall have been subscribed for on or before the close 
of business on a date being a business day not more 
than 45 days next following the date of this Ruling 
or such later date as may be established DY. (oCALDOEO 
and the Registered Dealers with the consent of the 
Commission (the "Closing Date) and in the event 

that such minimum offering shall have been subscribed 
for on or before the Closing Date then additional 
Units may be offered until the sooner Orethe, ciose 

of business on the date when the maximum Ont ering, of 
forty (40) Units shall have been subscribed for and 
the time of the first material change in the affairs 
of the Scarboro Oils 79 Program occurring after the 
45th day next following the date of this Ruling and 
the close of business on the date not more than one 
hundred and eighty four (184) days next following the 
date of this Ruling; 


6. All subscription funds paid, post dated cheques, 
letters of credit or promissory notes delivered as 
consideration for purchase of the Units shall be held 
in trust by The Canada Trust Company until the Closing 
Date and in the event the minimum Orfermosor thirty 
three (33) Units shall not have been subscribed for by 
the Closing Date then there shall be no closing and all 
subscription funds, post dated cheques, letters of 
credit or promissory notes shall be returned by The 
Canada Trust Company to the subscribers without interest 
or deduction; 
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ee Each purchaser will purchase a Minimum of one 
Unit at a nominal purchase price of $100,000 payable 
as to $25,000 thereof on closing and as to $75,000 
thereof in three instalments of $25,000 each upon 
thirty (30) days notice from Scarboro and at the 
time of subscription shall represent to the Regis- 
tered Dealer through whom such purchase is made 

that he is purchasing the Unit as principal for 

his own account for investment only and not with a 
view to resale or distribution; 


8. On completion of sales of the Units there shall 
be filed with the Commission, with respect to each 
purchaser resident in Ontario, a report on Form 

19 in the form prescribed by Ontario Regulation 478/79 
under The Securities Act, 1978; 


on On completion of sales of the Units there shall 

be filed with the Commission, with respect to each 
purchaser resident in Ontario, a certificate signed by 
each such person and stating that such purchaser has been 
provided with the access to substantially the same 
information concerning The Scarboro Oils 79 Program 

that a prospectus filed under The Securities Act, 1978 
would provide and is an investor who, as at December 
310.1978, DY Virtue of: 


(a) (i) his having a minimum net worth of 
two hundred thousand dollars 
($200 ,000) ,. or 


(ii) his having a minimum net worth of 
fifty thousand dollars ($50,000) and 
taxable income, before taking into 
account the effect of tax shelter 
investments, taxable at a fifty 
percent (50%) or higher Marginal 
rate 


and his investment experience, or 


(b) his having consulted with or having 
received advice from a person or 
company who is not Scarboro or a pro- 
moter of The Scarboro Oils 79 Program 
or a person or company soliciting 
purchase of the Units and who is an 
adviser or registered dealer, 


is able to evaluate the prospective investment in Crnuts 
of The Scarboro Oils 79 Program on the basis of the 
Private Placement Memorandum presented to him by 
Scarboro and The Scarboro Oils 79 Program; 
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10. Scarboro, through the Registered Dealers, its 
agents, shall undertake to each purchaser of Units 
who subscribes before the coming into force of The 
Securities Act, 1978 that such purchaser shall, 
without diminution of rights at common law, have the 
rights of withdrawal provided by Section 64 and the 
rights of rescission provided by Section 65 and the 
rights to compensation for loss or damage provided 

by Section 142 of The Securities Act, 1970 as though 
the Private Placement Memorandum were a prospectus 
filed under The Securities Act, 1970 and shall under- 
take to each purchaser of Units who subscribes after 
the coming into force of The Securites Act, 1978 that 
such purchaser shall, without diminution of rights at 
common law, have the rights of withdrawal provided 

by Section 70 and the rights of action for damages or 
rescission provided by Section 126 of The Securities 
ACEPL Ie Oi; 


AND SUBJECT TO THE CONDITIONS with respect 
to resales of the Units effected after the Intended 
Trade and any trades in the course thereof or 
incidental thereto that 


bdce Resales of any of the Units effected on or 
before September 15, 1979, notwithstanding any inter- 
vening bona fide change in investment intent, are 
prohibited excepting upon further application. to the 
Commission; 


dizi Resales of any of the Units effected after 
September 15, 1979 but before March 15, 1981 are 
prohibited excepting upon a bona fide change in 
investment intent and shall be reported within 10 
days thereof by filing with the Commission a report 
substantially in the form of Schedule 3 to Form ine) 
prescribed by Ontario Regulation 478/79 under The 
SecuriLtieseACt,—19./5.; 


oe Resales of any of the Units effected on or 

after March 15, 1981 shall be considered to be first 
trades of securities previously acquired pursuant to an 
exemption contained in Section 71 Cjito)eot The Securities 
Act, 1978 and the provisions of Section 71(4) of The 
Securities Act, 1978 are applicable thereto; 


AND SUBJECT TO THE CONDITIONS that: 


14. Scarboro shall provide a copy of this Ruling to 
each prospective purchaser of Units, drawing attention 
specifically to the provisions of conditione 7 ,' 8,+ 95° 10, 
1S 1258 wands 24 


3 eps Scarboro shall undertake to the Commission that 
Scarboro shall cause The Scarboro Oils 79 Program, to 
comply with Part XII of The Securities Act, 1970 and, 
after the coming into force of The Securities Act, 1973, 
to comply with Part xVvII of The Securities Act, 1978. 
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TORSTAR CORPORATION 


On application under CeTOtby (rll) OLene Securities 
Act, 1978, by Torstar Corporation, a company 
continued under the laws of the Province of Ontario, 
for an order exempting it in part from the 
requirements of S.77 of that Act because of a change 
in the date of its financial year-end, the Ontario 
Securities Commission ordered, pursuant ae, 

S.79(b) (iii) Of that Act, that Torstar Corporation 
is exempted in part from the requirements of S.77 

of that Act for the financial year ending 

30th September, 1979, provided it sends to Los 
shareholders and files with the Ontario Securities 
Commission financial statements required by that 
Section for the 15-month period ending 3lst December, 
1979, together with comparative financial statements 
for the 12-month period ending 30th September, 1978. 


= Pane) 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
POS a ear A Glo. ane 
PRELIMINARY PROSPECTUSES: RECEIVED: 

AUGUSIecU. soso 
GASGUME OLUS “LID. NATIONAL ISSUE - ALBERTA 
OFFERING SHARES WITHOUT NOMINAL OR PAR VALUE. 


UNDERWRITER: WALWYN STODGELL COCHRAN MURRAY LIMITED 


RATHBURN APARTMENT PROJECT NATIONAL ISSUE - ONTARIO 
OFFERING 100 UNITS OF UNDIVIDED INTEREST 

Pietro os 000) PER UNIT 

AGENT: RICHARDSON SECURITIES OF CANADA 


RUGUST 2 e977 9 
NELROSEGEXELORATIONS ETD. 
OFFERING 300,000 COMMON SHARES WITHOUT PAR VALUE 
SECONDARY OFFERING: 100,000 SHARES 
UNDERWRITER: MARCHMENT & MACKAY LIMITED 


TRIANGLE EXPLORATIONS LIMITED 

OFFERING 350,000 COMMON SHARES WITHOUT PAR VALUE 

SECONDARY OFFERING: _151,725 SHARES 

UNDERWRITER: A.C. MacPHERSON & CO. LIMITED 
AUGUST 222019 

"PHOBIA" 


(A Feature Length Motion Picture Film) NATIONAL ISSUE - ONTARIO 


OFFERING A MAXIMUM OF 345 UNITS OF OWNERSHIP AND A MINIMUM 
OF 310 UNITS OF OWNERSHIP. 


SUBSCRIPTION PRICE: $15,000 PER UNIT 
AGENT: MERIT INVESTMENT CORPORATION 


Beesg 205 hs 


AUGUSTO23 O72 


BELL CANADA 
OFFERING DEBENTURES, SERIES DG, DUE 2004 
UNDERWRITERS: WOOD GUNDY LIMITED 


Re of AMES 2a C0. CIM LLED 
DOMINION SECURITIES LIMITED 


AMENDMENTS RECEIVED: 


AUGUS 82 0979 


"THE FIRST “HEELOS 


(A Feature Length Motion Picture Film) 


AMENDMENT #1 DATED AUGUST 13, 1979 TO PROSPECTUS 
DATED MIULYS sees lovige 

AUGUS R23), MUS 
INDUSTRIAL PENSION FUND 


AMENDMENT #1 DATED AUGUST 20, 1979 TO PROSPECTUS 
DATED JANUARY 27, 1979. 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


BIGHART OIL & GAS LTD. 


Notices received from a number of 
registrants. 


BEARCAT EXPLORATIONS LTD. 


Dominion Securities Limited 


CANADIAN PACIFIC INVESTMENTS LIMITED 


Notices received from a number of 
registrants. 


CANADIAN UTILITIES LIMITED 


Dominion Securities Limited 


DOME PETROLEUM LIMITED 


Dominion Securities Limited 
Walwyn Stodgell Cochran Murray Limited 


Niel. EATON ACCEPTANCE CO. LTD: 
Merit Investment Corporation 


Equitable Securities Limited 
Pemberton Securities Limited 


KANAMERA OIL & GAS PROGRAM 


Richardson Securities of Canada 


NORGENP ENERGY RESOURCES LIMITED 


McLeod Young Weir Limited 
Dominion Securities Limited 


- July 30, 1979 
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“Sul Yao 1979 
“AUGUSTO. 9.9 


- August 16, 1979 
- August 17, 1979 
- August 17, 1979 


- August 17, 1979 


- August 16, 1979 
= July ty 7 1979 
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PARKLAND RESOURCE EXPLORATIONS LIMITED 


Gordon-Daly Grenadier Limited SETA GUSiti@t Oree lease 
F.A. Manning Limited seAugust: 15571979 


PARLAKE RESOURCES LIMITED 


Standard Securities Limited ~ AUOUSt 1 ose 109 


WESTCOAST TRANSMISSION COMPANY LIMITED 


Dominion Securities Limited Sus Ulan 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
C INTERIM REPORT 


A G F MANAGEMENT LIMITED 
ALBERTA GAS TRUNK LINE 

COMPANY LIMITED 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 
ALUMINUM COMPANY OF CANADA LTD. 
AMALGAMATED RARE EARTH 

MINES LIMITED 

AMERICAN EXPRESS COMPANY 
AMERICAN TELEPHONE AND 

TELEGRAPH COMPANY 
AMPAL-AMERICAN ISRAEL CORPORATION 
ANGLO-CANADIAN TELEPHONE COMPANY 
AQUITAINE COMPANY OF CANADA LTD. 
ARGO GOLD MINING INC. 

ARROWHEAD RESOURCES LTD. 

ATCO LTD. 

ATLANTIC COAST COPPER 
CORPORATION LIMITED 

ATLANTIC RICHFIELD COMPANY 


BANISTER CONTINENTAL LTD. 
BANK OF BRITISH COLUMBIA 
BANNER PORCUPINE MINES LIMITED 
BARBECON INC. 
BARNWELL INDUSTRIES INC. 
BLACKWOOD HODGE (CANADA) LIMITED 
BORDER CHEMICAL COMPANY LIMITED 
BRAMALEA LIMITED 
BRENDA MINES LIMITED 
BRINCO LIMITED 
BRITISH COLUMBIA PACKERS LIMITED 
BRITISH COLUMBIA 
TELEPHONE COMPANY 
BRUNSWICK MINING & SMELTING 
CORPORATION LIMITED 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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CAMPBELL CHIBOUGAMAU MINES LTD. 
CAMPBELL RED LAKE MINES LIMITED 
CANABEC EXPLORATIONS LIMITED 
CANADA CEMENT LAFARGE LTD. 
CANADA DEVELOPMENT CORPORATION 
CANADA MALTING CO. LIMITED 
CANADA SAFEWAY LIMITED 

CANADIAN ADMIRAL CORPORATION 

LTD. (OFFEREE) 

YORK LAMBTON INC. (OFFEROR) 
CANADIAN ARROW MINES LIMITED 
CANADIAN CELLULOSE COMPANY, LIMITED 
CANADIAN-DOMINION LEASING 

CORPORATION LIMITED 
CANADIAN FOREMOST LTD. 

CANADIAN MERRILL LTD. 

CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC 

INVESTMENTS LIMITED 
CANADIAN PACIFIC LIMITED 
CANADIAN REALTY INVESTORS 
CANADIAN RESERVE OIL AND GAS LTD. 
CANADIAN REYNOLDS METALS 

COMPANY LIMITED 
CANADIAN SUPERIOR OIL LTD. 
CANDEL OIL LTD. 

CANE CONSOLIDATED EXPLORATIONS 

LIMITED 
CANNON MINES LIMITED 
CANRON INC. 

CARMA DEVELOPERS LTD. 
CASSIAR ASBESTOS 

CORPORATION LIMITED 
CAWTHRA APARTMENTS LIMITED 
CHAIN STORE EQUITIES LIMITED 
CHALLENGER INTERNATIONAL 

SERVICES LTD. (OFFEREE) 

TURBO RESOURCES LIMITED 

(OFFEROR) 
CHRYSLER CORPORATION 
CHRYSLER FINANCIAL CORPORATION 
THE COLUMBIA GAS SYSTEM INC. 
COMAPLEX RESOURCES INTERNATIONAL 
COMMERCE CAPITAL TRUST COMPANY 
COMMERCE INCOME FUND 
COMPUTEL SYSTEMS LTD. 
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CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED RAMBLER MINES LIMITED 
CONSOLIDATED TEXTILE MILLS LIMITED 


THE CONSUMERS' GAS COMPANY 
CONSUMERS GLASS COMPANY LIMITED 
THE CONTINENTAL GROUP INC. 
CONTINENTAL MORTGAGE FUND 
CONTROL DATA CORPORATION 

CONUCO LIMITED 

CONVENTURES LIMITED 


CORONATION GOLD EXPLORATIONS INC. 


CORPORATE FOODS LIMITED 

COSTAIN LIMITED 

CROWN TRUST COMPANY 

CYPRUS ANVIL MINING CORPORATION 


N.M. DAVIS CORPORATION LIMITED 
DEBHOLD (CANADA) LIMITED 
DENISON MINES LIMITED 
DICKENSON MINES LIMITED 

DOME MINES LIMITED 

DOME PETROLEUM LIMITED 
DOMINION EQUITY INVESTMENTS LTD. 
DOMLIM INC. 

DONOHUE INC. 

THE DOW CHEMICAL COMPANY 
DRUMMOND MCCALL INC. 


ELECTROHOME LIMITED 

THE ELK CREEK WATERWORKS 
COMPANY LIMITED 

THE EL PASO COMPANY 

ELTRON SECURITY SYSTEMS CORP. 

ENSERCH CORPORATION 

EQUITRUST MORTGAGE AND SWINGS 
COMPANY 

ETHYL CORPORATION 

EXECSIL CORPORATION 


FEDERAL INDUSTRIES LTD 

FEDERAL PIONEER LIMITED 

FEDERAL TRUSTCO INC. 

FEDERAL TRUST COMPANY 

FEDERAL TRUST MORTGAGE AND 
BOND FUND 

FINLAYSON ENTERPRISES LTD. 
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FIRST MARITIME MINING 
CORPORATION LIMITED 

FOLLANSBEE RED LAKE GOLD MINES 
LIMITED 

FORD CREDIT CANADA LIMITED 

FRANCANA OIL AND GAS LTD 

FRANKFIELD EXPLORATIONS LTD. 

FRONTIER ACCEPTANCE CORPORATION 
LIMITED 


G. DEV. ENC. 

GAZ METROPOLITAN, INC. 

GENELCAN LIMITED 

GENERAL TELEPHONE & ELECTRONICS 
CORPORATION 

GENSTAR LIMITED 

GOLDALE INVESTMENTS LIMITED 

GOLDSEC EXPLORATIONS LIMITED 

GRAFTON GROUP LIMITED 

GRAND & TOY LIMITED 

THE GREAT WEST LIFE ASSURANCE 
COMPANY 

GREAT WEST STEEL INDUSTRIES LTD. 

GREENWICH LAKE EXPLORATIONS LTD. 

GUARANTY TRUST COMPANY OF CANADA 

GUARDIAN CAPITAL GROUP LIMITED 

GULF & WESTERN INDUSTRIES, INC. 

GULF OIL CORPORATION 


HALLIBURTON COMPANY 

HAMILTON CREDIT EXCHANGE LIMITED 

HARLEQUIN ENTERPRISES LIMITED 

HARVEY WOODS LIMITED 

HEDMAN MINES LIMITED 

HOLLINGER MINES LIMITED 

HOME OIL COMPANY LIMITED 

HUDSON BAY MINING AND SMELTING 
CO., LIMITED 

HUDSON'S BAY OIL AND GAS 
COMPANY LIMITED 

HUGHES TOOL COMPANY 


I U INTERNATIONAL CORPORATION 
IMASCO CAPITAL MANAGEMENT INC. 
IMASCO LIMITED 

INCO LIMITED 

INGLIS LIMITED 

INTERNATIONAL PAPER COMPANY 
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THE INTERPUBLIC GROUP OF 
COMPANIES, INC. 
THE INVESTORS GROUP 


JOHN LABATT LIMITED 


K-TEL INTERNATIONAL INC. 

KAISER RESOURCES 

KANDAHAR RESOURCES LIMITED 
KERRY DOUGLAS & COMPANY LIMITED 
KERR=-MCGEE CORPORATION 

KAY ANACON MINES LIMITED 


LABRADOR MINING AND 

EXPLORATION COMPANY LIMITED 
LACANA MINING CORPORATION 

LADDIE GOLD MINES LIMITED 

LAKE SHORE MINES LIMITED 

LASSIE RED LAKE GOLD MINES LIMITED 
LAVA CAP RESOURCES LTD. 

LAWSON & JONES LIMITED 

LES MINES EST MALARTIC LTEE 

LES TARRAINS AURIFERES 

MALARTIC (QUEBEC) LIMITEE 
LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOISAN RED LAKE GOLD MINES LTD. 
LOUISIANA LAND AND 

EXPLORATION COMPANY 


M.W. RESOURCES LIMITED 
MACMILLAN BLOEDEL LIMITED 
MADSEN RED LAKE GOLD MINES LIMITED 
MAHER INC. 
MANUFACTURERS HANOVER CORPORATION 
MANUFACTURERS HANOVER 
TRUST COMPANY 
MATACHEWAN CONSOLIDATED 
MINES LIMITED 
MELCOR DEVELOPMENTS LTD. 
MILTON GROUP LIMITED 
MINNESOTA MINING AND 
MANUFACTURING COMPANY 
MOLSON COMPANIES 


NAAR AMNDUSTRIES INC. 
NASHUA CORPORATION 
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NEW CINCH URANIUM LTD. 
NEWFOUNDLAND LIGHT & POWER CO. 
NEW GATEWAY OILS & MINERALS LTD. 
NORLEX MINES LIMITED 

NORTH CANADIAN OILS LIMITED 
NORTHERN NATURAL GAS COMPANY 
NORTHGATE EXPLORATION LIMITED 
NORTHIM MINES INC. 

NUMAC OIL & GAS LTD. 
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OCCIDENTAL PETROLEUM CORPORATION 
ONTARIO TEACHERS MORTGAGE FUND 
ORION CAPITAL CORPORATION 


PAGE PETROLEUM LTD. 

PAN AMERICAN WORLD AIRWAYS INC. 
PANHANDLE EASTERN 

PIPE LINE COMPANY 

PARVUS MINES LIMITED 
H. PAULIN & CO. LIMITED 
PEGASUS EXPLORATIONS LIMITED 
PENNANT RESOURCES LIMITED 
PENSION MUTUAL FUND LIMITED 
PEOPLE JEWELLERS LIMITED 
POWER CORPORATION OF 

CANADA LIMITED 

PUBLIC SERVICE ELECTRIC 

AND GAS COMPANY 


QUEBEC-TELEPHONE 


RANGER OIL (CANADA) LIMITED 
REDCON GOLD MINES LIMITED 
REDLAW INDUSTRIES INC. 
REED STENHOUSE COMPANIES LIMITED 
REICHHOLD LIMITED 
RIDLEY URANIUM MINES 
(CANADA) LIMITED 
THE ROYAL TRUST COMPANY 
MORTGAGE CORPORATION 


SANELLI POOLS LIMITED 
SCURRY-RAINBOW OIL LIMITED 
SEABOARD LIFE INSURANCE COMPANY 
THE SEAGRAM COMPANY LTD. 

SHAW PIPE INDUSTRIES LTD. 

SIGMA MINES (QUEBEC) LIMITED 
SILKNIT LIMITED 

SLATER STEEL INDUSTRIES LIMITED 
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SPINA PORCUPINE MINES LIMITED 
STAFFORD FOODS LIMITED 
STANDARD OIL COMPANY (INDIANA) 
STEEP ROCK IRON MINES LIMITED 
STERLING EQUITY FUND 

STERLING TRUST CORPORATION 
SURPASS CHEMICALS LIMITED 


TELEDYNE CANADA LIMITED 
TENNECO INC. 
TEXAS EASTERN CORPORATION 
TEXASGULF INC. 
TEXAS INTERNATIONAL COMPANY 
THOMSON NEWSPAPERS LIMITED 
3460 KEELE STREET 
APARTMENTS LIMITED 
THE TIMKEN COMPANY 
TOMBIL MINES LIMITED 
TONECRAFT LIMITED 
TOROMONT INDUSTRIES LTD. 
TORONTO DOMINION 
MORTGAGE FUND 
THE TORONTO SUN PUBLISHING 
CORPORATION 
TRANSAIR LIMITED 
TRANS MOUNTAIN PIPE LINE 
COMPANY LTD. 
TRAVELWAYS LTD. 
TURBO RESOURCES LIMITED 
(OFFEROR) 
CHALLENGER INTERNATIONAL 
SERVICES LTD. (OFFEREE) 


UvASeA LUNG, 
UNICORP FINANCIAL CORPORATION 
UNION GAS LIMITED 
UNITED ACCUMULATIVE 
RETIREMENT FUND 
UNITED CANSO OIL & GAS LTD. 
UNITED DOMINIONS CORPORATION 
(CANADA) LIMITED 
UNITED HEARNE RESOURCES LTD. 
UNITED SECURITY FUND 
UNITED STATES STEEL CORPORATION 
UNITED VENTURE RETIREMENT FUND 


WAJAX LIMITED 
WESTBURNE INTERNATIONAL 
INDUSTRIES LTD. 
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WESTCOAST TRANSMISSION 
COMPANY LIMITED 
THE WHITE PASS AND YUKON 
CORPORATION LIMITED 
WILSHIRE OIL COMPANY OF TEXAS 
WIX CORPORATION LIMITED 
WORLDWIDE ENERGY CORPORATION 
WRIGHT-HARGREAVES MINES LIMITED 


YORK LAMBTON INC. (OFFEROR) 
CANADIAN ADMIRAL 
CORPORATION LTD. (OFFEREE) 

YOUNG=DAVIDSON MINES LIMITED 


ZAPATA CORPORATION 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 24TH AUGUST, 1979. 


INTERIM AND ANNUAL FINANCIAL STATEMENTS UNDER 
THOS SEGURO en Glee! O78 


The Commission is engaged in a review of policy statements 
under The Securities Act in order to determine what changes are 
necessary as a consequence of The Securities Act, 1978 and regulations 
thereunder. As an interim measure, the Commission has adopted an 
Addendum to Policy 3-36 in order to set out its policy under the new 
Act as to exemptions from the obligations respecting interim and annual 
financial statements. A copy of this addendum is attached and should 
be added to your policy manual immediately after Policy 3-36. 


Attachment 


——— 
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ADDENDUM TO POLICY 3-36 


INTERIM AND ANNUAL FINANCIAL STATEMENTS UNDER 
MHEsOECURITIES ACT. O78 


As currently in force, The Business Corporations Act 
(Ontario) provides for the preparation and distribution of semi-annual 
reports by Ontario corporations, and The Securities Act contains 
similar provisions as to corporations that are subject to that Act, 
other than Ontario corporations. The Securities Act, 1978, to become 
effective on September 15, 1979, expands these requirements to include 
quarterly reports and to require their distribution by reporting issuers. 
Corollary amendments to The Business Corporations Act, also to become 
effective on September 15, link more closely the provisions of the 
two statutes. 


Sections 76 and 77 of The Securities Act, 1978, respectively, 
require the preparation of interim and annual financial statements and 
section 78 requires that all of these statements be sent to security 
holders (other than of debt instruments) within Ontario. Section 79 
allows the Commission to grant exemptions from these obligations. Other 
provisions allow the Commission to grant exemptions from the correspond- 
ing obligations relating to forms of proxy (section 84) and information 
circulars (section 80). 


The acts under which various reporting issuers are organized 
are not consistent in their treatment of the obligation to prepare and 
to distribute financial information. lWhile most corporations acts require 
the preparation of semi-annual reports, corresponding requirements as to 
reports at the end of the first and third quarters are less common. The 
Commission has received queries as to whether it would be prepared to 
exercise its exemptive authority under section 79 in favour of issuers 
organized under Acts with less extensive reporting requirements than 
those in The Securities Act, 1978, and has considered these queries. 


Another aspect of the same matter has been considered by the 
Commission. Section 185(2) of The Business Corporations Act currently 
authorizes the Commission to exempt Ontario corporations from the oblig- 
ation to prepare semi-annual reports. A number of exemptive orders are 
outstanding under this provision. Section 185 will, however, be repealed 
by the amendments to that Act which will become effective on September 
15, when The Securities Act, 1978 becomes effective. The new section 
185 will require Ontario corporations that are offering their securities 
to the public to prepare and distribute the interim reports required to 
be filed under The Securities Act. In the Commission's view, an order 
under section 79 of The Securities Act, 1978 exempting a corporation 
from the obligation to prepare and file interim reports will have the 
effect of an exemption under the new section 185. The Commission has 
received queries from Ontario corporations currently exempted under 
section 185(2) as to what their status will be after September 15. 





(130-B) 


The Commission feels that the obligation to prepare interim 
and annual financial statements and make them available to security 
holders is an integral and essential part of the regulatory scheme under 
The Securities Act, 1978. However, it recognizes that there are circum- 
stances in which limited exemption orders may be appropriate. For this 
purpose, it is appropriate to distinguish between orders relating to the 
preparation of financial statements and orders relating to the manner 
in which they are to be made available to security holders. These two 
types of orders are separately discussed below. 


EXEMPTIONS FROM THE OBLIGATION TO PREPARE FINANCIAL STATEMENTS 


OSC Policy 3-36 sets out the circumstances in which the 
Commission will grant exemptions from the obligation to prepare semi-annual 
reports under the present law. Essentially, the policy statement is limited 
to dormant companies. The Commission is prepared to grant exemptions on the 
Same basis under section 79 from the obligation to prepare interim reports 
in compliance with the new act. To avoid multiplicity of applications, 
the Commission will make a general order in favour of those issuers which 
are currently exempted from the obligation to file semi-annual reports 
by an order under section 132 of The Securities Act or section 185(2) 
of The Business Corporations Act. The general order will exempt those 
issuers from the obligation to prepare and file interim reports. 


The concluding paragraph of Policy 3-36 states that the 
Commission is reluctant to grant exemptions from the obligation to prepare 
annual financial statements and proxy solicitation material. It seems 
desirable that issuers whose equity securities are held by the public should 
be in contact with them at least annually. This general attitude to exemp- 
tions from the obligation to prepare annual financial statements and proxy 
solicitation material continues. 


EXEMPTIONS FROM THE OBLIGATION TO DISTRIBUTE FINANCIAL 
STATEMENTS AND ANNUAL PROXY SOLICITATION MATERIAL 


Where the statute under which an issuer is organized does 
not require the preparation of material that is required under The Securities 
Act, 1978, or requires that the material be prepared but not that it be 
distributed, the issuer may wish to apply under section 79 for the right to 
disseminate information through the news media rather than through a 
general distribution to all shareholders. This would recognize the increas- 
ing costs involved in individual distribution of material, particularly 
when the distribution is effected through the mails. The Commission 
recently considered an application from British Columbia Resources Invest- 
ment Corporation ("BCRIC") for the right, contemplated by its statute of 
incorporation, to distribute information by advertising rather than through 
the mails. The order was granted subject to a number of conditions, includ- 
ing the obligation of BCRIC, if it elects not to distribute material 
through the mails, to maintain a list of shareholders who request such 
distribution and to send the material to such shareholders. 


\ ee 
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It should be noted that the following discussion relates 
only to issuers, such as BCRIC, that are not obligated to distribute 
material to each shareholder by the statutes under which they are 
organized. Offering corporations under The Business Corporations Act 
(Ontario) will be obligated to distribute to their shareholders those 
interim and annual reports that they are required to prepare; the 
Commission lacks authority to permit them to substitute dissemination 
through the media. 


ies Interim Reports 


Where an applicant satisfies the Commission that its 
statute of incorporation or other statute under which it is 
Organized does not require that interim reports be sent to 
all shareholders, and that an alternative distribution tech- 
nique is available whereby the information will be brought to 
the attention of most Ontario shareholders or their advisers, 
then the Commission will be inclined to favour an application 
under section 79 for an exemption from the requirements of 
section 78. The Commission anticipates that most such applic- 
ations will be premised on newspaper advertising as the 
alternative distribution medium, but the Commission would be 
prepared to consider other alternatives thought to be approp- 
riate by the particular applicant. 


If satisfied with the quality and likely effectiveness 
of the alternative distribution medium, the Commission will 
not ordinarily insist that the applicant maintain a mailing 
list such as that described above upon which the BCRIC exemption 
was conditioned. However, where the quality and effectiveness 
of the alternative medium are in doubt, or other special circum- 
Stances are present, the maintenance of such a list might be 
required at least for an interim experimental period. 


ae Annual Material 


The Commission anticipates that applications as to annual 
financial statements will he much less frequent than those as to 
interim statements. Almost all incorporating statutes require 
the mailing of annual statements. Further, most issuers find 
it desirable to establish direct contact with the shareholders 
at least annually. If any applications are brought for orders 
authorizing dissemination of annual financial statements (and, 
presumably, related proxy material and information circular) 
by advertisements or other techniques rather than direct 
distribution, the Commission will wish to verify that the alter- 
native arrangements proposed are justified on a cost-effectiveness 
basis and that they will fully preserve the information flow, the 
shareholder-company contact and the access to annual meetings that 
are important benefits of the annual financial statements and 
related material. 


Where it does grant an exemption order as to sending of 
annual material, the Commission will, absent special circumstances, 
make that order subject to terms and conditions similar to those 
attached to the BCRIC exemption. 





SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 24TH AUGUST, 1979. 


THE COMMODITY FUTURES ACT, 1978 
LIQUIDATION OF POSITIONS IN NON-ACCEPTED 
CONTRACTS AFTER SEPTEMBER 1, 1979 


The Commodity Futures Act, 1978 prohibits registrants 
thereunder from dealing with Ontario speculators in commodity futures 
contracts other than contracts that have been accepted by the Director 
and that are traded on exchanges recognized by the Commission. The 
Winnipeg Commodity Exchange has been so recognized and commodity futures 
exchanges in the United States have been exempted from recognition, but 
no application for recognition has been made by or on behalf of any other 
commodity futures exchange. Accordingly, after September 1, the only 
commodity futures contracts in which Ontario registrants will be 
permitted to deal with Ontario speculators are those traded on The 
Winnipeg Commodity Exchange or on a CFTC-recognized exchange. 


The Commission recognizes that some Ontario speculators 
may have positions in commodity futures contracts traded on exchanges 
other than those referred to above. It would be undesirable to force 
liquidation of those positions prior to September 1. Accordingly, the 
Commission has adopted an order the effect of which is to permit trades 
after September 1 that are designed to liquidate positions held on 
September 1. These will be the only permissible trades by speculators 
in commodity futures contracts traded other than on the WCE or CFIC- 
recognized exchanges unless and until applications are made and granted 
for the recognition of other exchanges and the acceptance of the contracts 
traded on other exchanges. A copy of the order is attached. 
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Ya 
Ontario 
Ontario 416/963- 10 Wellesley Street East 
Securities Toronto, Ontario 
2S M7A 2H7 
Commission 


IN THE MATTER OF THE COMMODITY FUTURES ACT, 1978 
SO LOS CORE ER aS 


AND 


IN THE MATTER OF THE SECURITIES ACT, 1978 
StU. 1978, CHAPTER ay 


AND 


IN THE MATTER OF TRADING IN COMMODITY FUTURES CONTRACTS 
ENTERED INTO ON COMMODITY FUTURES EXCHANGES 
NOT RECOGNIZED BY THE COMMISSION 


ORDER 
(Section 38, The Commodity Futures Act, 1978) 
(Section 73, The Securiuries Act,.197 0) 


WHEREAS commodity futures contracts have been 
traded in Ontario, of which some contracts are traded on 
commodity futures exchanges not recognized by the Commission, 
nor otherwise exempted from the requirements of Section 33 
of The Commodity Futures Act, 1978, S.0. LO7/ Be cCeas .. DY 
order of the Commission; 


AND WHEREAS trading in such contracts by 
registrants for clients other than hedgers will be pro- 
hibited after the lst day of September, 1979 when The 
Commodity Futures Act, 1978 has been proclaimed to come 
AntostTorce; 


AND UPON the application of the Director FOC aN 
order to permit the lawful liquidation of long and short 
positions in such contracts; 


AND UPON being satisfied that to do so would not 
be prejudicial to the public interest; 


Mieetom ORDERED: 


1. pursuant to Section 38 of The Commodity 
Futures Act, 1978 that liquidating 
trades only in such contracts (are Not 
subject to Section 33 of that Act; 


2. pursuant to Section 73 of The 
Cacuni tess ACt poy 6 ro Ueno. 
cae tiatesuchmcontmaclomd canoe 
subject to Sections 24 or 52 of 
that: Act: 


DATED at Toronto thisQ %S-day of August, A.D. 1979. 
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10 Wellesiey Street East 
Toronto, Ontario 


M7A 2H7 


Ontario 


ONTARIO SECURITIES COMMISSION 


Win Seki Gee 


WEEK ENDING 31ST AUGUST, 
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SUPPLEMENT "xX" 
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TO THE FOLLOWING ITEM: 


APPLICATIONS FROM THE TORONTO 
STOCK EXCHANGE AND THE INVESTMENT 
DEALERS ASSOCIATION OF CANADA FOR 
RECOGNITION AS SELF-REGULATORY 
ORGANIZATIONS AND FOR EXEMPTIONS 
FROM THE SEGREGATION REQUIREMENT 
UNDER THE COMMODITY FUTURES 

ACT aclgas 
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CEASE TRADING ORDERS 


AME LIMITED 
BIRON BAY GOLD MINES LIMITED 


The cease trading order dated 15th August, 1979, 
with respect to each company was continued 

29th August, 1979, pending each company complying 
with Part XII of The Securities Act. 


BELTECO KIRKLAND MINES LIMITED 
RYANOR MINING COMPANY LIMITED 


The cease trading order dated 16th August, gE VAS Ey, 
with respect to each company was continued 

30th August, 1979, pending each company complying 
with Part XII of The Securities Act. 


DIVERSIFIED CREDIT CORPORATION LIMITED 
EAGLET MINES LIMITED 


Temporary cease trading order issued 29th August, 
1979, with respect to each company for failure to 
make statutory filings. Statutory hearings 

12th September, 1979, at 10.00.a.m. 


MW RESOURCES LIMITED 


At the request of MW Resources Limited (the 
"Company"), pending an announcement relating to 
the Company's affairs, the Ontario Securities 
Commission ordered, pursuant to $.144(2) of 

The Securities Act, that all trading in the shares 
of the Company shall cease forthwith (28th August, 
L373). This order shall expire on llth September, 
1979, unless earlier extended, varied or rescinded. 


ST. FABIEN COPPER MINES LIMITED 


The cease trading order dated 26th June, 1979, and 
continued 10th July, 1979, was rescinded 

30th August, 1979, the company being now up-to-date 
withsits ,fidings. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


CANUC MINES LIMITED 


On application under S$.59 of The Securities Act 
by F. H. Jowsey Limited, the Ontario Securities 
Commission ruled that the trade by F. H. Jowsey 
Limited of 83,782 shares of Canuc Mines Limited 
Shall be deemed not to be a distribution to the 
Sup. IC. 


EXEMPT PURCHASERS 


The Commission renewed the exemption under S$.19(1)3 
of The Securities Act with respect to each of the 
undermentioned for the ensuing twelve months: 


= Conwest Exploration Company Limited 
- Talcorp Associates Limited 


FLAG OILS LIMITED 


On application under §.59 of The Securities Act by 
Flag Oils Limited, the Ontario Securities Commission 
ruled that the sale by Flag Oils Limited of 50,000 
common shares to John H. Switzer, Q.C., shall be 
deemed not to be a distribution to the public and 
that registration shall not be required in respect 
thereto. 


IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM TENTATIVELY 
ENTITLED "SOMETHING'S ROTTEN" 


On application under S.59 of The Securities Act by 
Cemasco Management Limited, the Ontario Securities 
Commission ruled that the offer and sale by 
Cemasco Management Limited of up to 25 units, each 
unit representing an equal undivided beneficial 
ownership interest in a feature length motion 
picture film tentatively entitled “Something's 
Rotten" shall be deemed not to be a distribution to 
the public and registration shall not be required 
in respect thereto, subject to the following terms 
and conditions: 


That solicitations of prospective purchasers 
and sales of units shall be made only by 
Cemasco Management Limited. 


That solicitations shall be made to not more 
than a total of fifty prospective purchasers 
and sales shall be made to not more than a 
total of twenty-five purchasers in respect 
Fowatr25) wnitss 


That each purchaser purchases a unit as 
principal, for investment only, and not with 
a view to resale or assignment thereof. 


That all of the purchases shall be completed 
Within a period Of Six Months.0© true first 
purchase. 


That Cemasco Management Limited shall file 
an Affidavit on the completion .o£f the 
purchases identifying the purchasers and 
stating with respect to each purchase that: 


Cao G2) such purchaser has represented 
that as at December 31, 1978, his 
net worth was at least $200,000.00, 
and by virtue of his investment 
experience; or 


(i) such purchaser has represented 
that as at December 31, 1978, his 
net worth was at least $50,000.00, 
his taxable income for the 1978 
taxation year, excent for tax 
shelter investments, would have 
placed him invthe fitty per cent 
(50%) or higher tax bracket, and 
by virtue of his investment 
experience; 


or 


(b) by virtue of his consultation with or 
advice from a registered dealer; 


such purchaser was in a position to 
evaluate the prospective investment on 
the basis of the information respecting 
the investment presented to him. 
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Si5 That each prospective purchaser shall be 
provided with a copy of the Information 
Memorandum in substantially the same form 
as that filed with this application. 


he That the offer and sale of units shall not 
be accompanied by an advertisement and that 
no selling or promotional expenses are 
incurred in connection therewith except for 
professional services or for services 
performed by a registered dealer. 


IN THE MATTER OF THE MERGER OF 
CONUCO LIMITED AND BRINCO LIMITED 


Upon the joint application of Brinco Limited 
("Brinco"), Conuco Limited (“Conuco”), Caballero 
Exploration Ltd. ("Caballero"), Canada 91639 
Limited ("91639") and Exalta Petroleums Ltd. 
("Fxalta™) for! anorder pursuant ‘to-Ss59 of The 
Securities Act (the "Act") declaring that each of 
the following conversions, issues and exchanges of 
securities involved in (i) the amalgamation of 
Conuco, Caballero, 91639 and Exalta into one 
continuing amalgamated company, namely Conuco 
Resources Limited ("Resources") and (ii) the 
subsequent exchange of special shares of Resources 
for or into certain shares of Brinco (all as 
provided for in the Merger and Amalgamation 
Agreement made as of June 13, 1979, among Conuco, 
Caballero, 91639, Exalta and Brinco (the "Merger 
and Amalgamation Agreement"), namely: 


(a) the conversion of the outstanding preferred 
share of 91639 into a common share of 
Resources; 

(b) the conversion of the outstanding common shares 


and preferred shares of Conuco (other than 
common shares held by 91639) and the outstanding 
common shares of Caballero and 91639 (other 

than common shares of 91639 held by Caballero) 
into special shares of Resources; 


(c) the exchange of such special shares of 
Resources for common shares, convertible 
oreferred shares series A and convertible 
oreferred shares series B of Brinco 
pursuant to the exercise by a holder of 
such special shares of the exchange Erect 
attaching to such special shares; 


(d) the issue by Brinco of three unsecured 
non-interest bearing convertible debentures 
in connection with the subsequent redemption 
by Resources of any special shares of 
Resources then outstanding in accordance with 
the terms of such special shares; and 


(e) the conversion of such debentures, in 
accordance with their respective terms, into 
common shares, convertible preferred shares 
series A and convertible preferred shares 
series B of Brinco; 


shall, in each case, be deemed not to be distributions 
to the public and not to require registration in 
respect of any trades in connection therewith; 


And upon the application of Brinco for an order 
pursuant to $.59 of the Act declaring that the issue 
by Brinco of its common shares pursuant to the 
exercise by a holder of convertible preferred shares 
series A or convertible preferred shares series B 

of Brinco of the right of conversion of such 
preferred shares into common shares of Brinco be 
deemed not to be a distribution to the public and 
not to require registration in respect thereof; 


And upon the Commission having received a copy of 
the Merger and Amalgamation Agreement and a draft 
of the information material (the "Information 
Material") to be provided to the shareholders of 
Conuco, Caballero, 91639, Exalta and Brinco in 
connection with the solicitation of their approval 
of the Merger and Amalgamation Agreement and the 
transactions contemplated pursuant thereto; 


The Commission has therefore ordered, acting in 
reliance upon the information contained in the 
Information Material in forming the opinion that 
to make this order would not be prejudicial to the 
public interest, that: 


(a) the conversion of the outstanding 
preferred share of 91639 into a common 
share of Resources; 


(b) the conversion of the outstanding common 
shares and preferred shares of Conuco 
(other than common shares held by 91639) 
and the outstanding common shares of 
Caballero and 91639 (other than common 
shares of 91639 held by Caballero) into 
special shares of Resources; 


(c) the exchange of such special shares of 
Resources for common shares, convertible 
preferred shares series A and convertible 
preferred shares series B of Brinco 
pursuant to the exercise by a holder of 
such special shares of the exchange right 
attaching to such special shares; 


(a) the issue by Brinco of three unsecured 
non-interest bearing convertible 
debentures in connection with the subsequent 
redemption by Resources of any special 
shares of Resources then outstanding in 
accordance with the terms of such special 
shares; and 


(e) the conversion of such debentures, in 
accordance with their respective terms, 
into common shares, convertible preferred 
shares series A and convertible preferred 
shares series B of Brinco; 


(all as provided for in the Merger and 
Amalgamation Agreement) be deemed, in each case, 
not to be distributions to the public and not 
to require registration in respect of any 

trades in connection therewith; and 


the issue from time to time by Brinco of its common 
shares pursuant to the exercise by a holder 

of convertible preferred shares series A or 
convertible preferred shares series B of 

Brinco of the rights of conversion attaching 

to such preferred shares by their respective 

terms into common shares of Brinco be deemed 

not to be a distribution to the public and not 

to require registration in respect thereof, 
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all on the condition that the Information Material 
and any other material proposed to be sent by 
Canuco or by Brinco and relating to the Merger 

and Amalgamation Agreement and the transactions 
contemplated thereby shall be sent to all holders, 
the last address of any of whom as shown on the 
books of Conuco, Caballero, 91639, Exalta or 
Brinco is in Ontario, of shares of Conuco, 
Caballero, 91639, Exalta and Brinco and shall be 
filed with the Commission. 


PAN MACKENZIE PETROLEUMS LIMITED 


On application under §.59 of The Securities Act by 
William J. McLauchlin, the Ontario Securities 
Commission ("Commission") ruled that the trade 

by William J. McLauchlin to Wi eames aevicCarenay 
of 60,000 shares of Pan Mackenzie Petroleums 
Limited shall be deemed not to be a distribution 
to the public and registration is not required with 
respect thereto, subject to the condition that 
William $. McCartney shall not sell any Of tne 
60,000 shares without further anplicaticon to the 
Commission. 


PAN MACKENZIE PETROLEUMS LIMITED 


On application under S$.59 of The Securities Act by 
Kenneth H. Wiggett, the Ontario Securities 
Commission ("Commission") ruled that the trade by 
Kenneth H. Wiggett to William S. McCartney Or 
45,000 shares of Pan Mackenzie Petroleums Limited 
shall be deemed not to be a distribution to the 
public and registration is not required with respect 
thereto, subject to the condition that 

William $. McCartney shall not sell any of the 
45,000 shares without further application to the 
Commission. 
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STANDARD OIL COMPANY (INDIANA) 


UPON counsel on behalf of Standard Oil Company 
(Indiana) filing an application with the Ontario 
Securities Commission under Section 59 of The 
Securitdes.Act, &.5.0..1970,.Chapter 426, as amended 
and under Section 73 of The Securities Act, Oe ee eae 
Chapter 47; 


AND UPON the Ontario Securities Commission being 
of the opinion that to do so would not be prejudicial 
to. then ub lice Interests 


Lite TSeRULE DY 


lg) OURsYant, tomsec. ion 7 07 Ine Securities Act, 
R.$.0. 1970, Chapter 426, as amended that 
the issue by Standard Oil Company (Indiana) 
of shares of its Common Stock to those 
holders of shares of Common Stock and of 
Series A Preferred Stock of Cyprus Mines 
Corporation resident in the Province of 
Ontario pursuant to an Agreement And Plan Of 
Reorganization dated July 13, 1979 by and 
among Standard Oil Company, Amoco Cym 
Corporation a wholly-owned subsidiary 
of Standard O11 Company (Indiana) and 
Cyprus Mines Corporation shall be 
deemed not to be a distribution to the 
puotterand. that megustnation, shalt not 
be. requined -in.nespect sthenecto ; 


Zit eeeD UTS at pt.OpaSA.c hon wisesOe, ane Securities 
ActueSs0e A97 sn, ONepter4 /,tnat, tne 
issuance of said shares of Common Stock 
of Standard 911 Company (Indiana) and 
resales cof said shares of Common Stock 
by the allottees thereof resident in the 
Province of Ontario shall not be subject 
to (Seetions ce and oe-ot Thc Securities 
ACHROE Oe Woy Seithapt ern 47" 


AND IT IS RULED that the foregoing shall be 
subject to the condition that ail material, 
including amendments, relating to said Agreement 
And Plan Of Reorcanization which is sent to the 
holders of shares of Common Stock anc of Series A 
Preferred Stock of Cyprus Mines Corporation reside 
in the United States of America shall be sent to t 
holders of shares of Common Stock and of Series A 
Preferred Stock of Cyprus Mines Corporation whose 
last addresses as shown on the books of Cyprus !tines 
Corporation, are, in, the Province of Ontario and filed 
with the Ontario Securities Commission. 


nt 
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UNIVERSITY SCHOLARSHIPS OF CANADA 


On application under $.56 of The Securities Act 
(the "Act") by The International Scholarship 

Fund for an order extending the date by which a 

new prospectus in respect to University 
Scholarships of Canada must be filed and a receipt 
therefor obtained, the Ontario Securities Commission 
ordered, pursuant to S.56 of the Act, that the date 
by which a new prospectus in respect to University 
Scholarships of Canada shall be filed by The 
International Scholarship Fund and a receipt 
therefor obtained is extended from April 28, 1979, 
to and including September 14, 1979, subject to the 
following conditions: 


Ly That every purchaser of a scholarship plan 
from) anciiarter: ADriA7 2842719 70,,- to ttne: date 
on which a receipt for such new prospectus 
is issued shall forthwith be sent a copy 
of such new prospectus. 


Pas That every purchaser of a scholarship plan 
from and after the record date for the 
notice of meeting sent to subscribers to 
approve the change in eligible educational 
institutions from "Recognized University" 
to "Recognized Institution” shall be 
advised in writing of such change and 
granted’a’ period.‘of “thirty days* from the 
date of mailing to rescind the purchase 
and obtain the return of all subscription 
monies vaid. 
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Nace 
Ontario 
Ontario 416/963- 10 Wellesiey Street East 
es i Toronto, Ontario 
Securities Canes 
Commission 


IN THE MATTER OF THE COMMODITY FUTURES 
ACT), (19/35 ash, were / oy 6.45 


AND 
IN THE MATTER OF THE WINNIPEG COMMODITY EXCHANGE 





WHEREAS THE WINNIPEG COMMODITY EXCHANGE (the 
"Exchange") made application to the Ontario Securities 
Commission (the "“Commission") on the 3rd day of 
January 1979 for recognition, at such time as The 
Commodity Futures Act, 1978, S.0. 1978, c.48 (the "Act") 


comes into force, pursuant to section 34 of the Act; 


AND WHEREAS on the 15th day of January, 1979 
the Commission heard counsel for the Exchange and 


counsel for the Commission; 


AND WHEREAS the Commission in making its decision 
took into account the criteria set out at clauses a to 


doof Csubsectd only of wsectionwe4; 


AND WHEREAS in its written reasons dated the 
2nd day of March 1979 and appended hereto as Schedule ‘A" 
the Commission concluded that unless some material 
matter intervened to affect the decision the Exchange 
should be recognized immediately upon the coming into 


force of the Act; 
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AND WHEREAS the Commission is not aware of 
any intervening material event; 

AND WHEREAS the Commission is of the opinion 
that. it 1S not-pregudicial»to thefoubdicwingerest so 
Condo. 

IT IS ORDERED pursuant to subsection 1 of 
section 34 of the Act that, as of the Ist day of 
September 1979, the Exchange is recognized by the 
Commission subject to a review of this grant of 
recognition by the Commission on or about the 
Ist day of September 1980. 

DATED at Toronto this j.rpeday.of August,.1979 





SCHEDULE "A" 
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Vcr 
Ontario 
Ontario 416/963- 10 Wellesiey Street East 
Securities Toronto, Ontario 
a M7A 2H7 
Commission 
IN THE MATTER OF THE WINNIPEG COMMODITY EXCHANGE 
- and of - 
SECTION 34 OF THE COMMODITY FUTURES ACT, 1978 
- and of - 
SECTIONS 20 AND S9 OF THE SECURITIES ACT 
Hearing: Monday, January 15, 1979 
Present: James» C.. Baillie, Q.C. Chairman 
HieSebray.,7@-C. Vice-Chairman 
D. L. Johnston Commissioner 
E. S. Miles Commissioner 
R. T. Morgan Commissioner 
W. A. Simonton Commissioner . 
K.-E. Boast for the 
R. N. Cockburn Commission 
D. D. Walters 
RetdweMirphy, for The Winnipeg 
GraRcolimtergad-c. Commodity Exchange 


and Clearing House 


Jasob Acuackson for The Toronto 
Stock Exchange 
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This hearing involved two applications. The first was an 
application by The Winnipeg Commodity Exchange to permit sale to 
Ontario residents of the proposed options contracts on gold futures 
("Gold Options'') which are to be traded on the WCE. It is not clear 
whether the Gold Options will constitute securities within the meaning 
of The Securities Act, but the application is predicated on the conseT- 
vative basis that they will and hence that they come within the regulatory 
ambit of that Act. The request is that the Commission make an order under 
section 20 or section 59 of The Securities Act to permit the distribution 
of Gold Options in Ontario without the filing of a prospectus and to 
permit the participation in such distribution of firms that carry on a 
commodity brokerage business if they are registered under The Securities 
Acts 


Consideration of this application necessitates an analysis 
not only of the Gold Options themselves but also of the arrangements for 
their trading and for clearing of transactions. A wider examination of 
these matters would in any event be necessary under section 34 of The 
Commodity Futures Act, 1978 (adopted by the Ontario Legislative Assembly 
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but not yet proclaimed) prior to recognition by the WCE under that Act. 
In these circumstances, the WCE requested that we concurrently consider 
a second application, for an advance determination that the WCE merits 
recognition under section 34 of The Commodity Futures Act. Success of 
the latter application would mean that we will be in a position to 
recognize the WCE under the new Act, without any further hearing, when 
that Act becomes effective, unless same material matter intervenes to 
affect the decision. It was understood that the second part of the 
application does not extend to acceptance under section 36006, ahe 
Commodity Futures Act of the futures contracts traded on the WCE. 
Further information as to those contracts must be collected before 

we will be in a position to consider their acceptance. 


Since the matters Televant to the application for recognition 
under The Commodity Futures Act provide helpful background to those 
relevant to the application under The Securities Act, we turn first to 
the application for recognition. 


APPLICATION FOR RECOGNITION OF THE WCE UNDER 
THE COMMODITY FUTURES ACT, 1978 


Background 


Canada's only commodity futures exchange, the WCE was estab- 
lished in 1887 and has an important place in the marketing of Canadian 
grains. It has members from 10 countries, among whom firms with direct 
commercial involvement in the commodities that are traded on the WCE 
predominate, although the 318 members also include 40 futures commission 
merchants and an additional 21 members who act as such "in a secondary 
capacity’. The WCE is an important Canadian marketplace, particularly 
for those with a commercial interest in the commodities traded; WCE 
statistics indicate that in 1978 some 61% of total volume was attrib- 
utable to hedging transactions, with the balance divided between 
speculative (30%) and spreading (9%) transactions. 


This point - the use which its customers make of transactions 
on the WCE - recurred frequently during preliminary discussions with the 
WCE and during the public hearing. Commodity futures markets serve 
important economic fimctions through the provision of mechanisms for 
price determination and hedging of risks. These mechanisms cater to 
the needs of persons whose businesses involve use of the underlying 
commodities, or related commodities. As an incidental but nonetheless 
important purpose, commodity futures markets provide a vehicle for 
speculative transactions. BY so doing, they enable speculators to make 
financial commitments on the basis of their predictions as to trends in 
market prices, and they harness the trading of these speculators to provide 
liquidity to the marketplace as a whole. The Commodity Futures Act is 
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oriented primarily to speculative transactions, containing exemptions for 
hedgers from many of its substantive provisions. Accordingly, a number of 
references are made in these Reasons to use of the WCE by speculators. 


A closely related matter merits reference here. The six 
grains futures contracts traded on the WCE (domestic feed wheat, domestic 
feed oats, domestic feed barley, rye, flaxseed and rapeseed) are affected 


time and are not uniform among the types of grains, but they affect 


review of the individual contracts to determine whether they should be 
recognized under section 36 of The Commodity Futures Act. The possibility 


is, however, relevant background to the present application and is alluded 
to below. 


Applicable Regulations 


Section 34 of Ontario's Commodity Futures Act includes among 
the criteria by which an application for recognition of a commodity 
futures exchange situate outside Ontario is to be tested, whether “the 
rules and regulations applicable to exchange members and clearing house 
members are in the public interest and are actively enforced" and whether 


controls’. These criteria dictate an analysis of the regulatory structure, 
but we would have wished to undertake such an analysis even apart froma 
statutory requirement since this seems to us an important aspect of exchange 
operations. 


The regulatory structure applicable to the WCE is unique. 
The Grain Futures Act, a federal statute passed in 1939 but not implemented 
until 1975, authorizes the Canadian Grain Commission to regulate the 
trading of grain futures on the WCE. In September, 1975, that Commission 
appointed a Supervisor, whose full time occupation is to "observe trading 
in grain futures" on the WCE and to make periodic reports thereon to 
the Canadian Grain Commission, including immediate reports or. ‘ary 
indications of a condition prejudicial to the public interest arising 
from speculation or from transactions in grain futures". We were assured 
that in practice the interest of the Supervisor extends to all aspects 
of trading on the WCE, not being limited to grain futures. 


The importance of the regulatory activities of the Canadian 
Grain Commission is emphasized by the approach taken by the Province of 
Manitoba. The Commodity Futures Act (Manitoba), which came into force 
in October, 1978, reflects a policy decision that reliance should be 
placed on self-regulation by the WCE, supplemented by the regulatory 
activities of the Canadian Grain Commission. Accordingly, the legis- 
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lation (in combination with a corollary amendment to The Securities Act 
(Manitoba)) exempts the WCE, contracts traded on the WCE and the dis- 
tribution of those contracts to the Manitoba putlic from the require- 
ments that would otherwise apply under The Securities Act (Manitoba) . 
The only involvement of the Securities Commission with WCE trading is 
that it may initiate investigations and, where appropriate, revoke the 
right of a person to trade in WCE contracts. 


Responsibility for regulation of the WCE is, then, divided 
between the Canadian Grain Commission and the self-regulatory activities 
of the WCE, subject only to the right of the Manitoba Securities Commission 
to initiate investigations. Our impression is that the manner in which 
these responsibilities are carried out is influenced by a history of close 
cooperation between the Grain Commission and the WC and by the fact that 
the number of participants on the trading floor and the volume of trans- 
actions carried out are comparatively small when contrasted with the 
degree of participation and the volume of other exchanges. In consequence, 
working relationships are informal but effective both within the WCE and 
between it and the Canadian Grain Commission. These relationships result 
jn a smoothly-operating exchange on which decisions are taken informally, 
rarely if ever encumbered by formal procedures such as hearings. 


An excellent example of these relationships is provided by 
the steps taken to verify that, as the expiry date approaches for 
contracts with a certain delivery date, the remaining open interest can 
be adequately satisfied by those persons with short positions through 
delivery of available grain which can, in tum, effectively (1i.e., as 
to financing capability and physical capability to take delivery of the 
relevant amount at the relevant delivery point) be accepted by those 
with long positions. That this condition might not prevail is a constant 
concern both of the self-regulatory authorities in the WCE and of the 
Supervisor. Confirmation that the concem is not merely theoretical is 
frequently provided by the pattern of trading as the final trading day 
draws near. Ina fully liquid market, the futures contract price should 
draw near to the cash market price as the delivery date approaches and 
the futures contract price for delivery on a certain date ought ordinarily 
to be less than a contract for delivery on a later date by an amount 
sufficient to reflect carrying charges on the physical commodity between 
the dates. By contrast, different pricing relationships, referred to as 
pricing "inversions'', occur with some frequency on the WCE; the futures 
contract price for the current month's delivery may exceed the cash price 
and may also exceed the price for a later delivery date. These inversions 
demonstrate a lack of available supply to enable those with short positions 
to liquidate them at prices close to the cash market price. This is 
probably attributable at least in part to the regulated nature of the 
Canadian grain market and to characteristics of transportation arrange- 
ments in this country that necessitate significant advance planning to 
arrange for grain to be at a certain delivery point on a certain date. 
In consequence, those in a long position as the delivery date approaches, 
and who are in a position to take delivery, are in an advantageous 
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bargaining position particularly with respect to persons in a short 
position who are unable to make delivery because of inadequate finan- 
cing or inadequate arrangements to obtain the grain they would be 
required to deliver under their contracts. 


Members of the WCE staff and the Supervisor maintain an 
informal surveillance as to the number of open positions in the various 
contracts. Should this surveillance indicate an unduly large number of 
open positions in any particular commodity, the staff can refer the 
matter to the Positions Evaluation Committee, which is regarded as one 
of the most senior and prestigious committees of the WCE. The committee 
may then direct the staff, on a confidental basis, to ascertain from the 
WCE members the identity of the participants in the contracts and whether 
they intend to make or accept delivery. If this inquiry indicates a 
distorted position the committee can, on an informal basis, deal with 
clearing members, asking them to arrange for speculative positions to 
be liquidated prior to the delivery date. If these informal discussions 
are unsuccessful, a wide range of remedies may be considered by the 
committee for recommendation to the Board; these could include a sharp 
increase in customers' margin requirements, or even a change in delivery 
dates if that seems essential. We understand that, in practice, .1t is 
rarely, if ever, necessary for the committee to resort to expedients of 
this type. 


The WCE has a full panoply of other committees with the power 
to deal with any irregularity that may arise. Representatives of the WCE 
acknowledge that these committees have rarely been called upon to take 
any formal action. This is consistent with our observation above, that 
the WCE is a sufficiently small and closely knit organization that any 
problems which arise can be detected and sorted out on an informal basis. 
The constant presence of the Supervisor on the floor during trading 
hours is, of course, an added incentive to the successful operation of 
this system. However, it would not alone be sufficient for that purpose. 
The Supervisor was present a5 4 member of the audience at the public 
hearing conducted to consider this application, but neither he nor any 
other representative of the Grain Commission testified. Accordingly, 
our impression of their activities results from the testimony given by 
members of the WCE and from informal contacts during 4 visit paid to 

'innipeg by representatives of this Commission. Our impression is that 
the Supervisor shares the concern of the WCE with the nature of open 
positions as expiration of a delivery month approaches and that a 
significant portion of his attention is devoted to this topic. We 
question whether he would, in any event, be in a position to detect 
manipulative or other improper activities if they were to occur, since 
physical presence on the floor facilitates only an observation of the 
outward manifestations of trading patterns. 


In sum, our feeling is that the existing regulatory structure 
is adequate for the WCE as it now operates, despite the fact that the 
authority of the Canadian Grain Commission and, hence, of the Supervisor 
does not technically extent to trading in gold futures. But the WCE is 


an ambitious organization. The proposed “nitiation of trading in Gold 
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Options is only one of a mumber of proposals designed to increase the 
range of instruments traded on the WCE. Further, there is an increasing 
interest among Canadians in commodity futures trading both for speculat- 
sve and for hedging purposes. The WCE hopes to participate in the benefits 
of this greater interest through a substantial expansion in the volume of 
trading in the WCE. It is already working towards a revision of its admin- 
istrative structure to cope with this expected larger volume of activity, 
and is about to move to new quarters with more modern facilities. We 

hope that this effort will continue and that the Canadian Grain Commission 
will cooperate actively to ensure the continued credibility of the regul- 
atory pattern applicable to the WCE as the new developments germinate. 

We were advised that work is now in progress on amendments to the Grain 
Futures Act to bring the relationship between the Grain Commission and the 
WCE more in line with current conceptions as to the appropriate degree of 
goverment surveillance over self-regulatory organizations. 


In this connection, it seems appropriate for us to comment 
on a few matters that seem to us to merit attention as the WCE adjusts 
to the anticipated expansion of its role. The first is the degree of 
informality that now characterizes the relationships. There is much 
to be said for informal relationships; among responsible persons, they 
can be more adaptable to circumstances and facilitate a more expeditious 
reaction to events than can a formal apparatus. The WCE should, in our 
view, take care not to lose these benefits. But the current reliance on 
informality may represent a position on the spectrum that will prove too 
extreme as the importance of the WCE increases. Two examples will 
suffice. The WCE has net free capital requirements applicable to 
members, but they are unpublished and not available in detail either 
to members or to the public. That seems to us an inappropriate situation; 
these and any other rules imposed by the WCE on its members should be 
readily available for public review and comment. We were told that the 
WCE has recently been advised that its net free capital rules are more 
onerous than those applied by The Toronto Stock Exchange and the Investment 
Dealers Association to their members, and that the WCE rules are therefore 
to be revised. We trust that this revision will be carried out only after 
opportunity for public debate and comment and that any other related 
factors will be considered. One such is the availability of the National 
Contingency Fund as 4 protective mechanism should capital problems affect 
a TSE or IDA member. 


The second example is the review by the Canadian Grain 
Commission of the WCE rules. Particularly for rules that have an anti- 
competitive impact, this review is an important part of the system. 
Perhaps its most important manifestation is in the fixed commission 
structure. We were told that the WCE has been advised by legal counsel 
that fixed commission rules approved by the Canadian Grain Commission 
will be immune from attack under the Combines Investigation Act. 
Accordingly, the WCE has a fixed commission structure applicable to 
trading in grain but not to trading in gold, since the latter is not 
technically within the jurisdiction of the Grain Commission. In the 
absence of testimony from a representative of that Commission we are 
unable to comment on the extent of the review accorded by the Commission 
to the fixed commission rules, but WCE testimeny indicated that it was 
informal. Apparently the rates were settied in discussions between 
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representatives of the two organizations with little or no opportunity 
for public debate or comment. The very fact that this approval procedure 
is being relied upon to provide immmity from the Combines Investigation 
Act signals the need for greater public involvement so that affected 
persons may influence developments. 


Another aspect of WCE operations to which we hope that 
particular attention will be paid in coming months is the role of the 
speculative trader. Most of the members of the WCE's governing committee 
have a background in the commmity of users - tirms with direct commercial 
interests in WCE-traded commodities. This background is shared by the 
Canadian Grain Commission. Both recognize the contribution made by 
speculators, but we feel that as the volume of speculative trading 
increases changes may be necessary to ensure that speculators are able 
to trade on a basis equal to hedgers. This comment is a reaction 
specifically to the great importance accorded by the WCE and the 
Supervisor to the areas of responsibility of the Positions Evaluation 
Committee. These areas are effectively dealt with, but at the cost of 
subjecting speculators to the possibility of being forced by increased 
margin requirements to close out their positions earlier than they would 
ish, and even to the possibility of changed delivery dates. We are not 
satisfied that the currently-used position evaluation techniques will be 
as successful if the WCE trading increases to hoped-for levels; nor are we 
satisfied that the emphasis given this area is consistent with full equality 
in the treatment of speculators. 


We should stress that these comments are not intended to be 
critical of the WCE as presently cperated. At current trading volumes, 
it is well mm and provides an affective and fair trading mechanism. 
Its management recognizes that the changing regulatory environment and 
the WCE's own plans for expansion dictate a revision of the regulatory 
milieu in which it operates. This application is one example of that. 
We were pleased with the report from the WCE representatives that they 
are pressing for an extensive revision of the Grain Futures Act and 
regulations thereunder. We trust that this will soon materialize and 
that a similar willingness to adapt to changing circumstances will be 
demonstrated by the Grain Commission and the WCE in their administration 


of their respective responsibilities. 
Other Considerations 


Section 34 of The Commodity Futures Act sets out a mmber of 
criteria that we must take into account in our determination whether to 
grant recognition to a commodity futures exchange situate outside Ontario. 
The written submission made by the WCE included comments addressed to 
each of these criteria, which were supplemented by our staff's prior review 
of the application and by testimony given during the hearing. The following 
are our comments on the several matters listed in section 54: 
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(a) Whether the clearing and other arrangements made and 
the financial condition of the commodity futures exchange, 
its clearing house and its members are such as to provide 
reasonable assurance that all obligations arising out of 
contracts entered into on such commodity futures exchange 
will be met. 


We received from Mr. William B. Parrish a submission on 
behalf of Winnipeg Commodity Clearing Ltd., and the Chairman 
of the Commission and a consultant to the Commission visited 
that corporation's facilities in Winnipeg. Based on the 
information so obtained, and on other enquiries, we are 
satisfied that the clearing corporation is efficiently mm and 
is successful in the important record-keeping function and in 
the even more important function of making prompt margin calls 
on clearing members when market circumstances dictate. 


The statutory language quoted above requires us tO go 
beyond this in our assessment. We must consider the financial 
condition of the WCE, its clearing house and its members in order 
to satisfy ourselves that obligations arising out of contracts 
will be met. The commodity futures markets may well be unique 
in the degree of volatility to which they are subject and in the 
extent to which traders may leverage their transactions. It is 
impossible to be completely certain that circumstances will 
never arise in which the obligations under contracts will not be 
met. However, a reasonable assurance Can be derived from a 
complete regulatory system, effectively administered. The 
principal components of such a system are net free capital 
requirements applicable to members; adequate margin requirements 
expeditiously enforced; and procedures to screen prospective 
customers in order to ensure that traders are limited to persons 
who are financially able to take the risks and to satisfy the 
potential financial commitments that commodity futures trading 
involves. 


Comments are made above as to the net free capital require- 
ments of the WCE. Its margin requirements are formulated by men 
who are vitally concerned with the continued solvency of the WCE 
and its members, and who enforce the requirements effectively. 
Accordingly, we have confidence that the margin requirements are, 
and will continue to be, appropriate. As to customer screening 
mechanisms, regulations under The Commodity Futures Act will 
require their adoption for Ontario trading and we understand 
that the WCE is considering the adoption of similar requirements 
applicable to trading by its members wherever that trading may 
occur. We encourage the WCE to adopt such requirements. 


In these circumstances, we feel that criterion (a) is 
satisfied. 
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(b) Whether the rules and regulations applicable to exchange 
members and clearing house members are in the public 
interest and are actively enforced. 


We have not conducted a detailed review of all the rules 
and regulations of the WCE. That is the responsibility of the 
Canadian Grain Commission and not of the Ontario Securities 
Commission. However, our general review of the WCE's affairs 
has aroused no serious concern as to the content of its rules 
and regulations. We comment above on the enforcement of these 
rules and regulations as part of the self-regulatory activities 
of the WCE, supervised by the Canadian Grain Commission. 


a 
(d) Whether floor trading practices are fair and properly 
supervised and whether adequate measures have been 


taken to prevent manipulation and excessive specul- 
ation. 


The comments made above under "Applicable Regulations" 
are also relevant to these criteria. 


(e) Whether adequate provision has been made to record and 
publish details of trading including volume and open 
interest. 


We are satisfied with the accuracy of the following extract 


from the written submission of the WCE: 


The Winnipeg Commodity Exchange transmits continuous 
current quotations throughout the futures and options 
trading sessions over international wire circuits; 
records the prices of executed transactions; and 
publishes daily the opening, high, low and closing 
prices together with reports on trading volumes and 
open interest through the financial media in Canada 
and the United States. It provides material for 
regular, daily radio broadcast. Other regular 
publications cover similar figures together with 
information on grain in store, on weekly, monthly, 
and annual bases. : 


Accordingly, this criterion is satisfied. 


(f) Whether the exchange and its clearing house have under- 
taken to comply with section os 


The WCE has advised us that, upon recognition under section 


34, tt Wial provide us with a written undertaking to comply with 
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section 35 of The Commodity Futures Act, which requires the 
filing with this Commission of each by-law, Tule, regulation 
or policy forthwith after its adoption by the commodity futures 
exchange or clearing house. 


(g) Whether ¢he exchange and its clearing house are subject 
to appropriate goverment controls. 


The nature of the govermment controls to which the WCE is 
subject is reviewed under "Applicable Regulations’’. 


Conclusions as to Teco ition of the WCE under section 34 of 
The Commodity Futures Act, 1978 
After consideration of the regulatory structure applicable 
to the WCE and of the criteria listed in section 34, we are satisfied 
that (unless there is material intervening development) the WCE should 


be recognized under The Commodity Futures Act, 1978 immediately upon 
the proclamation of that statute. Our staff has been instructed to 
initiate an immediate discussion with the WCE in order to obtain 
information on which we may base a decision as to the recognition under 


section 36 of the contracts traded on the WCE. 


As indicated in the discussion under 'tapplicable Regulations”, 
we concur with the WCE that the Grain Futures Act requires revision, with 
a concomitant review of the relationship between the WCE and the Canadian 
Grain Commission. Further, we encourage the WCE to continue the work 
in which it has been engaged recently in revising and expanding its self- 
regulatory activities and procedures in order to ensure their adequacy 
to meet anticipated increases in the volume of trading and in the 
variety of instruments traded. All of these changes will, we anticipate, 
have a substantial impact on the WCE in the comparatively near future. 

In these circumstances, We propose to maintain a continuing dialogue with 
the WCE so that we will remain conversant with current developments. 

This will, of course, be an information-obtaining relationship rather 
than a regulatory relationship, since we have no responsibility for .the 
regulation of the WCE. Based on information so obtained, we propose to 
review the situation a yeaT after The Commodity Futures Act, 1978 comes 


this decision are materially affected by intervening developments. We 
will decide at that time whether a further public hearing is necessaTy 
in order to provide interested parties with an opportunity to comment 

on the situation. 


APPLICATION FOR PROSPECTUS EXEMPTION _AS TO TRADING IN GOLD OPTIONS 

The proposed creation of a trading market in Gold Options 
is a significant business innovation for the WC. In 1972, the WCE 
introduced the world's tirse exchange-traded futures contracts in gold 
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bullion. At that time, restrictions on the ownership of gold by 
citizens of the United States precluded the development of a similar 
market in that country. Accordingly, the WCE gold futures market 
experienced a substantial volume of trading until commodity futures 
exchanges in the United States developed competitive markets, commencing 
in 1975. The WCE hopes to experience a similar trading windfall with 
options on gold futures contracts. The creation of markets in these 
instruments within the United States is being postponed by Congressional 
fiat pending the implementation of an appropriate regulatory programme. 


The Gold Options will be complicated and technical instruments. 
Their effective use will require reasonable sophistication on the part of 
the investor or speculator and substantial knowledge on the part of his 
salesman. Supervision of the trading patterns, educational requirements, 
capital requirements and other aspects of this new market will involve 
substantial new self-regulatory responsibilities for the WCE. We are 
satisfied that the WCE is approaching these responsibilities in a careful 
and competent fashion, aware of their significance and of the potential 
pitfalls. A few comments are in order to illustrate the complexities of 
the proposed new instrument and hence the serious nature of the self- 
regulatory responsibilities it entails. 


Gold futures contracts are available on the WCE in two sizes: 
400 ounces (the ''Standard Contract’) and 100 ounces (the "Centum Contract"). 
WCE transactions in gold futures are carried out in United States dollars, 
and gold is currently trading at prices approximating $240 per ounce (U.S.). 
Accordingly, the purchaser or the seller of a Centum Contract assumes an 
obligation to buy or to sell approximately $24,000 worth of gold unless the 
obligation is first liquidated by acquisition of an offsetting contract. 
The extent to which leverage is available under these contracts is indic- 
ated by the fact that the minimm margin required by WCE rules to be put 
up by the speculator who purchases or sells a Centum Contract is $700 as 
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initial margin and $350 as maintenance margin. 


Gold futures contracts have a recognized place in the range 
of available instruments. They can be of great value in the conduct of 
speculative, hedging and spreading activities but they possess a sub- 
stantial disadvantage in that, just as the potential profit of a 
speculator attributable to fluctuations in the price of gold while the 
contract is outstanding is virtually unlimited, so also is prospective 
loss Virtually unlimited. The seller of a contract is obligated to 
deliver the specified amount of gold or to enter into a liquidating trade 
regardless of how much the price of gold may increase. Unless his trans- 
action is hedged, this could involve a substantial exposure, particularly 
if the price of gold rises so quickly that he is "locked in'' through a 
series of trading days during each of which the price rises by the 
maximum of $10 (U.S.) at each opening. The purchaser of a gold futures 
contract is also subject to loss if the price of gold declines substan- 


tially before he enters into 4 liquidating trade. 
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Gold Options will enable speculators to quantify their 
maximm loss. Initially, the WCE proposes to provide a trading market 
only in "calls" on gold futures contracts. The purchaser of a Gold 
Option that is a call will be protected in that his maximm loss will 
be his premium paid plus transaction costs, while his maximum gain will 
be, in theory, unlimited - dependent only on increases in the price of 
gold while the Gold Option is outstanding. (At a later date the WCE 
proposes to initiate trading in "put" contracts so that speculators 


to sell gold under a gold futures contract, with their maximm exposure 
similarly being limited to the cost of the option plus transaction 
costs.) 


There will, of course, be a OGLce involved in this new 
type of protection. The purchaser of a Gold Option will be required to 
pay a “premium'’, thereby increasing the extent of the increase in the 
price of gold that must occur before a profit is earned. Assume, for 
example, a speculator who pays a premium of $12 per ounce to acquire 
an option on 4 gold futures contract at a striking price of $240 per 
ounce when the price at which that contract is trading on the WCE is 
$237 per ounce (Gold Options will be exercisable at pre-determined 
striking prices, by comparison with the underlying futures contracts 
which trade on the basis of current market prices). The speculator may 
anticipate that it will be necessary for the price of gold to increase 
by approximately $15 per ounce before he will be able to liquidate his 
position without incurring a loss. By contrast, only 2 comparatively 
small increase would have been necessary had the speculator invested 
directly in a gold futures contract. 


This premium’, which may be regarded as the price paid 
by the investor oT speculator for having his maximum loss quantified, 
is also the price received by the writer of the option for entering 
into what would otherwise be an uneconomic arrangement. Should the 
price of gold increase while the Gold Option is outstanding, the writer's 
theoretical exposure is umlimited. By contrast, if the price of gold 
decreases the option will not be exercised; accordingly, the premium 
represents the maximm profit received by the writer and must compensate 
him for acceptance of an exposure to theoretically unlimited loss. WCE 
representatives anticipate that there will be a sufficient interest in 
this new market so that the premium will be properly determined by the 
law of supply and demand, reflecting prices in the gold market in general, 
the relationship between the current price of the underlying contract 
and the exercise price of the option and the amount of time remaining 
before the expiry date of the option. Representatives of the WCE have 
been in touch with financial institutions in Europe and in the United 
States and are sanguine that those institutions will take an active 
interest in the new market, ensuring an adequate availability of Gold 
Options. That is an important element of the market, for otherwise 
premiums might increase to unacceptable levels. As mentioned above, 
we are satisfied that careful and competent preparation for the advent 
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of this market has been carried out by the WCE. Further, we received 
testimony as to "trial runs" that have been undertaken successfully. 
While certitude as to corresponding success in the practical applic- 
ation of the system can not be attained until after the market has 
opened for trading, we have no reason to anticipate serious dizi .c" 
ulties at the technical level. This does not, however, of itself meet 


all the questions as to which we feel that we should be satisfied before 
granting this application. 


The most obvious additional questions are in the customer 
protection area. Careful disclosure is necessaTy of the technical 
nature of potanepteens and of the risks inherent in them; most import- 
antly, the speculator must be told that the price he pays for quantific- 
ation of his maximm loss is that, for him to make a profit, the price 
of gold mist increase more than would have been necessaTy had he 
purchased a gold futures contract. For similar reasons, the salesmen 
should be well qualified and versed in the intricacies of this new 
instrument. Self-regulatory supervision should be available and 
capital requirements are a necessity. During the hearing, we were 
supplied with a draft set of Conditions to be attached to our order, 
worked out by our staff in consultation with representatives of the WCE. 
These Conditions, reproduced at the end of these Reasons, seem to us 
sufficient to meet our principal concerns with customer protection. 


We also reviewed a draft disclosure statement which, under 
the suggested Conditions, would be delivered to each prospective purchaser 
of Gold Options. This statement contains 4 reasonable description of 
the Gold Options, although the impact of the document may be blunted by 
the fact that a technical "elossary"’ of terms appears immediately after 
the cover page. The quality would, we feel, be improved if a statement 
of risks in plain language could be added before the glossary, high- 
lighting such matters as the fact that the price of gold mst increase 
by an amount sufficient to cover the premium if a loss is to be avoided. 


Counsel for the TSE concurred as to the adequacy of the 
disclosure statement, while raising a technical question as to the nature 
of the contractual relationships inherent in Gold Options. This point 
has subsequently been discussed with representatives of our staff and 
representatives of the WCE and of Winnipeg Commodity Clearing Ltd. and 
we understand that Winnipeg Commodity Clearing Ltd. proposes to revise 
its by-laws in order to avoid amy concerns to which the point might 
otherwise give rise. 


During the hearing, we received helpful testimony from Mr. 
Terry Claassen who was, wmtil recently, Director, Division of Trading 
and Markets of the Commodity Futures Trading Commission in the United 
States. He outlined some of the difficulties that have arisen in the 
regulation of options traded apart from exchanges, and also described 
the current embargo on development of exchange-traded options on 
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commodity futures contracts. we discussed with Mr. Claassen the 

reasons for this embargo. He indicated that the concerns that led to 

the embargo do not involve questions of principle as to whether exchange- 
traded options will be appropriate in the public interest. Rather, the 
concerns relate to the additional administrative workload that these 
trading markets will create and the responsibilities they will involve 
for regulatory authorities. In summary, Mr. Claassen's opinion was that 
the concerns expressed in the United States were not of a nature that 
should preclude us from accepting this application. We concur with that 
opinion. However, Mr. Claassen's comments as to administrative and 
regulatory implications of options trading reinforces a concern as to the 
WCE, expressed earlier in these Reasons. Currently, the technical author- 


gold-based instruments. Accordingly, the WCE is theoretically subject 
to no govermment supervision in this aspect of its operations, apart from 
the limited authority of the Manitoba Securities Commission. We are 


applies its authority more widely and that the Supervisor would not 
hesitate to intervene in Gold Options trading should he detect or suspect 
any impropriety. We trust that the anticipated revisions of the Grain 
Futures Act will include provisions that make explicit this wider 


responsibility of the Canadian Grain Commission and of the Supervisor. 


For all these reasons, we are prepared to grant the requisite 
order to permit the sale, without a full prospectus, of Gold Options to 
Ontario residents through firms that carry on a commodity brokerage 
business and that are registered under The Securities Act. This means 
that an order under section 20 or section 59 will issue forthwith, to 
remain effective until proclamation of The Commodity Futures Act, 1978. 
Further, upon such proclamation, we will recognize the Gold Options 
under section 36 of that Act unless, for any reason, We fail to recognize 
the underlying gold futures contract. However, in view of the experimenta! 
nature of Gold Options and of the unusual regulatory position, the order 
and the recognition will be subject to the condition that the WCE keep 
our staff informed as to experience with Gold Options trading in order 
that we may review the situation $ix months after trading commences. 

As with the similar review proposed earlier in these Reasons of the 
recognition of the WCE, we stress that the relationship we envisage is 
an information-obtaining one rather than a regulatory one. We are not 
responsible for the regulation of the WCE. 


We have considered whether our order under The Securities 
Act should be made in reliance on section 20 or section 59 of that Act. @ 
While section 59 may well be sufficiently wide for the purpose, We have 
concluded that the order should be issued under section oie ahatess 
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the section relied upon for the order permitting trading in stock options 
on The Toronto Stock Exchange. Further, section 20 requires that a COpy 
of the order be laid before the Legislative Assembly, and we feel that 
this is an appropriate step to take with a matter of this significance. 


Conclusion as to Gold Options 


Accordingly, we will issue an order under section 20 permit- 
ting the sale without a prospectus of Gold Options to Ontario residents 
through firms carrying on a commodity brokerage business that are 
registered under The Securities Act. Further, we will recognize the 
Gold Options under section 36 of The Commodity Futures Act, 1978 
immediately on proclamation of that Act unless there is some material 
intervening event or unless we, for any reason, fail to recognize the 
underlying gold futures contracts under that section. Both the order 
and the recognition are subject to the conditions set out below and to 
the additional condition that the WCE keep the staff of this Commission 
fully informed as to experience with the trading of Gold Options, in 
order to facilitate a review of the situation six months after trading 
commences. 


The additional conditions are: 


1. trading in the Gold Options is through the facilities of 
the WCE; 


cad before a registrant may trade in the Gold Options it shall 
have designated a partner or officer as responsible for 
supervising such trading and such designated partner oT 
officer shall have successfully completed an examination 
approved for use in Ontario by the Commission and 
prescribed by and conducted by or on behalf of the WCE 
for the purpose of demonstrating an adequate knowledge 
of the commodity futures options business and either 


(a) the National Commodity Futures Examination, OT 


(b) the Canadian Securities Institute's Canadian 
Options Course and the Registered Options 
Principal examination; 


35 every registrant shall furnish (i) each prospective 
customer prior to the opening of an account to trade 
Gold Options and (ii) each current customer before 
approving his account for such trading with a dated copy 
of a Summary Disclosure Statement in substantially the 
form submitted to the Commission at the hearing, with 
such revisions as may be agreed upon between the staff 
of the Commission and the WCE; 


4. if there is a material change in the information con- 
tained in the Summary Disclosure Statement every Tregis- 
trant shall furnish each prospective customer prior 
to the opening of an account to trade Gold Options 
and to each current customer to whom a Summary 
Disclosure Statement was previously furnished a 
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dated Summary Disclosure Statement amended to reflect 
the material change; 


subject to items 6 and 7 hereof, before a registrant 
may trade in Gold Options it shall submit to and have 
approved by the Director of the Commission a written 
supervisory procedure which shall include such matteTs 
as, 


(i) professional education standards and their 
introduction, 


(ii) customer suitability standards and procedures 
for the opening of accounts for trading in 
the Gold Options, 


(iii) internal supervision and surveillance by 
registrants of trading in customers ' 
accounts, 


(iv) position and trading limits of the registrant; 


notwithstanding item S hereof a registrant who is a member 
of a self-regulatory body referred to in Section 30 of The 
Securities Act may trade in the Gold Options if the by-laws, 
rules and policies of such self-regulatory body relating to 
trading in Gold Options have been submitted to and approved 
by the Commission and such by-laws, Tules and policies 
relate to, at least, surveillance of trading in the Gold 
Options including regular aspects of transactions by members 
and the matters set out in item 5 hereof; 


notwithstanding items S and 6 hereof a registrant who is 
a member of the WCE may trade in Gold Options if such 
registrant submits to and has approved by the Director of 
the Commission written supeTVisory procedures relating 

to those matters set out in item 5 hereof that are not 
referred to in the by-laws, Tules and policies of the WCE. 


DATED at Toronto this 2nd day of March , 1979 





(NOTE: 
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OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed 


below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 


LOLONGe + 
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CALCULATION OF EARNINGS COVERAGE 

AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(OriGinal Gralt) 

Weekly Summary - 19th January, 1979. 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


INCENTIVE MANAGEMENT FEES 


Weekly Summary - 2nd March, 1979. 
Comments closed - 13th April, 1979. 


No change to list of submissions 
previously published. 


REYNOLDS SECURITIES (CANADA) LTD. 


Weekly Summary - llth May, 1979. 
Comments closed - 8th June, 1979. 


No change to list of submissions 
previously published. 
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PROSPECTUSES FOR SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBs") 


Weekly Summary - 11th May, 197.9% 
Comments closed - 6th July, 1979. 


No change to list of submissions 
previously published. 


THE SECURITIES AMENDMENT ACT, 1979 
(BILL 132) 


Weekly Summary - 15th June, US TSIG 
Comments close - 14th September, 1979. 


- Ralph Simmonds, University of Windsor 
- The Institute of Chartered Accountants 
of Ontario 


DRAFT NATIONAL POLICY STATEMENT 
RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


Weekly Summary - 22nd June, gil Nye) 3 
Comments closed - 17th August, 1979. 


- Price Waterhouse & Co. 

- Touche Ross & Co. 

- Thorne Riddell & Co. 

=’ TDA = Ontario District Councis 

- The Institute of Chartered Accountants 
of Ontario 

- Peat, Marwick, Mitchell & Co. 
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APPLICATIONS FROM THE TORONTO STOCK 
EXCHANGE AND THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA FOR RECOGNITION 
AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY FUTURES 
ACT, 1978 


Weekly Summary - 6th July, 1979. 
Comments closed - l6th August, 1979. 


- The Toronto Stock Exchange 

- Investment Dealers Association of Canada 
- Richardson Securities of Canada 

- Siegal, Fogler 


JUNIOR MINING EXPLORATION COMPANIES 


Weekly Summary - 6th July, 1979. 
Comments closed - 29th August, 1979. 


- Salter, Apple, Cousland & Kerbel 
- Strathy, Archibald & Seagram 
- New Insco Mines Ltd. 
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9. AMENDMENTS TO THE SECURITIES ACT, 1978 


Weekly Summary - 10th August, 1979. 
Comments close - 2lst September, 1979. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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PROSPECTUSES 


BLUEGRASS MEADOWS APARTMENT PROJECT 


Final receipt issued August 17, 1979 for prospectus 
“dated August 10, 1979 qualifying 100 units of 
undivided interest at a price of $12,500 per unit. 


Agent: Richardson Securities of Canada. 


CIRCLE OF TWO 


Receipt issued August 23, 1979 for final prospectus 
dated August 17, 1979 qualifying 570 units of owner- 
ship of a feature-length motion picture to be offered 
at $10,000 per unit to net the production company 
$5,244,000. 


Agent: Merrill Lynch, Royal Securities Limited 


ROYNAT LTD. 


Receipt dated 23 August, 1979 issued for final 
prospectus dated 22 August, 1979, qualifying 

a total of $20,000,000 of 10 3/4% Debentures Series 
D (unsecured and redeemable) for distribution to 

the public. Debentures will be dated 14 September, 
1979, to mature 14 September 1999; will carry an 
early maturity option whereby the holder may elect 
after 1 October, 1988 and prior to 1 April 1989 that 
the Debentures mature on 14 September, 1989; and 
will be priced at $99.75 to yield about 10.79% up to 
1989 or 10.78% up to 1999. Proceeds to the issuer 
after commission but before expenses of the issue 
will be $19,550,000. 


Underwriters: Wood Gundy Limited 


Levesque, Beaubien Inc. 
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PROSPECTUSES (Continued) 


Q°M.G. HOLDINGS INC. 


‘Final receipt issued August 17, 1979 for 
prospectus dated August 14, 1979 offering 
on a best efforts basis $2,000,000, 11% 
Convertible Debentures maturing August 3l, 
1984 at a price of $1,000.00 per Debenture- 


Agent: Yorkton Securities Inc. 


THE Ts EATON ACCEPTANCE “CO. -LIMITED 


Receipt issued August 14, 1979 for final 
prospectus dated August 14, 1979 qualifying 
$35,000,000 of 11% Sinking Fund Debentures 
(unsecured) to be dated September 5, 1979 
to mature September 15, 1999. Offered at 
100 and accrued interest. 


Underwriter - Dominion Securities Limited 


UNIVERSAL SAVINGS EQUITY FUND LIMITED 


Final receipt issued August 17, 1979 for prospectus 
dated August 9, 1979 qualifying mutual fund shares 
offered at net asset value plus a sales commission. 


RIGHTS OFFERINGS 


CENTRAL AND EASTERN TRUST COMPANY 


Material received and accepted by the Commission in 
respect of a common shareholders' dividend reinvest- 
ment and stock purchase plan. 


OKANAGAN HELICOPTERS LTD. 


Material satisfactory to the Commission has been 
delivered to and accepted by the Commission with 
respect to the proposed rights offering of the 
_company of one preference share for each two 
ordinary shares at $10.00 per share. 
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PROSPECTUSES (Continued) 


RIGHTS OFFERINGS (Continued) 


STANDARD TRUST COMPANY 


Material in connection with a dividend reinvestment 
and share purchase plan has been filed with and is 
acceptable to the Commission. 


TRUST GENERAL DU CANADA 


Material satisfactory to the Commission has been 
delivered to and accepted by the Commission with 
respect to the proposed rights offering of the 
company of one new common share for each six 
common shares at $28.00 per share. 


TRANSFER WITHIN ESCROW 


YVANEX DEVELOPMENTS LTD. 


Prom = io. Wo. Of shares 
Mousseau Tremblay Mousseau Tremblay Inc. O43 32 
93262 Canada Ltee 67,000 


RELEASES FROM ESCROW 


LOUISBURG PROPERTY HOLDINGS LIMITED 


Consent was given to the release from escrow of 
120,000 shares held in the name of Louisbourg 
Mines Ltd. 


S.M.A. (Societe de Mathematiques Appliquees) Inc. 
Consent was given to the release of 140,489 escrowed 


shares, solely for the purpose of winding up the 
Company. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO LTHEMEACTS SIH EREaN 
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PRELIMINARY «PROSPECTUSES =RECEIVED: 
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NORTHERN TELECOM LIMITED 
OFFERING 1,600,000 COMMON SHARES WITHOUT NOMINAL OR PAR VALUE. 
UNDERWRITER: GREENSHIELDS INCORPORATED 

AUGUST 28 b9.79 
LAIDLAW TRANSPORTATION LIMITED NATIONAL ISSUE-ONTARIO 
OFFERING CLASS B SHARES. 


UNDERWRITERS: DOMINION SECURITIES LIMITED 
MERRILL LYNCH, ROYAL SECURITIES LIMITED 


AUGUST oot 
LANDBANK RESOURCES 79 PROGRAM NATIONAL ISSUE-ALBERTA 
OFFERING OI 200 LIMLTED PARTNERSHIP QUNITS. 
SUBSCRIPT EONSERICES $5,900 PER SUNT. 
UNDERWRITER: GORDON, LLOYD-PRICE INVESTMENTS UTD 


ASBCUANGE OF SHADE Wau UOT 
(A Feature Length Motion Picture Film) 


OFFERING 45 UNITS OF UNDIVIDED BENEFICIAL OWNERSHIP. 
SUBSCRIPTION SS RICE: 510,000 PER.UNIT. 


AGENT: YORKTON (SECURITIES INC; 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
BEGLISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THet BRAVE CEASED DISTRIBUTION 


BIGHART OIL AND GAS LTD 

Walwyn Stodgell Cochran Murray Limited 
CANADIANS PACIFIC’ INVESTMENTS LIMITED 
AxeaB=a AMGS3.& CO. Limited 

Research Securities of Canada, Ltd 
Pitfield Mackay Ross Limited 

COMBINED METAL MINES LIMITED 

Merit Investment Corporation 

DOME PETROLEUM LIMITED 

Bell Gouinlock Limited 

Thoet. SALTON ACCEPTANCE Co. Gru 
Richardson Securities of Canada 

fOr Geom securities inc. 

Bache Halsey Stuart Canada Ltd 

HUN T.CUUS WRIDGE 

Nesbitt Thomson SEcurities Limited 

THE “PSLAND: “TELEPHONE COMPANY LIMITED 
Merriavi Gynen Royal Securities Limited 


KANAMERA OIL & GAS PROGRAM 


Nesbitt Thomson Securities Limited 
Burns Fry Limited 


PUBLIC STORAGE CANADIAN PROPERTIES 
Midland Doherty Limited 
RONALD 


Pemberton Securities Limited 
Merit Investment Corporation 


WAINOCO 79 CANADA 


Midland Doherty Limited 


WESTCOAST TRANSMISSION COMPANY LIMITED 


Wood Gundy Limited 
Pitfield Mackay Ross Limited 
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MATERIAL RECEIVED PURSUANT TO THE 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
C INTERIM REPORT 


ADMIRAL YELLOWKNIFE MINES LIMITED 
AGRA INDUSTRIES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITE 
ALCAN ALUMINIUM LIMITED 
ALGOMA CENTRAL RAILWAYS 
ALUMINUM COMPANY OF CANADA LTD. 
AMAX INC. 
AMERICAN ELECTRIC 

POWER COMPANY INC. 
ASBESTOS CORPORATION LIMITED 
ATCO LTD. 
AUGDOME CORPORATION LIMITED 
AUTOMOTIVE HARDWARE LIMITED 


B C SUGAR REFINERY LIMITED 

M.T. BRIGHT HOLDINGS LIMITED 
(OFFEROR) 

G.F. STERNE & SONS LIMITED 
(OF FEREE) 

BARBER OIL CORPORATION 

BELDING-CORTICELLI 

BELL CANADA 

BELORE MINES LIMITED 

BONANZA OIL & GAS LTD. 

BRASCAN LIMITED 


CesuG LACHTS LIMITED 
CABLE COPPER MINES LIMITED 
CALGARY POWER LTD. 
CAMPBELL RED LAKE MINES LIMITED 
CANADA DEVELOPMENT CORPORATION 
CANADA PERMANENT 

INCOME INVESTMENTS 

CANADIAN CABLE SYSTEMS LIMITED 
CANADIAN FOUNDATION 

COMPANY LIMITED 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN RESERVE OIL AND GAS LTD. 


ACT & REGULATIONS 
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QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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CANLAN INVESTMENTS CORPORATION 
CARDAY URANIUM MINES INC. 
CASTLEBAR SILVER & 
COBALT MINES LIMITED 
CENTRAL AND EASTERN TRUST COMPANY 
CENTRAL PATRICIA GOLD MINES LTD. 
CHANCE MINING AND EXPLORATION 
COMPANY LIMITED 
CHEROKEE RESOURCES LIMITED 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHIMO GOLD MINES LIMITED 
CINCINNATI-PORCUPINE MINES LIMITED 
CITIES SERVICE COMPANY 
THE COLUMBIA GAS SYSTEM INC. 
CONDUITS-AMHERST LIMITED 
CONVENTURES LIMITED 
CONWEST EXPLORATION COMPANY LIMITED 
COOPER CANADA LIMITED 


DOMTAR INC. 
THE DREYFUS FUND INCORPORATED 
DYLEX LIMITED 


EDISON INTERNATIONAL INC. (OFFEROR) 
STUDEBAKER-WORTHINGTON INC. 
(OF FEREE ) 
EVERGREEN ENERGY RESOURCES LTD. 
EXXETER RESOURCES CORP. 


toe? © fUb ult CNUot COMPANY 

Pino col TL f CN ANG UAL 

CORPORATION LTD. 

FORT GARRY TRUST COMPANY 

FORT NORMAN EXPLORATIONS INC. 
FROND LAKE MINING COMPANY LIMITED 
FRUEHAUF TRAILER COMPANY 

OF CANADA LIMITED 


G M RESOURCES LIMITED 

G.S.W. LIMITED 

G.V.T. FOODS: LIMITED 

GENERAL BAKERIES LIMITED 

GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 

GRAFTON GROUP LIMITED 

GRAND & TOY LIMITED 

GREYHOUND COMPUTER OF CANADA LTD. 
GULF & WESTERN INDUSTRIES, INC. 
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HARVEY WOODS LIMITED 
HAWKER SIDDELEY CANADA LTD. 
HEARNE YELLOWKNIFE MINES LIMITED 
HIGHFIELD PROPERTY INVESTMENTS LTD. 
HOUSE OF BRAEMORE 
FURNITURE LIMITED 
HUDSON'S BAY COMPANY 
THE HUDSON BAY MINES LIMITED 


I A C LIMITED 

IMPERIAL GENERAL PROPERTIES LIMITED 
IMPERIAL OIL LIMITED 

INDAL LIMITED 

INDIAN MOUNTAIN METAL MINES LIMITED 
INITIATIVE EXPLORATIONS LIMITED 
INTER-CITY GAS LIMITED 
INTERNATIONAL BUSINESS 

MACHINES CORPORATION 

INTERNATIONAL MOGUL MINES LIMITED 
INTERPUBLISHING (CANADA) LIMITED 
INVESTORS MORTGAGE FUND 

EVACO LTD. 


JAMESTOWN EXPLORATIONS INC. 
KEBPRITE INC. 


LA-CHIB MINES LIMITED 

LAIDLAW TRANSPORTATION LIMITED 
(OFFEROR) 

TRAVELWAYS LTD. (OFFEREE) 

LEVY INDUSTRIES LTD. 


MICE INVESTMENTS LIMITED 
MACLAREN POWER & PAPER COMPANY 
MAHER INC. 
MAISLIN INDUSTRIES LTD. 
MALARBAR MINES LTD. 
MANDARIN MINES LIMITED 
MANITOU-BARVUE MINES LTD. 
MAPLEX MANAGEMENT & HOLDINGS LIMITED 
MARITIME ELECTRIC COMPANY LIMITED 
MASSEY-FERGUSON LIMITED 
MCVITTIE-GRAHAM MINING 

COMPANY LIMITED 
MIDICORP TECHNOLOGY LIMITED 
MERCANTILE BANK OF CANADA 
MIDPINES EXPLORATIONS INC. 
MID-WEST ENERGY INC. 
MIKES SUBMARINES INC. 
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MILNER CONSOLIDATED SILVER 
MINES LIMITED 

MINEDEL MINES LIMITED 

MINE FINDERS CORPORATION LTD. 
MURPHY OIL COMPANY LTD. 


NATALMA MINES LIMITED 
NEVASCO CORPORATION 
NEW MCMANUS RED LAKE 

GOLD MINES LIMITED 
NEWMEX GOLD RESOURCES INC. 
NEW MOUNT COSTIGAN MINES LIMITED 
NICKEL OFFSETS LIMITED 
NORANDA MINES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORTH CANADIAN OILS LIMITED 
NORTHERN CANADA MINES LIMITED 
NORTHERN TELEPHONE LIMITED 
NOVA SCOTIA SAVINGS & LOAN COMPANY 


Orr i LIMITED 

OCELOT INDUSTRIES LTD. 
OLD CANADA INVESTMENT 
CORPORATION LIMITED 


PACIFIC WESTERN AIRLINES 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED 
PANARTIC OILS LTD. 

PELICAN MINES LIMITED 

PENSION MUTUAL FUND LIMITED 
PETROFINA CANADA INC. 

PHILLIPS CABLES LIMITED 
PHILLIPS PETROLEUM COMPANY 
PLACE GAS & OIL COMPANY LIMITED 
PRAIRIE OIL ROYALTIES COMPANY LTD. 


QUASAR PETROLEUM LTD. 
QUEBEC MANITOU MINES LIMITED 


REAL TIME DATAPRO LTD. 
REYNOLDS ALUMINUM COMPANY OF 
CANADA LTD. 

RICH GROUP YELLOWKINFE 

MINES LIMITED 

RONYX CORPORATION LIMITED 
ROTHMANS OF PALL MALL 

CANADA LIMITED 

ROYCO MINES & ENERGY INC. 
HUGH RUSSEL INC. 


Q YJ NAAAAMAV|AWHANO ea) (Qe MAARAAAP AYP P PAN GLAe 


QP 


O 


Hy 


hy 


SARATOGA PROCESSING COMPANY LIMITED 
SCOTTISH & YORK HOLDINGS GROUP 
SEVERN MINES LIMITED 
SILVERSIDE MINES LIMITED 
SIMPSONS-SEARS LIMITED 
SKYLINE HOTELS LIMITED 
SOGPET LIMITED 
G.F. STERNE & SONS LIMITED 

(OF FEREE) 
M.T. BRIGHT HOLDINGS 

LIMITED (OFFEROR) 
STRATHEARN HOUSE GROUP LIMITED 
STUDEBAKER-WORTHINGTON INC. 

( OFFEREE) 
EDISON INTERNATIONAL INC. (OFFEROR) 
SUNCOR INC. 
SURPASS CHEMICALS LIMITED 


TALCORP ASSOCIATES LIMITED 
THOMSON NEWSPAPERS LIMITED 
THORNCRES EXPLORATIONS LIMITED 
TINTINA SILVER MINES LIMITED 
TORONTO=-DOMINION CENTRE LIMITED 
TORONTO=DOMINION REALTY CO. LIMITED 
TRADEX INVESTMENT FUND LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRAVELWAYS LTD. (OFFEREE) 

LAIDLAW TRANSPORTATION 

LIMITED (OFFEROR) 
TRIANGLE EXPLORATIONS LIMITED 
TRINOVA RESOURCE EXPLORATIONS LTD. 


UNION CARBIDE CANADA LIMITED 
UNITED WESTBURNE INDUSTRIES LIMITED 


VS SERVICES LTD. 

VANCOUVER CITY SAVINGS CREDIT UNION 
VISA EXPLORATIONS LTD. 

VOYAGER EXPLORATIONS LIMITED 


WAINOCO 77 CANADA 

WAINOCO 78 CANADA 

WAJAX LIMITED 

WARDAIR INTERNATIONAL LTD. 

WARNACO OF CANADA LIMITED 

WARREN EXPLORATIONS LIMITED 

WARRINGTON PRODUCTS LIMITED 

THE WATERLOO MANUFACTURING 
COMPANY LIMITED 
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WESDEL PORCUPINE COLD MINES LIMITED 
WESFAIR FOODS LTD. 

WHIRLWIND RESOURCE 

EXPLORATIONS LIMITED 


YELLOREX MINES LIMITED 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 31ST AUGUST, 1979. 


APPLICATIONS FROM THE TORONTO STOCK EXCHANGE AND 

THE INVESTMENT DEALERS ASSOCIATION OF CANADA FOR 

RECOGNITION AS SELF-REGULATORY ORGANIZATIONS AND 

FOR EXEMPTIONS FROM THE SEGREGATION REQUIREMENT 
UNDER THE COMMODITY FUTURES ACT, 1978 


In the Weekly Summary for July 6, the Commission referred 
to the above applications and requested comments concerning them. A 
number of helpful comments have been received and considered. The 
following summarizes the Commission's current disposition of the two 
applications. 


As to the applications for recognition of the TSE and the 
IDA as self-regulatory organizations, the Commission has decided that 
the applications should be granted but subject to a condition, described 
below. Formal recognition of the IDA will be delayed until appropriate 
amendments are made to its by-laws, which is expected to occur on 
September 24. Recognition of the TSE will be effective from September 1. 


The condition to which these recognitions are subject is 
based on comments received from a number of prospective registrants under 
The Commodity Futures Act that are not members of the TSE or the IDA. 
These commentators pointed out that a firm specializing exclusively in 
the commodity futures area does not currently qualify for membership in 
either of these self-regulatory organizations. Concerns were expressed 
that registrants in this position would be placed at a competitive 
disadvantage through lack of access to a seif-regulatory organization. 
While the Commission does not agree that firms directly supervised by 
the Commission are placed at a competitive disadvantage by comparison 
with those that are members of a self-regulatory organization, the 
Commission does agree that self-regulation is a desirable part of the 
regulatory structure and that it would be regrettable for firms that 
specialize in commodity futures activities to be denied access to a self- 
regulatory organization. For a number of reasons, it seems unlikely that 
such firms will develop an independent organization that could be recog- 
nized by the Commission. The Commission has drawn these concerns to the 
attention of the TSE and the IDA and understands that those organizations 
are considering how the concerns could be met. 


The Commission has concluded, however, that recognition should 
be granted at this time since the concerns referred to above may be more 
appropriately resolved in the context of other anticipated developments 
in the commodity futures industry. The Commission understands that the 
TSE intends to establish a market for futures contracts in financial 
instruments in the comparatively near future. While it has not yet been 
determined whether these contracts will be regulated primarily under The 
Commodity Futures Act, 1978 or under The Securities Act, 1978, the 
Commission understands that it is the intention of the TSE, in either 
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event, to establish distinct trading facilities for them. In these 
circumstances, the Commission has concluded that the appropriate time at 
which to consider the status of commodity futures registrants that are 

not members of the TSE or the IDA will be when the TSE makes the requisite 
applications to the Commission in connection with the establishment of 
this new marketplace. Accordingly, the Commission trusts that the TSE 
will address those matters in connection with these applications and that 
comments will concurrently be made by the IDA. 


If the TSE's plans do not mature within the next several 
months, the Commission will wish to consider, as a separate question, the 
status of registrants under The Commodity Futures Act, 1978 that are not 
members of the TSE or the IDA. Accordingly, the formal recognitions of 
the TSE and the IDA as self-regulatory organizations will contain a 
condition that they are subject to review and reconsideration in March, 
1980 or at the time that the TSE establishes a market for financial futures 
contracts, whichever occurs first. 


As to the applications under section 46 of The Commodity 
Futures Act, 1978 for exemption from the requirement to segregate customers ' 
funds, the Commission has received strong representations advocating con- 
flicting points of view. Members of the TSE and the IDA contend that other 
aspects of the regulatory structure, including the National Contingency 
Fund, provide sufficient investor protection; the addition of segregation 
procedures would, at best, provide only marginal additional protection, 
but at the expense of a degree of inconvenience to the industry that is 
incommensurate with the additional protection. BY contrast, other 
commentators describe the segregation requirement as the cornerstone of 
adequate investor protection. 


The Commission requires further time to address these conflict- 
ing submissions. Accordingly, a temporary exemption will be granted to 
members of the TSE and the IDA from compliance with section 46, in order 
to enable the Commission to carry out these additional considerations. 

This exemption will terminate on December 1, 1979, unless renewed. 


The Commission plans to complete its further considerations 
and to announce the result thereof before the end of October, 1979. If 
the Commission's conclusion is that the exemption should be denied, members 
of the TSE and the IDA will have the month of November to establish approp- 
riate procedures to comply with section 46, effective December 1. The 
Commission notes that, presumably on the assumption that the exemption 
application would be granted, neither the TSE nor the IDA has included in 
its by-laws provisions that would implement section 46. If the applic- 
ations are ultimately denied, the Commission will expect the TSE and the 
IDA to adopt such provisions prior to December |. 
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ONTARIO SECURITIES COMMISSION 


uw E Kip y SUMMARY 


WEEK ENDING 7TH SEPTEMBER, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT 
OF MATERIAL FILED FOR MONTH OF 
AUGUST 1979 


NOTICE If DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT 
OF PRIVATE PLACEMENTS FILED FOR 
MONTH OF AUGUST 1979 


NAGY a Sh ORG Re a STATESTICS,OF FILINGS. 1978779 
COMPARATIVE MONTHLY AND CUMULATIVE 
DOLLAR VALUE OF FINANCIAL FILINGS 
ACCEPTED FOR MONTH OF JULY 1979 
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CEASE TRADING ORDERS 


CANADIAN FOOD PRODUCTS LIMITED 


The cease trading order dated 23rd August, 1979, 
was continued 6th September, 1979, pending the 
company complying with Part XII of The Securities 
ACTS 


DIVERSIFIED MINES LIMITED 


Temporary cease trading order issued 3lst August, 
1979, for failure to make statutory filings. 
Statutory hearing 14th September, 1979, at 10.00.a.m. 


EAGLET MINES LIMITED 


The cease trading order dated 29th August, 1979, 
was rescinded 6th September, 1979, the company 
being now up-to-date with its filings. 


MOUNT PLEASANT MINES LIMITED 


The cease trading order dated 17th August, 1979, 
was continued 3lst August, 1979, pending the company 
complying with Part XII of The Securities Act. 


MW RESOURCES LIMITED 


Upon it appearing to the Ontario Securities Commission 
("Commission") that information as to the material 
change in the affairs of MW Resources Limited 

mentioned in the Commission's temporary cease trading 
order made 28th August, 1979, has been duly disseminated, 
the Commission now rescinds that order. 


=-"64"AcC=— 
DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


BCI FURNITURE LIMITED 


On application under S.59 of The Securities Act 

by 337572 Ontario Limited, the Ontario Securities 
Commission ruled that the sale by 337572 Ontario 
Limited to Adjenon Consultants Limited Of 455°332 
common shares of BCI Furniture Limited shall be 
deemed not to be a distribution to the public and 
that registration shall not be required in respect 
thereto. 


CHEROKEE ENERGY 79 PROGRAM 


On application under S.59 of The Securities Act 
by Cherokee Energy Ltd., the Ontario Securities 
Commission ruled that the offer and sale by 
Cherokee Energy Ltd. of a total of 50 units in 
Cherokee Energy 79 Program a limited partnership 
formed under the laws of the Province of Alberta, 
to Arthur Campbell Burgess, Joseph Reiss, 

Andrew Sarlos, John P. S. MacKenzie and Domestic 
Tank & Equipment Limited, each as to 10 units, 
shall be deemed not to be a distribution to the 
Bub. 


SUPPLEMENTARY RETIREMENT INCOME PLAN 
OF DOMINION FOUNDRIES AND STEEL LIMITED 


The Commission renewed the exemption under S$.19(1) 3 
of The Securities Act for the ensuing twelve months. 


TEX-SOL EXPLORATIONS LIMITED 


Upon the application of Tex-Sol Explorations Limited 
(the "Corporation") pursuant to §$.185(2) of The 
Business Corporations Act, and to Policy No. 3-36 

of the Ontario Securities Commission (the "Commission") ; 


And upon the Commission being satisfied that in the 
circumstances of this particular case there is no 
adequate justification for requiring distribution of 
interim financial statements; 


The Commission ordered that the Corporation is exempted 
from sending to each shareholder and filing with the 
Commission interim financial statements so long as no 
material change occurs in the circumstances of the 
Corporation. 


- 7 A - 
WARREN EXPLORATIONS LIMITED 


On application under 5.59 of The Securities’ Act 
by A. D. McCallum, the Ontario Securities 
Commission ruled that the sale of 5,000 shares 
of Warren Explorations Limited by A. D. McCallum 
shall be deemed not to be a distribution to the 
public and registration shall not be required 

in respect thereto. 
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PROS PE CUS 


THE BURNING BOOK 
(A feature length motion picture film) 


Preliminary prospectus dated June 1, 1979 offering 1,550 
units of ownership in a feature-length motion picture 
film tentatively entitled "The Burning Book" withdrawn. 


THE CANADA TRUST COMPANY INVESTMENT FUND - EQUITY PART 
THE CANADA TRUST COMPANY INVESTMENT FUND - INCOME PART 


Final receipts issued September 4, 1979 for prospectuses 
dated September 1, 1979 qualifying mutual fund units for 
Sale at the net asset value per unit. 


GENEVA ENERGY ' 79 
Final receipt issued August 31, 1979 for prospectus dated 
August si, 1079 qualitying tnhe-sale of 10,0007] imited 
partnership units at a price of $1,000 per unit. 
Agents: Davidson Partners Limited 

Ace OS ler. WTIIS. C1 CKIe@ kim tod 
LAKEFRONT TOWERS APARTMENTS INC. 
Preliminary prospectus dated June 7, 1979 withdrawn at 
the request of the company. 
PAGEBROOK MULTIHOLDINGS PARTNERSHIP 
Final receipt issued September 6, 1979 for prospectus dated 
September 4, 1979 offering 610 partnership interests (the 
"Units") representing the interests of limited partners in 
Pagebrook Multiholdings Partnership at the price of $10,000 
per Unit. 
RIGHTS OFFERING 
NAHANNI MINES LIMITED 
Information satisfactory to the Commission has been 


received with respect to a rights offering of one addition- 
al common share for each common share at $0.15. 
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TRANSFERS WITHIN ESCROW 


AUGDOME CORPORATION LIMITED 
FROM TO 


Harold James Brown Resolute Petroleums Limited 


Seaeosclorics. INC. 
FROM TO 


Hedbrook Construction Grayron Industries 
Limited Limited 


# OF SHARES 
74,9609 


# OF SHARES 


30,000 


= PART B - 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 


TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED: 
AUGUST. 30,20 /9 


COSTAIN LIMITED NATIONAL ISSUE-ONTARIO 
OFFERING SINKING FUND DEBENTURES, SERIES Dus 


UNDERWRITER: GREENSHIELDS INCORPORATED 


TURBO RESOURCES LIMITED NATIONAL ISSUE-ALBERTA 


OFFERING CUMULATIVE REDEEMABLE CONVERTIBLE SECOND PREFERRED 
SHARES, 1979 SERIES. 


PRICE: $20. PER SHARE 


UNDERWRITERS: MIDLAND DOHERTY LIMITED 
McLEOD YOUNG WEIR LIMITED 


AUGUST 31) 13979 
OMEGA HYDROCARBONS LTD. NATIONAL ISSUE-ALBERTA 
OFFERING COMMON SHARES WITHOUT NOMINAL OR PAR VALUE. 


UNDERWRITER: BACHE HALSEY STUART CANADA LTD. 


NU-WEST DEVELOPMENT CORPORATION LTD. NATIONAL ISSUE ALBERTA 
OFFERING COMMON SHARES: CLASS "A" CONVERTIBLE SHARES. 


UNDERWRITERS: GREENSHIELDS INCORPORATED 
RICHARDSON SECURITIES OF CANADA 


SEPTEMBER 5, 1979 


LANDBANK RESOURCES 79-80 PROGRAM NATIONAL ISSUE ALBERTA 
OFFERING 1, 600 LIMITED PARTNERSHIP UNITS. 
SUBSCRIPTION PRICE: $5,060 PER UNIT. 


UNDERWRITER: GORDON, LLOYD-PRICE INVESTMENTS LTD. 


SEPTEMBER 6, 1979 


HAZELTON FILM INVESTORS 1979-A 


OFFERING 260 UNITS OF UNDIVIDED BENEFICIAL OWNERSHIP. 
SUBSCRIPTION PRICE: $10,000 PER UNIT. 


AGENT: NOT YET APPOINTED. 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 


THEY HAVE CHASED Yists:*) OO 


BEAUFORT ENERGY LIMITED 


Mead & Co. Limited - June 26, 1979 


BEAUFORT PETROLEUM INVESTMENT LIMITED 


Mead & Co. Limited SWApr LV elo a LS 7.9 


BIGHART OIL AND GAS LTD. 


Pitfield Mackay Ross Limited - August 29, 1979 


CANADIAN PACIFIC INVESTMENTS LIMITED 


Pope & Company - August 10, 2979 
Dominion Securities Limited - August 22, 1979 
Mead & Co. Limited - August 9, 1979 


CANADIAN UTILITIES LIMITED 


Mead & Co. Limited - June 29, 1979 


CANSHORE EXPLORATION LIMITED 


Mead & Co. Limited =OULY oop oe 


DOME PETROLEUM LIMITED 


Mead & Co. Limited -~ JULY LL, 1979 


T. EATON ACCEPTANCE CO. LIMITED 


Moss, Lawson & Co. Limited - September 5, 1979 
McLean, McCarthy & Company Limited — August 27, 19792 
Mead & Co. Limited - August 23, 1979 


GAZ METROPOLITAN, INC. 


Mead & Co. Limited = PULY 93 755.979 


HUNT CLUB RIDGE 


Bache Halsey Stuart Canada Ltd. ~sAugust, 30, 1979 


MIDDLE AGE CRAZY 


Walwyn Stodgell Cochran Murray Limited - August 31, 1979 


NORCEN ENERGY RESOURCES LIMITED 
pnt Eo ih Ada an Riv rain edhe ln 


Mead & Co. Limited aye LO 7 oS 


ROYNAT LTD. 

Notices received from a number of 
registrants. 

STEINBERG INC. 


Mead & Co. Limited - June 29, 1979 


WAINOCO 79 CANADA 


A. E. Ames & Co. Limited - August 29, 1979 


WESTCOAST TRANSMISSION COMPANY LIMITED 
a ha ac Ain Re hotel 


Mead & Co. Limited =e Vas) bo 7° 
A. E. Ames & Co. Limited “— August. 29, 1979 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 


C INTERIM REPORT 


ABACUS, CITIES LTD. 

ABINO GOLD MINES LIMITED 

ADVOCATE MINES LIMITED 
AFTON MINES LTD. 

ALBERTA ENERGY COMPANY LTD. 

ALBERTA GAS TRUNK LINE 
COMPANY LIMITED 

ALDONA MINES LIMITED 

ALLONT LIMITED 

ALTAMIRA INCOME FUND 

AMALGAMATED RARE EARTH 
MINES LIMITED 

AMERICAN EAGLE PETROLEUM LTD. 

AMERIC MINES LTD. 

ANGLO DOMINION GOLD 
EXPLORATIONS LIMITED 

ANGLO PERMANENT CORPORATE 
HOLDINGS LIMITED 

ARCAP DIVERSIFIED INC. 

ARGO GOLD MINING INC. 

ASAMERA OIL CORPORATION LTD. 

ATCO LTD. 

AUTOMOTIVE HARDWARE LIMITED 


BM=RTsLTD. 

BM-RT REALTY INVESTMENTS 

B P CANADA INC. 

BANK OF BRITISH COLUMBIA 

BEAUFORT PETROLEUM 
INVESTMENT LIMITED 

BIJOU MINES & OILS LIMITED 

BOLTON, TREMBLAY INCOME FUND 

BOLTON, TREMBLAY 
INTERNATIONAL FUND 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BRAMALEA LIMITED 

BRASCAN LIMITED 

i.G.s BRIGHT & CO. LIMITED 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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BRINCO LIMITED 
BRITISH AMERICAN BANK NOTE 


COMPANY 


LIMITED 


CALVERT GAS & OILS LTD. 

CAMFLO MINES LIMITED 

CAMPEAU CORPORATION 

CANADA CUMULATIVE FUND 

CANADA DEVELOPMENT CORPORATION 
CANADA NORTHWEST LAND LIMITED 
CANADA TUNGSTON MINING 
CORPORATION LIMITED 


CANADIAN 


ACCEPTANCE 


CORPORATION LIMITED 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 

COMPANY 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


ADMIRAL CORPORATION LTD. 
ARROW MINES LIMITED 
FOREMOST LTD. 

GENERAL ELECTRIC 
LIMITED 

LENCOURT MINES LIMITED 
MERRILL LTD. 

PACIFIC 

RESERVE OIL AND GAS LTD. 
TIRE CORPORATION LIMITED 
WESTERN NATURAL 


GAS COMPANY LIMITED 

CANBRA FOODS LTD. 

CARBREW EXPLORATIONS LIMITED 
CARLING COPPER MINES LIMITED 


CARNEGIE 


MINING CORPORATION LIMITED 


CENTRAL FUND OF CANADA LIMITED 
CHANCELLOR ENERGY RESOURCES INC. 
CHRYSLER CREDIT CANADA LTD. 

CIMA RESOURCES LIMITED 
CINCINNATI-PORCUPINE MINES LIMITED 
CLAIRBORNE INDUSTRIES LIMITED 
CLAYMAC MINES LIMITED 

COBALT PROVINCIAL MINING 


COMPANY 


LIMITED 


COCKFIELD, BROWN AND 


COMPANY 
COLONIAL 
COMMERCE 


LIMITED 
OIL & GAS LIMITED 
CAPITAL TRUST 


MORTGAGE FUND 


COMMERCIAL CREDIT CORPORATION LIMITED 


CONFED DOLPHIN FUND 


CONIAGAS 


MINES, LIMITED 


CONSOLIDATED CANADIAN 


FARADAY 


LIMITED 


CONSOLIDATED MORRISON 
EXPLORATIONS LIMITED 
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CONSOLIDATED PANTHER 

MINES LIMITED 
CONSOLIDATED PROFESSOR 

MINES LIMITED 
CONSUMERS DISTRIBUTING 

COMPANY LIMITED 
CONTROLLED FOODS INTERNATIONAL LTD. 
CONVENTURES LIMITED 
CONWEST EXPLORATION COMPANY LIMITED 
COPPERFIELDS MINING CORPORATION 
CORONATION GOLD EXPLORATIONS INC. 
COSTAIN LIMITED 

CRAIBBE-FLETCHER GOLD 

MINES LIMITED 

CROMASCO LIMITED 
W. B. CROSS COMPANY LIMITED 

CURTIN MINES LIMITED 
CYGNUS CORPORATION LIMITED 


DALE-ROSS HOLDINGS LIMITED 
DATALINE SYSTEMS LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DELAHEY CONSOLIDATED NICKEL 
MINES LIMITED 

DELHI PACIFIC MINES LIMITED 
DELTA-BENCO LIMITED 

DELTA REFINING CORPORATION 
DESJARDINS BONDS FUND 
DESJARDINS INTERNATIONAL FUND 
DESJARDINS SPEC. FUND 

DIGLITECH LTD. 

DOLPHIN MORTGAGE FUND 

DOMAN INDUSTRIES LIMITED 
DOMINION BRIDGE COMPANY , LIMITED 
DOMINION DAIRIES LIMITED 
DOMINION TEXTILE INC. 

DOMLIM INC. 

DUNCAN GOLD RESOURCES INC. 
DUNRAINE MINES LIMITED 

DYNAMIC MINING EXPLORATION LTD. 


EASTERN PROVINCIAL AIRWAYS 
LIMITED 
EATON/BAY COMMONWEALTH FUND LTD. 
EATON/BAY DIVIDEND FUND LTD. 
EATON/BAY GROWTH FUND LTD. 
EATON/BAY INCOME FUND LIMITED 
EATON/BAY INTERNATIONAL FUND LTD. 
EATON BAY LEVERAGE FUND LTD. 


a 2 
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EATON/BAY VENTURE FUND LTD. 
EATON/BAY VIKING FUND LIMITED 
EL BONANZA MINING 
CORPORATION LIMITED 
EMPRESA FLUORSPAR MINES LIMITED 
ENEX RESOURCES LIMITED 
ENSEARCH CORPORATION 
EXECUTIVE INTERNATIONAL 
INVESTORS LTD. 


FEDERAL INDUSTRIES LTD. 

FIRST CANADIAN GOLD 
CORPORATION INC. 

FIRST CANADIAN MORTGAGE FUND 

FIRST CITY FINANCIAL 
CORPORATION LTD. 

FIRST CITY TRUST COMPANY 
FISCAL INVESTMENTS LIMITED 
FORT NORMAN EXPLORATIONS INC. 
FROOD DEEP NICKEL MINES LIMITED 
THE FULCRUM INVESTMENT 
COMPANY LIMITED 


G & B AUTOMATED EQUIPMENT LIMITED 
GM RESOURCES LIMITED 

GALTACO INC. 

GARBELL HOLDINGS LIMITED 

GENELCAN LIMITED 
GENERAL HYDRO CARBONS LIMITED 
GENERAL PUBLIC UTILITIES CORPORATION 
GENERAL TELEPHONE & 

ELECTRONICS CORPORATION 

GESCO DISTRIBUTING LIMITED 
GOLDHURST RESOURCES INC. 

GOLD RIDGE MINES INC. 

GOLDTRUST 

GORDON-LEBEL MINES, LIMITED 
GRANDAD RESOURCES LIMITED 

GRAND SAGUENAY MINES & 

MINERALS LIMITED 

GRANDUC MINES, LIMITED 


GREAT LAKES POWER CORPORATION LIMITED 


GREAT NORTHERN GAS UTILITIES LTD. 
GULF & WESTERN INDUSTRIES, INC. 


HCI HOLDINGS (NEW BRUNSWICK) LTD. 
THE HAMILTON GROUP LIMITED 
HANDY ANDY INC. 

J. HARRIS & SONS LIMITED 
HARVARD GROWTH FUND LIMITED 
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HEADWAY 
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PROPERTY 
PROPERTY 
PROPERLY 
PROPERTY 
PROPERTY 
PROPERTY 


INVESTMENT 
INVESTMENT 
INVESTMENT 
INVESTMENT 
INVESTMENT 
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HIGHMOUNT MINING CORPORATION 

HOLMER GOLD MINES LIMITED 

HOUSE OF BRAEMORE FURNITURE LIMITED 
HUDSON'S BAY COMPANY ACCEPTANCE 
LIMITED 

HUNTER-DOUGLAS CANADA LIMITED 
HURONIAN MINES LIMITED 


IMPERIAL OIL LIMITED 

INDUSTRIAL AMERICAN FUND LIMITED 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND LIMITED 
INDUSTRIAL INCOME FUND LIMITED 
INTERNATIONAL LITHUM MINING 
CORPORATION LIMITED 

INTERNATIONAL SYSTCOMS LIMITED 
INTERNATIONAL THOMSON ORGANISATION 
LIMITED 

INTER-PROVINCIAL DIVERSIFIED 
HOLDINGS LIMITED 

THE INTERPUBLIC GROUP OF COMPANIES, 
INC. 

INTERPUBLISHING (CANADA) LIMITED 
IOWA SOUTHERN UTILITIES COMPANY 
IRON CITY MINES LIMITED 

ISO MINES LIMITED 

ISRAEL CONTINENTAL OIL COMPANY LIMITED 


JEROME EXPLORATIONS LIMITED 
JOHN LABATT LIMITED 
JOUTEL COPPER MINES LIMITED 


K.S.F. CHEMICAL PROCESSES LIMITED 
KAISER RESOURCES LTD. 

KAM KOTIA MINES LIMITED 

KANDAHAR RESOURCES LIMITED 
KAPKICHI NICKEL MINES LIMITED 

KEY LAKE EXPLORATIONS LIMITED 
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LAKELYN MINES INC. 

LAKE SHORE MINES, LIMITED 

LAURASIA RESOURCES LIMITED 
LAURENTIDE FINANCIAL 

CORPORATION LTD. 

LA VERENDRYE MANAGEMENT CORPORATION 
LA VERENDRYE MANAGEMENT 
CORPORATION (OFFEROR) 
TELE-CAPITAL LTD. (OFFEREE) 
LEHNDORFF CORPORATION 
LES MINES EST=-MALARTIC LTEE 

LITTLE LONG LAC GOLD MINES LIMITED 
LORD SIMCOE HOTEL LIMITED 
LOUISBOURG MINES LTD. 

LOUISBURG PROPERTY 

HOLDINGS LIMITED 

LUMSDEN BUILDING CORPORATION INC. 


MW RESOURCES LIMITED 
MACKENZIE FINANCIAL CORPORATION 
MACLAREN POWER & PAPER COMPANY 
MAGNASONIC CANADA LTD. 
MANDARIN MINES LIMITED 
MANITOU LAKE GOLD MINES INC. 
MARKEL FINANCIAL HOLDINGS LIMITED 
MCADAM MINING 
CORPORATION LIMITED 
S.B. MCLAUGHLIN ASSOCIATES LIMITED 
MEXTOR MINERALS LIMITED 
MICO ENTERPRISES LIMITED 
MIRCAN INDUSTRIES LIMITED 
MISSION FINANCIAL CORPORATION 
LIMITED 
MITEL CORPORATION 
MOUNTAINVIEW EXPLORATIONS INC. 
MOUNT JAMIE MINES LTD. 
MOUNT WRIGHT IRON MINES 
COMPANY LIMITED 


NBU MINES LIMITED 
NL INDUSTRIES INC. 
NAHANNI MINES LIMITED 
NATIONAL HEES ENTERPRISES LIMITED 
NATIONAL KINNEY CORP. 
NEWCOAST SILVER MINES LTD. 
NEW MCMANUS RED LAKE 

GOLD MINES LIMITED 
NEW SANATOR=ROUYN LIMITED 
NORTHERN AND CENTRAL 

GAS CORPORATION 
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NOVA BEAUCAGE MINES LIMITED 
NUFORT RESOURCES INC. 


ORION CAPITAL CORPORATION 
OSISKO LAKE MINES LIMITED 
OXFORD DEVELOPMENT GROUP LTD. 


THE PAGURIAN CORPORATION LIMITED 
PALOMA PETROLEUM LTD. 

PANCANA INDUSTRIES LTD. 

PANGO GOLD MINES LIMITED 

PATINO, N.V. 

PE BEN OILFIELD SERVICES LTD. 

PEGASUS EXPLORATIONS LIMITED 
PELHAM GOLD MINES LIMITED 

PEMBINA PIPE LINE LTD. 

PENNZOIL COMPANY 

PENNZOIL LOUISIANA AND TEXAS 
OFFSHORE, INC. 

PHOENIX CANADA OIL COMPANY LIMITED 
PINETREE EXPLORATIONS LIMITED 

PINTO MALARTIC GOLD MINES LIMITED 
POLYSAR LIMITED 

POMINEX LTD. 

POP SHOPPES INTERNATIONAL INC. 

PRADO EXPLORATIONS LIMITED 

PRINCIPAL VENTURE FUND LTD. 

PUBLIC STORAGE CANADIAN PROPERTIES 


QUEBEC COBALT AND 
EXPLORATION LIMITED 
QUEBEC STURGEON RIVER 

MINES LIMITED 


RAM PETROLEUMS LIMITED 

RANGECO OIL & GAS LTD. 

THE REAL PROPERTY TRUST OF CANADA 
REAL TIME DATAPRO LTD. 

REDCON GOLD MINES LIMITED 

REDSTONE RESOURCES INC. 

REVELSTOKE COMPANIES LTD. 

RIDEAU HEIGHTS APARTMENTS TRUST 
ROBERT MITCHELL INC. 

ROBINSON, LITTLE & COMPANY LIMITED 


SCEPTRE RESOURCES LIMITED 
SCOTTISH & YORK HOLDINGS LIMITED 
SHAWNEE PETROLEUMS LIMITED 

SHILO MINES LIMITED 
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SIGMA MINES (QUEBEC) LIMITED 
SILVER PACK MINES LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SKLAR MANUFACTURING LIMITED 
SLATER STEEL INDUSTRIES LIMITED 
SONOR INVESTMENTS LIMITED 

SPAR AEROSPACE LIMITED 
STANDARD INDUSTRIES LTD. 
STANDARD NICKEL MINES LIMITED 
STERISYSTEMS LTD. 

G.F. STERNE & SONS LIMITED 
STEWART LAKE IRON MINES OF 
ONTARIO LIMITED 

STRATHEARN HOUSE GROUP LIMITED 


TAMAN RESOURCES LIMITED 
TARA EXPLORATION AND 
DEVELOPMENT COMPANY LIMITED 
TAURUS FUND LIMITED 

TECK CORPORATION 

TELE-CAPITAL LTD. (OFFEREE) 
LA-VERENDRYE MANAGEMENT 
CORPORATION (OFFEROR) 

TRADERS GROUP LIMITED 
TRIMAC LIMITED 

TRINITY RESOURCES LTD. 


ULTRAMAR COMPANY LIMITED 

UNICORP FINANCIAL CORPORATION 
UNITED AMERICAN FUND LTD. 

UNITED SISCOE MINES LIMITED 
UNITED TIRE & RUBBER CO. LIMITED 


VGM TRUSTCO LIMITED 
VS SERVICES LTD. 
VICTORIA AND GREY TRUST COMPANY 


WAFERBOARD CORPORATION LIMITED 
WAINOCO OIL CORPORATION 
WARRINGTON PRODUCTS LIMITED 
WESTFIELD MINERALS LIMITED 
WHONNOCK INDUSTRIES LIMITED 
WILANOUR RESOURCES LIMITED 
WILCO MINING COMPANY LIMITED 
WILLROY MINES LIMITED 

WILSHIRE OIL COMPANY OF TEXAS 
WRIGHT=-HARGREAVES MINES LIMITED 


YORBEAU MINES INC. 
YORK CONSOLIDATED EXPLORATION LIMITED 
YORK MASONIC TEMPLE LIMITED 
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Ontario 


ONTARIO SECURITIES COMMISSION 


Li as Soe ne og SUMMARY 


WEEK ENDING 14TH SEPTEMBER, 1979 
WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 
AUGUSTR197 5 


SUPPLEMENT "CG" ONTARLO POLICY INO. 3-42 
RECOGNITION OF STOCK EXCHANGES 


Attached as Supplement "C" is 
OntarztOeroiscyvgNo, 3-42’, Please 
insert this policy in your policy 
manual. 


SUPPLEMENT “xX" AMENDED CONDITIONS ATTACHING 
TOG haben eGuo lRATLON OF A 
CHARTERED BANK 


11-77) 


- 2A - 


NOTICE 


ONTARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 


MONTH OF AUGUST YEAR TO DATE 


TE . ec 1978 E1979 vanes 1979 1978 a %1976 am 


INDUSTRIAL Loos p2isinhgi 1777035 IEP he ANTAL PASS Ls) 8,879,389 


MINING 1, oL2;720 107,501,740 77,453,100 23,162,570 





OIL & GAS 1,523,240 pocly sto 10,586,609 4,758,528 


4 SEOP ET Sere, 799,549 LOO, 21) 7oe5 71,800,495 











The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS 


DIVERS Te ep CREDLE CORPORATION*® LIMITED 


The cease trading order dated 29th August, 1979, 
was continued 12th September, 1979, pending the 
company complying with Part XII of The Securities 
ACT. 


DIVERSIFIED MINES LIMITED 


Thevicesase wcradinG. Oraer, Uacea sist, AugUSL,. 1979, 
was continued 14th September, 1979, pending the 
company complying with Part XII of The Securities 
ACG. 


Ue nD a eCARRTER=SGHOENCOM LIME ED 


The Toronto Stock Exchange, having halted trading 
in the company's shares on 4th September, 1979, 
and the company's financial position still being 
uncertain, the Ontario Securities Commission 
issued a temporary cease trading order on 

12th September, 1979, pending further information. 
Order to expire in fifteen days unless earlier 
extended, varied or rescinded. 


ST. LUCIE EXPLORATION COMPANY LIMITED 


The cease trading order dated 4th May, 1979, and 
continued 18th May, 1979, was rescinded 13th September, 
1979, the company being now up-to-date with its 

fv lands’ 


TASHOTA-NIPIGON MINES LIMITED 


The cease trading order dated 19th July, 1979, and 
continued 2nd August, 1979, was rescinded 

llth September, 1979, the company being now up-to-date 
With ¢its sro ings, 


- Ga - 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


CURRIE ROSE GOLD MINES LIMITED 


On application under $.59 of The Securities Act 
by Currie Rose Gold Mines Limited, the Ontario 
Securities Commission (the "Commission") ruled 
that the issuance by Currie Rose Gold Mines 
Limited of 125,000 common shares to Credo 
Investments Limited at 20¢ per share and 125,000 
common shares to Credo Investments Limited at 

60¢ per share shall be deemed not to be a 
distribution to the public and registration shall 
not be required with respect thereto on condition 
that Credo Investments Limited shall not sell 
200,000 of the 250,000 common shares without 
further application to the Commission. 


402039 ONTARIO LIMITED 


UPON the application of 402039 Ontario Limited 
for a ruling pursuant to Section 59 of The Securities 
Act, that the offer and sale by 402039 Ontario Limited 
of eighty-three (83) units, each unit consisting of a 
condominium townhouse unit in Phase 1 of the Multiple 
Unit Residential Building project known as Southgrove 
Village coupled with a Net Net Management Agreement, 
for a consideration of not less than forty-nine 
thousand, four hundred dollars ($49,400.00) per unit 
(subject to adjustments not exceeding $200.00 per 
unit), plus a Net Net Management fee of ten thousand 
dollars ($10,000.00) per unit shall be deemed not to 
be a distribution of such units to the public and 
that registration shall not be required in respect of 
any trades resulting therefrom; 


AND UPON reading the application; 


EesOQn ts 


AND UPON the Commission being of the opinion 
that issuance of a Section 59 Ruling, subject to 
appropriate terms and conditions, would not be 
prejudicial to the public interest; 


é IT IS RULED that the offer and sale by 402039 
Ontario Limited of eighty-three (83) units, each 
unit consisting of a condominium townhouse unit in 
Phase I of a Multiple Unit Residential Building 
project known as Southgrove Village coupled with 
Net Net Management Agreement, for a consideration 
of not less than forty-nine thousand, four hundred 
dollars ($49,400.00) per unit, (subject to adjust- 
ments not exceeding $200.00 per unit), plus a Net 
Net Management fee of ten thousand dollars 
($10,000.00) per unit shall not be and the same is 
hereby deemed not to be a distribution of such 
units to the public and that registration shall not 
be and the same is hereby not required in respect 
of any trades resulting therefrom; 


SUBJECT to the following terms and conditions, 


ie that solicitations of prospective purchasers 
and sales of units will be made only by the 
principals of the Company, Mr. Barry Klady and 
Mr. David Pady; ; 


2". that solicitations will be made to not more 
than a total of fifty prospective purchasers 
and sales to be made to not more than a total 
of twenty-five purchasers in respect of all 
un tsk 


ge that each purchaser will] be required on closing 


to give a written statement that he is 


purchasing the unit for investment only and not 


with a view to resale or assignment thereof; 


4. that all purchases will be completed within a 
period of six months of the closing of the 
first purchase; 
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that 402039 Ontario Limited will file an 
affidavit on the completion of the purchases 
identifying the purchasers and stating with 
respect to each purchaser that: 


(a) (i) such purchaser has represented that 
as at December 31, 1978 his net 
worth was at least $200,000.00; or 


(ii) such purchaser has represented that 
as at December 31, 1978 his net 
worth was at least $50,000.00, and 
his taxable income for the 1978 
taxation year, except for tax 
shelter investments, would have 
placed him in the fifty per cent 
(50%) or higher tax bracket; and 


(b) by virtue of his investment experience 
or his consultation with or advice from 
a registered securities dealer; 


such purchaser was in a position to 
eyaluate the prospective investment on 
the basis of the information respecting 
the investment presented to him; 


that each prospective purchaser will be provided 
with a copy of the Offering Circular and the Net 
Net Management Agreement in substantially the 
same form as those filed with the application; 


that the Offering Circular shall provide TOrecd 
contractual right of rescission if the Offering 
Circular contains an untrue statement of a 
material fact or omits to state a material fact 
necessary in order to make any statement 
contained therein not misleading in the Jignt 0. 
the circumstances in which it was made and the 
right shall be exercisable by any purchaser for 
a period of at least ninety days from the date 
the purchaser subscribes, 


that the offer and sale of units shall not be 
accompanied by an advertisement and no selling 
or promotional expenses will be incurred in 
connection therewith except for professional 
services; 


that no units may be resold after the coming 
in force of The Securities Act, 1978, unless 
such resale complies with the requirements 
for the first trade in securities previously 
acquired pursuant to the exemption contained 
in clause (p) of Subsection (lect Sectional 
of The Securities Act, 19/78, provided that 
the resale of a condominium unit without the 
Net Net Management Agreement shall not be 
subject to the restriction on resale in this 
condition 9. 


- JA- 


FRANCANA OIL & GAS LTD. 
AND 
CANADIAN MERRILL LTD. 


UPON counsel on behalf of Francana Qi] 
e Gas tds ("Francana Jernigan application 
for the within order, and the Commission 
being™*of the opinion that to make the order 
sought would not be prejudicial to the public 
interest, 


IT IS ORDERED that Francana be exempted 
from complying with subsections 82(10) and 
82(11) of The Securities Act and with paragraphs 
89(dd(12)sandasdhic.Gis)-+sOofealhe securities .Act, 
1978 in connection with a takeover bid (the "Offer") 
to be made for all the outstanding common shares 
OteGana dianrMerrct] faleds PU aMerrin |) as Dart “of “a 
proposed reorganization (the "Reorganization") of 
Francana and Merrill, on the following conditions: 


(a) Francana shall not attach any condition to 
the Offer except the right to withdraw the 
Offer wits 


(i) the Reorganization is not approved 
by voteof the majority of the shares 
held by the shareholders present in 
person or represented by proxy at 
each of the meetings of the share- 
holders of Francana and Merril] 
which. aresto. De. called, ror sucn 
purposes; or 


())5 Mere il, és.n asl. not Epentormsca lilo 
its obligations under the agreement 
(the "Reorganization Agreement") to 
be made among, inter alia, Francana 
and Merrill providing generally for 
the Reorganization, which are required 
to be performed as of the day upon 
whren..in accordance with the 
Reorganization Agreement, the business 
of Merrill is to be transferred to its 
wholly owned subsidiary, Merrill Inc., 
and all of the issued and outstanding 
éharesvotemernil baineseare to be 
acquired by Francana; 





(b) the day (the "Distribution Date") upon which 
Francana is required under the Offer to take- 
up and pay for the common shares of Merrill 
deposited in acceptance of the Offer or to 
abandon the Offer shall be a date not more 
than 60 days following the date of the Offer; 
and 


(ce the Offer shall provide that common shares of 
Merrill may be deposited pursuant to the CoH 
and that any such shares so deposited may be 
withdrawn, at any time up to the close of 
business on a day to be specified in the Offer; 
which day shall not be more than 10 days prior 
to the Distribution Date. 


HARDEE FARMS INTERNATIONAL LTD. 
AND 
THE BAXTER CANNING CO. LIMITED 


On application under $.59 of The Securities Act 

by Hardee Farms International Ltd. ("Hardee"), 

the Ontario Securities Commission ruled that the 
issue by Hardee to 132 Class "A" and Common 
shareholders of The Baxter Canning Co. Limited 
("Baxter") of unsecured promissory notes with an 
interest rate of 6% in exchange for Class "A" 
shares of Baxter and of Common shares of Hardee in 
exchange for Common shares of Baxter on the basis 
set out in the application, shall be deemed not to 
be a distribution to the public and registration 
is not required with respect thereto. 


IN THE MATTER OF A MULTIPLE UNIT 
RESIDENTIAL BUILDING TO BE KNOWN 
AS "MEADOW MEWS" 


UPON the application of Qualico Developments Ltd¢ 
under Section 59 of The Securities Act, R.S.O. 1970, 
C.426, as amended, the Ontario Securities Commission 
ruled that the offer and sale by Qualico Developments Ltda 
Of upsto 50 units, ‘each unite representing an equal 
undivided beneficial ownership interest in a Multiple 
Unit Residential Building to be known as "Meadow Mews" 
shall be deemed not to be a distribution to the public 
and registration shall not be required in respect 
thereto, subject to the following terms and conditions: 


1. That solicitations of prospective pur- 
chasers and sales of units shall be made 
only by Qualico Developments Ltd. 


2. That solicitations shall be made to not 
more than a total of fifty prospective 
purchasers and sales shall be made to 
not more than a total of twenty-five 
purchasers in respect to all 5 Oi uinsles?. 


3. That each purchaser purchases a unit as 
principal, for investment only, and not 
with a view to resale or assignment 
thereof. 
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That all of the purchases shall be com- 
pleted within a period of six months of 
the first purchase. 


That Qualico Developments Ltd. shall file 
an Affidavit on the completion of the 
purchases identifying the purchasers and 
stating with respect to each purchase 
that: 


(a) (i) such purchaser has represented 
that as at December 31,1978 his 
net worth was at least $200,000.00, 
and by virtue of his investment 
experience; or 


Ca) such purchaser has represented 
that as at December 31, 1978 
his net worth was at least 
$50,000.00, his taxable income 
for the 1978 taxation year, except 
for tax shelter investments, would 
have placed him in the fifty per 
Genta.50%) or higher tax bracket, 
and by virtue of his investment 
experience; 


ong 


(b) by virtue of his consultation with or 
advice from a registered dealer; 


such purchaser was in a position to 
evaluate the prospective investment 
on the basis of the information res- 
pecting the investment presented to 
him. 


That each prospective purchaser shall be 
provided with a copy of the Offering 
Memorandum and Syndication Agreement in 
substantially the same form as that filed 
with this application. 


That the offer and sale of units shall 
not be accompanied by an advertisement 
and that no selling or promotional 
expenses are incurred in connection 
therewith except for professional ser- 
vices or for services performed by a 
registered dealer. 


ae) eee 


IN THE MATTER OF THOSE REPORTING 
ISSUERS CURRENTLY EXEMPTED FROM 
FILING SIX-MONTH INTERIM FINANCIAL 
STATEMENTS IN ACCORDANCE WITH 
OSCEPOLIG™ NOMI 3256 


Whereas those reporting issuers (the "currently 
exempted reporting issuers") which, in accordance 
with OSC Policy No. 3-36 of the Ontario Securities 
Commission (the "Commission"), are currently 
exempted pursuant to.S.132(1){(c) (iii) of The 
Securities Act, R.S.O. 1970, c.426, as amended, 
and S.185(2) of The Business Corporations Act, 
ReS OO. 1970+ "coe, “aszamendec, from sending co 
each shareholder and filing with the Commission 
six-month interim financial statements are listed 
in Schedule "A" hereto attached; 


Upon the motion of the Commission pursuant to 
CTI0TD) (le OL The SecuritieseACt, 19/375 5.Osal7 (or, 
c.47, as amended (the "Act"); 


And upon the Commission being satisfied that in 
the case of currently exempted reporting issuers 
there is no adequate justification for requiring 
distribution of three-month interim financial 
statements; 


The Commission ordered, pursuant to S.79(b) (iii) 

of the Act, that each of the currently exempted 
reporting issuers is exempted from sending to the 
holders of its securities and filing with the 
Commission three-month interim financial statements 
so long as no material change occurs in the 
circumstances of such reporting issuer. 


Ode Ae 


REPORTING ISSUERS CURRENTLY EXEMPTED FROM 


FILING SIX-MONTH INTERIM FINANCIAL STATEMENTS 


PURSUANT TO 0.S.C. POLICY 3-36 


REPORTING ISSUER 


ALAMAR INDUSTRIES LIMITED 

ATLANTIC NICKEL MINES LIMITED 
CAIRNGORM MINES LIMITED 

CANADEX MINING CORPORATION LIMITED 
CHOICELAND IRON MINES LIMITED 
CINCINNATI-PORCUPINE MINES LIMITED 
CONSOLIDATED LOUANNA GOLD MINES LIMITED 
CRACKINGSTONE MINES LIMITED 

ELORA GOLD MINES LIMITED 

FLINT ROCK MINES LIMITED 
GORDON-LEBEL MINES LIMITED 

GRAND VALLEY MINING COMPANY LIMITED 
HOLCORP GOLD MINES LIMITED 

HOL-LAC GOLD MINES LIMITED 
JAMELAND MINES LIMITED 

JEROME EXPLORATIONS LIMITED 
KAYORUM GOLD MINES LIMITED 

LADDIE GOLD MINES LIMITED 


LAKELYN MINES INC. 
(FORMERLY LAKELYN MINES LIMITED) 


LOBO MINES & EXPLORATIONS LIMITED 
MAGI GOLD MINES LIMITED 
MINAKI GOLD MINES LIMITED 


MISTANGO RIVER MINES LIMITED 


SCHEDULE 


DATE OF ORDER 


SEPT. 
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REPORTING ISSUER 


NEW MCMANUS RED LAKE GOLD MINES LIMITED 
(FORMERLY MCMANUS RED LAKE GOLD MINES 


LIMITED) 

NORLAC EXPLORATIONS LIMITED 
PAC EXPLORATIONS LIMITED 
PAN-ORE GOLD MINES LIMITED 
PARVUS MINES LIMITED 

PLENO MINES LIMITED 

PRESTIGE MINES LIMITED 
RAMARDO MINES LIMITED 

RANNY GOLD MINES LIMITED 
ROWAN GOLD MINES LIMITED 
RUNDLE GOLD MINES LIMITED 
SANTA MARIA MINES LIMITED 
SHILO MINES LIMITED 

S.I.S. RESOURCES CORPORATION 
STARRATT NICKEL MINES LIMITED 
TECKORA MINES LIMITED 
TEXMONT MINES LIMITED 
TEX-SOL EXPLORATIONS LIMITED 


TRI-BRIDGE CONSOLIDATED GOLD 
MINES LIMITED 


UNITED MACFIE MINES LIMITED 
WADGE MINES LIMITED 
WOODVILLE MINES LIMITED 
ZAHAVY MINES LIMITED 


ZENMAC METAL MINES LIMITED 


DATE OF ORDER 


NOV. 
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PROSPECTUSES 


BELL CANADA 


Final receipt issued September 11, 1979 fcr prospectus 
dated September 11, 1979 qualifying the sale of $175,000,000 
11% Debentures, Series DG, due 2004. 


Underwriters: Wood Gundy Limited 
A.E. Ames & Co. Limited 
Dominion Securities Limited 


HEAD ON INVESTORS 


Final receipt issued September 11, 1979 for prospectus 
dated September 10, 1979 qualifying the sale of 135 
units of undivided beneficial cwnership of a feature 
length motion picture at $10,000 per unit. 


Agent: Michael Grant Productions Ltd. 


INTERNATIONAL BY-PRODUCTS LIMITED 


Final receipt issued September 12, 1979 for a prospectus 
dated May 31, 1979 qualifying 520,226 common shares of 
the company that were distributed by District Trust 
Company as a dividena to the holders of its commcn shares 
without payment by such shareholders. 


JOHN LABATT LIMITED 
Final receipt issued September 13, 1979 for prospectus 
dated September 12, 1979, offering $40,000,000 11 1/8% 
Sinking Fund Debentures, Series J., at 100%. 
Underwriters: Wood Gundy Limited 

Boe. Ames. <6 (Co. Limited 

Midland Coherty Limited 
LAKEFRONT TCWERS APARTMENTS INC. 


Preliminary prospectus dated June 7, 1979 withdrawn 
at the request of the company. 


FROM 
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UTHE “PALA CEME RES EIiloy, 


Receipt issued September 13, 1979 for prospectus dated 
September 6, 1979 qualifying the distribution of 712 
units of undivided beneficial ownership in a television 
series to be produced under the title "The Palace 
Presents". Price per unit is $5,000 and aggregate net 
proceeds to the producer will be $3,244,584. 


Selling Agent: Filmtrust Securities of Canada Limited 


RIGHTS OFFERINGS 


MICC INVESTMENTS CEMITED 

Material received acceptable to the Commission with 
respect to a rights offering to shareholders of recora 
on September 21, 1979. | 

O'BRIEN ENERGY & RESOURCES LIMITED 

Information satisfactory to the Commission has been 


received with respect to a rights offering to purchase 
one common share for each five common shares at $1.70. 


RELEASE FROM ESCROW 


ADANAC MINING & EXPLORATION LTD. 

The Commission hereby consents to the release of the 
remaining 187,500 escrowed shares helc by Canada Trust 
Company. 

TRANSFER WITHIN ESCROW 

CROYDON-ROUYN MINES LTD. 

Consent dated May 11, 1979 cancelled September 12, 1979. 


TO NO. OF SHARES 


The state of New Insco Mines Ltd. 730,001 
Lanfear B. Norrie 


= PART 5B = 


Rat MATERIAL IN PART B £S PUBLISHED AS A CONVENTENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THE FACTS THEREIN 
PRELIMINARY PROSPECTUSES RECEIVED: 
Et a i ad OE ee Ee ees 

SH PAVE MBSEiRwwy/ eee OR 
CANE CONSOLIDATED EXPLORATIONS LIMITED 
rere ee RNA LAN LL LG) 
OFFERING 1,500,000 COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING: 225,000 COMMON SHARES WITHOUT PAR VALUE. 
AGENT: THE TORONTO STOCK EXCHANGE 
(acting Agent) 

SEPTEMBER® LZ, L979 
CARMA DEVELOPERS LTD NATIONAL ISSUE-ALBERTA 
OFFERING SINKING FUND DEBENTURES, SERIES C. (Redeemable) 
UNDERWRITER: GREENSHIELDS INCORPORATED 
BBC MORTGAGE LTD NATIONAL ISSUE-BRITISH COLUMBIA 
OFFERING CUMULATIVE REDEEMABLE PREFERENCE SHARES SERIES A. 
UNDERWRITERS: Beate HAMEGH eS tC Ose LEM LT fp 

PEMBERTON SECURITIES LIMITED 
WOOD GUNDY LIMITED 
ODLUM, BROWN & T.B. READ LTD 

SEPTEMBER 13, 1979 
DYNAMIC AMERICAN FUND . NATIONAL ISSUE-ONTARIO 
OFFERING MUTUAL FUND UNITS. 
AGENT: BEUTEL, GOODMAN AND COMPANY LTD 
DYNAMIC INCOME FUND NATIONAL ISSUE-ONTARIO 
OFFERING MUTUAL FUND UNITS. 
AGENT: BEUTEL, GOODMAN AND COMPANY LTD 
GULF CANADA LIMITED NATIONAL ISSUE-ONTARIO 
OFFERING DEBENTURES (Unsecured and Redeemable) 
UNDERWRITER: WOOD GUNDY LIMITED 

DOMIENTONGS EGU RI ey Seis Meds D> 
INSU (NBS) gs TORO TsO UBC aio, 

SIMCOE ERIE INVESTORS LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING CONVERTIBLE DEBENTURES. 


UNDERWRITER: MIDLAND DOHERTY LIMITED 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


er St tt EI 


BIGHART OIL AND GAS LTD 








Midland Doherty Limited - September 11, 1979 
CANADIAN PACIFIC INVESTMENTS LIMITED 

Andras, Hatch & Hetherington Ltd - “September 11, 1979 
Odlum Brown & T.B. Read Ltd - September 6, 1979 
CHRYSLER CREDIT CANADA LTD 

Merrill Lynch Royal Securities Limited - August 30, 1979 
A.E. Ames 63 Co.. uinmited - (September. .47 no 
DOME PETROLEUM LIMITED 

Greenshields Incorporated - September 6, 1979 
THE T. EATON ACCEPTANCE CO. LIMITED 

Midland Doherty Limited - September 11, 1979 
Davidson Partners Limited - September 6, 1979 
NORCEN ENERGY RESOURCES LTD 

Hector M. Chisholm & Co. Limited - September si ee SS) 
O.M.G. HOLDINGS INC, 

Yorkton! Secusicires=inc. - September 6, 1979 
ROYNAT LTD 

Davidson Partners Limited - September 10, 1979 
Bache Halsey Stuart Canada Ltd - September 6, 1979 
Burns Fry Limited - August p> wane Bs By i 
WESTCOAST TRANSMISSION COMPANY LIMITED 

Hector M. Chisholm & Co. Limited - September 55) 2979 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 


c INTERIM REPORT 


ABITIBI PAPER COMPANY LTD. 
AGNICO-EAGLE MINES LIMITED 
ALL CANADIAN COMPOUND FUND 
ALL CANADIAN DIVIDEND FUND 
ALL CANADIAN FUND 4000 
ALL CANADIAN REVENUE GROWTH FUND 
AMALGAMATED BONANZA 

PETROLEUM LTD. 
AMERICAN ELECTRIC POWER 

COMPANY INC. 
AMOCO CANADA PETROLEUM COMPANY LTD. 
ARBOUR CAPITAL RESOURCES INC. 
ARBOUR GLEN APARTMENTS LIMITED 
AUGMITTO EXPLORATIONS LIMITED 


BEAUFORT ENERGY LIMITED 
BEAUFORT EXPLORATION LIMITED 
BEAUFORT PETROLEUM 

INVESTMENT LIMITED 
BENEFICIAL FINANCE CO. OF CANADA 
BISON PETROLEUM AND MINERALS LIMITED 
BONANZA OIL & GAS LTD. 
BRASCAN LIMITED 

THE BRITISH PETROLEUM 

COMPANY LIMITED 


CANADIAN HOMESTEAD OILS LIMITED 
CANADIAN JAVELIN LIMITED 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANPAL-CANADIAN ISRAEL CORP. LTD. 
CANRAY RESOURCES LIMITED 
CANSHORE EXPLORATION LIMITED 
CARBREW EXPLORATIONS LIMITED 
CARDIFF URANIUM MINES LIMITED 
CASSIDYS LIMITED 

CENEX LIMITED 
COMBINED METAL MINES LIMITED 
COMMERCIAL CREDIT 

CORPORATION LIMITED 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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COPCONDA RESOURCES INC. 
CRAIGMONT MINES LIMITED 


DAON DEVELOPMENT CORPORATATION 
DENISON MINES LIMITED 
DESTORBELLE MINES LIMITED 
DICKENSON MINES LIMITED 
DOLPHIN-MILLER MINES LIMITED 


DOMINION EQUITY INVESTMENTS LTD. 


DOMLIN INC. 
DONRAND MINES LIMITED 
DYNAMAR ENERGY LIMITED 


EGO RESOURCES LIMITED 
THE EL PASO COMPANY 
ERICKSON GOLD MINING CORP. 


FIRST CALGARY PETROLEUMS LTD. 
FORT NORMAN EXPLORATIONS INC. 
FOUR SEASONS HOTELS LIMITED 


GARIBALDI LIFTS LTD. 
GENERAL TELEPHONE & ELECTRONICS 
CORPORATION 
GOWGANDA SILVER MINES LIMITED 
GREYHOUND LINES OF CANADA LTD. 
GROUNDSTAR RESOURCES LIMITED 
GROUPED INCOME SHARES LIMITED 
GUARDIAN ENETERPRISE FUND 

OF CANADA 
GUARDIAN NORTH AMERICAN FUND 
GUARDIAN SECURITY INCOME FUND 
GUARDIAN WORLD EQUITY FUND 
GULF OIL CORPORATION 


THE HAMILTON GROUP LIMITED 

HARDEE FARMS INTERNATIONAL LTD. 

HAYES-DANA INC. 

HUDSON'S BAY OIL AND GAS 
COMPANY LTD. 

HUNTER DOUGLAS CANADA LIMITED 


INDEPENDENCE FUND, INC. 
INDUSTRIAL PENSION FUND 
INTERBRANCH DEVELOPMENT 
CORPORATION 

INTER CITY GAS LIMITED 
INTERNATIONAL ENERGY FUND 
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INTERNATIONAL GROWTH FUND 
INTERNATIONAL INCOME FUND 
INTERNATIONAL THOMSON 
ORGANIZATION LIMITED 


J-Q RESOURCES INC. 
JOHN LABATT LIMITED 


KAISER RESOURCES LTD. 


THE KNEE HILL COAL COMPANY, LIMITED 


LAKE ST.JOSEPH IRON LIMITED 
LAURASIA RESOURCES LIMITED 
LES TERRAINS AURIFERES MALARTIC 
(QUEBEC) LIMITED 
LEVY INDUSTRIES LIMITED 
LIBERIAN IRON ORE LIMITED 
LOST RIVER MINING 
CORPORATION LIMITED 
LYTTON MINERALS LIMITED 


M & M PORCUPINE GOLD MINES LIMITED 
MDS HEALTH GROUP LIMITED 
MACLEAN-HUNTER CABLE T.V. LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MARKS & SPENCER CANADA INC. 
MENTOR EXPLORATION AND 
DEVELOPMENT CO. LIMITED 
METRO=MATIC SERVICES LIMITED 
MICO ENTERPRISES LIMITED 
MINERAL RESOURCES 
INTERNATIONAL LIMITED 
MISTANGO RIVER MINES LIMITED 
THE MUNICIPAL MORTGAGE FUND 
MUTUAL ACCUMULATING FUND 


NATIONAL HEES ENTERPRISES LIMITED 
NATIONAL TRUST COMPANY LIMITED 
NEWCREST DEVELOPMENTS LIMITED 

NEW DOMINION RESOURCES LIMITED 
NEW YORK OILS LIMITED 

NICKEL RIM MINES LIMITED 
NORTHGATE EXPLORATION LIMITED 
NU-ENERGY DEVELOPMENT CORP. 


OAKWOOD PETROLEUMS LTD. 


PAN CENTRAL EXPLORATIONS LIMITED 
PETROBAR EXPLORATIONS INC. 

THE PETROL OIL & GAS 

COMPANY, LIMITED 

POMINEX LTD. 

POP SHOPPES INTERNATIONAL INC. 
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POWER CORPORATION OF CANADA, LIMITED 


PROFLEX LIMITED 


RESOLUTE PETROLEUMS LIMITED 
ROCKWELL INTERNATIONAL 
CORPORATION 

ROMAN CORPORATION LIMITED 
ROMFIELD BUILDING 
CORPORATION LIMITED 

RUSSEL INDUSTRIES LIMITED 


ST. LAWRENCE CEMENT CO. 
ST.LUCIE EXPLORATION 
COMPANY LIMITED 

SCEPTRE RESOURCES LIMITED 
Joris SCHNELDERSING: 


SCOTT'S RESTAURANTS CO. LIMBTIED 


SIFTON PROPERTIES LIMITED 
SILVANA MINES INC. 
SIMPSONS-SEARS ACCEPTANCE 
COMPANY LIMITED 
STAMPEDE INTERNATIONAL 
RESOURCES LTD. 
STANDARD TRUST COMPANY 
STEINTRON INTERNATIONAL 
ELECTRONICS LTD. 
Diz AseSDUARTZOTUcCO] LIMITED 
SUDBURY CONTACT MINES LIMITED 
SUNBURST EXPLORATION LIMITED 
SUPERIOR ACCEPTANCE 
CORPORATION LIMITED 
SURPASS CHEMICALS LIMITED 


TALCORP ASSOCIATES LIMITED 
TRANS CANADA SHARES 

SERIES "A" (NEW) 
TURBO RESOURCES LIMITED 


UNITED ASBESTOS INC. 


UNITED FINANCIAL MANAGEMENT LTD. 


UNITED MACFIE MINES LIMITED 
UNIVEST GROWTH FUND 


WESTERN RESOURCES 
MINERALS LIMITED 


WESTERN URANIUM EXPLORATIONS INC. 


WINDFALL OILS & MINES LIMITED 


WINDSOR RACEWAY HOLDINGS LIMITED 


WITCO CHEMICAL CORPORATION 
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ONTARIO POLICY NO. 3-42 


RECOGNITION OF STOCK EXCHANGES 


Various provisions of The Securities Act, 1978 and the regul- 
ations thereunder make reference to stock exchanges. The forms of words 
used in these provisions differ, indicating that the Commission has the 
power to recognize different groups of stock exchanges for purposes of the 
various provisions. This Ontario policy sets out the decisions made by 
the Commission as to the exchanges to be recognized under the various 
sections. 


(1)  Subparagraph 1(1)38.iii, sections 19 and 20 and subsection 22(1) 


Subsection 22(1) prohibits any person or company from 
carrying on business as a stock exchange in Ontario unless such 
stock exchange is recognized in writing by the Commission. Sub- 
paragraph 1(1)38.iii (forming part of the definition of "reporting 
issuer") and sections 19 and 20 (dealing with the audits of members 
of self-regulatory organizations) refer to stock exchanges in 
Ontario recognized by the Commission. The Commission confirms that 
its recognition of The Toronto Stock Exchange under The Securities 
Act formerly in force continues under subsection 22(1) and that 
The Toronto Stock Exchange is the only stock exchange in Ontario 
recognized by the Commission for purposes of subparagraph 1(1)38.iii 
and sections 19 and 20. 


(2) Clauses 72(1)(b) and 88(2) (a) 


Clause 72(1)(b) exempts a distribution of securities from 
the application of the prospectus requirements if the distribution 
is made “on any stock exchange recognized for the purpose of this 
section by the Commission where the securities are distributed 
through the facilities of the stock exchange pursuant to the 
rules of the stock exchange and the requirements of the Commission 


Clause 88(2)(a) exempts a takeover bid from the requirements 
of Part XIX of the Act where "it is made through the facilities 
of a stock exchange recognized by the Commission for the purpose 
of this section according to the by-laws, regulations or policies 
of the stock exchange”. 


The Toronto Stock Exchange, in cooperation with the Commission, 
has developed and put into place rules governing distributions 
through the Exchange and takeover bids effected through the facilit- 
ies of the Exchange. The rules governing distributions through the 
Exchange are satisfactory to the Commission. Those governing take- 
over bids effected through the facilities of the Exchange are 
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satisfactory to the Commission, except that the Commission is 
concerned with the possibility that a takeover bid constituting 
an offer for control that is made pursuant to those rules may 
put at a disadvantage a subsequent competitive offeror who 
wishes to use a takeover bid circular. This is a significant 
concern, since the subsequent competitive offeror would find it 
necessary to use the circular procedure if his offer is to be 
conditional on deposit of a minimum number of shares or if the 
consideration offered is other than cash. 


In these circumstances, the Commission recognizes the 
TSE for purposes of section 72 and also recognizes the TSE for 
purposes of section 88, but the latter recognition is conditional 
On prior discussion with the Commission of any takeover bid 
that involves an offer for control, to verify that the bid is so 
structured as not to put at a disadvantage any subsequent compet- 
itive offer. The Alberta Stock Exchange, the Montreal Stock 
Exchange and the Vancouver Stock Exchange have adopted rules 
tracking the rules of The Toronto Stock Exchange as to takeover 
bids. Accordingly, the Commission would be prepared to recognize 
these three exchanges for purposes of section 88 if appropriate 
conditions can be developed after discussion with the exchanges. 
An amendment to this policy will be published if any or all of 
these exchanges are recognized after discussion between them and 
the Commission. If those exchanges wish recognition for pur- 
poses of section 72, and if any other exchanges wish recognition 
for purposes of section 88, they are invited to initiate dis- 
cussions to that end. Both in the interests of uniformity and 
in the interests of the effective operation of a national securities 
market, the Commission would like to be in a position to recognize 
other stock exchanges and it trusts that they will see fit to 
accept this invitation. 


Clauses 88(1)(j) and 88(3)(c) 


Clause 88(1)(j), the definition of "published market" in the 
Part of the Act dealing with takeover bids, refers to "a stock 
exchange recognized by the Commission for purposes of this Part". 
Clause 88(3)(c) provides an exemption from the requirements of that 
Part for an issuer bid that is made "through the facilities of a 
stock exchange recognized by the Commission for the purpose of 
this Part ...". The similarity of language between these two 
provisions indicates that the same stock exchange or stock exchanges 
must be recognized under both provisions, and the Commission 
recognizes only The Toronto Stock Exchange for purposes of these 
provisions. The TSE has submitted to the Commission for consider- 
ation draft by-laws governing issuer bids, but it is expected that 
the final version of these by-laws will not be adopted for some 
months. Accordingly, recognition of The Toronto Stock Exchange 
for this purpose is conditional on prior discussion between the 
TSE and the Commission of any issuer bid that is to be effected 
through the facilities of the TSE in reliance on clause 88(3)(c). 
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It should be noted that, in the view of the Commission, the 
fact that only the TSE is recognized for purposes of clause 88(1)(j) does 
not indicate that the TSE is the only stock exchange which constitutes a 
"published market". That clause also refers to “any other market on which 
such securities are traded if the prices at which they have been traded on 
that market are regularly published in a bona fide newspaper or business 
or financial publication of general and regular paid circulation". Almost 
any established stock exchange, in Canada or elsewhere, would constitute 
a published market within these words. 


Section 139 of the Regulations under the Act 


Section 139(1)(b) is designed to avoid technical contravention 
of the registration requirements by Quebec-registered securities firms 
whose representatives on the floor of the Montreal Stock Exchange use 
telecommunications equipment to execute trades in exchange-traded options 
traded on The Toronto Stock Exchange. The section will also avoid a 
technical contravention when the facilities of the Montreal Stock Exchange 
are used as a "terminal" for trading through the Computer Assisted Trading 
System (CATS) of the TSE. 


Accordingly, for purposes of 139(1)(b)(i), the Commission 
recognizes the Montreal Stock Exchange. For purposes of 139(1)(b)(ii); 
the Commission recognizes: 


(a) all exchange-traded options issued by Trans Canada Options 
Inc. and traded through the facilities of The Toronto Stock 
Exchange; and 


(b) all of the listed securities designated by The Toronto Stock 
Exchange as securities which are traded through its Computer 
Assisted Trading System, while such securities are traded 
through such Computer Assisted Trading System. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 14TH SEPTEMBER, 1979 
———— NENG STH SEE TEMBER, 19/9 


AMENDED CONDITIONS ATTACHING TO TYPE II 
REGISTRATION OF A CHARTERED BANK 


After further discussion with the Canadian 
Bankers' Association, for greater certainty the 
Commission has amended the second sentence in paragraph 
(1) of the conditions of registration attaching to the 
registration of banks registered as "Type II" Dealers. 
Please substitute the attached page for the first page 
of the conditions as published in the Weekly Summary for 


the week ending 10th August, 1979. 


Attachment 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 14TH SEPTEMBER, 1979. 


CONDITIONS OF REGISTRATION FOR BANKS REGISTERED 
AS DEALERS 


The registration of Bank as a 
securities dealer is subject to the following terms and conditions: 


(1) The Bank and its employees and others acting for it will not 

solicit the purchase or sale of securities except for solicitations that 

(i) are made to customers of the Bank in accordance with paragraphs (a) 
through (d) below, and (ii) in trades that are exempt from registration by 
reason of section 34 of the Act. For this purpose, solicitation occurs 

if the discussions with the customer that result in the trade are initiated 
by the Bank or if the Bank, its employees or agents make recommendations | 
designed to influence the investment decision of the customer. | 


The following are the circumstances in which solicitations are 
permissible: 


(a) (i) Securities of the Bank or of an issuer associated with 
the Bank, such as a mutual fund, may be approved, under 
the procedure described in Schedule A, by a trading 
officer at one of the central offices of the Bank for 
sales to customers of the Bank who satisfy criteria 
specified by that central office. This clause (i) as 
intended only to facilitate the sale of securities of 
an issuer such as a mutual fund, real estate investment 
trust or mortgage fund where the Bank has arranged to 
make the securities available in order to provide its 
customers with an alternative, bank-associated investment 
opportunity on a continuing basis. ''Associated'' is here 
used not in the sense of the Act, but rather to denote 
a relationship involving a continuing interest and 
involvement on the part of the Bank, 


(ii) The availability of the securities referred to in (4) 
may be indicated to customers by advertisements displayed 
within premises occupied by the Bank and by material 
that is disseminated outside the Bank in a manner designed 
to be received only by persons who are already customers 
of the Bank, but not by advertisements published in the 
press, television, radio or other media for appealing 
to the general public. 


(iii) Orders for securities referred to in (i) may be accepted 
in bank branches by the persons designated in accordance 
with Schedule A, but only if it is first verified that 
the prospective investor satisfies the criteria specified 
by the central office in approving the particular 
‘securities. 
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WEEK ENDING 21ST SEPTEMBER, 1979 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


SUPPLEMENT "D" 


SUPPLEMENT "xX" 


(REV 11-77) 


OSREG. 607/79, 

REGULATION TO AMEND ONTARIO 
REGULATION 478/79 MADE UNDER 
tie Secunia Les “Aci, 1978 


DISCEOSURE’ OF DIRECTORS ' 
AND OFFICERS' REMUNERATION 
UNDER THE SECURITIES ACT, 1978 


- 2A - 


CEASE TRADING ORDERS 
J.D. CARRIER SHOE CO. DIMITED 


The cease trading order dated 12th September, 1979, 
is extended and shall expire on 9th October, 1979, 
unless earlier extended, varied or rescinded. 


PENNANT RESOURCES LIMITED 


The Ontario Securities Commission ("Commission") 

made a temporary cease trading order on 20th September, 
1979, prohibiting the following individuals, 

syndicates and corporations from trading in the 

10% Convertible Sinking Fund Series A Debentures 

of Pennant Resources Limited and common shares 
received upon conversion of the Debentures: 


Le Ral-Hel Co. Ralph E. Burgess 


Helen E. Burgess 
van The White-Shaughnessy H. Vance White 
Syndicate Ronald R. White 


Joseph M. Shaughnessy 


ule S.B.W.& Co. Dr. E. Joanne Briggs 
Michael Singer 
W. Denis Whitaker 


4. Pooler Associates Mrs. Ronnie Richman 
James Bentley 
Crawford Gordon 
Mrs. Barbara Silverberg 
Haycrest Investments Ltd. 
(Attention: Harvey Hecker) 


5% Barris & Co, Sidney Silverberg 
Mitchell Baran 


6. Prairial S.A» 


eee Rood. Poevin 
Consultants Led. 


Se Zoli 2 Ontario Linited 
a 401886 Ontario Limited 
LO Shock» Securities): Inc 


The order was made in conjunction with the 
Commission's investigation of the circumstances 
in which a private placement of these Debentures 
was effected in January 1979. 


The order does not otherwise affect public trading 
in the shares of Pennant Resources Limited which 
are listed on the TSE. The prohibition extends 
only to the parties named above and will expire on 
October 5, 1979, unless earlier extended, varied or 
rescinded. 


AUSTIN INVESTMENT CORPORATION LIMITED 


On application under $.59 of The Securities Act by 
Austin Investment Corporation Limited, the Ontario 
Securities Commission (the "Commission") ruled that 
the issuance by Austin Investment Corporation 
Limited of $2,700,000 of Class A Preferred Shares 

in exchange for interests of investors in Windsor 
Court Investments Joint Venture, Castle Downs Estates 
Joint Venture, 110624 Developments Joint Venture and 
Woodvale Developments Joint Venture pursuant to a 
share exchange offer shall be deemed not to be a 
distribution to the public and registration shall 
not be required in respect thereto, on condition 
that Austin Investment Corporation Limited files 
with the Ontario Securities Commission copies of the 
reports and financial statements filed with the 
British Columbia Superintendent of Brokers and the 
Vancouver Stock Exchange. 
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BANK OF MONTREAL 
AND 
FIRST CANADIAN MORTGAGE FUND 


On application under S.73 of The Securities Act, 1978, 
by the Bank of Montreal (the "Bank"), the Ontario 
Securities Commission ruled that trades by the Bank 
through its offices in units of First Canadian 
Mortgage Fund, a mutual fund associated with the Bank, 
are not subject to section 24, provided: 


CL) no sales or other acquisition charges 
are levied by the Bank; 


(2) the availability of the units may be 
indicated to customers by advertisements 
displayed within premises occupied by 
the Bank and by material that is 
disseminated outside the Bank in a manner 
designed to be received only by persons 
who are already customers of the Bank, 
but not by advertisements published in 
the press, television, radio or other 
media for appealing to the general 
public. 


CENEX LIMITED 


On application under S.59 of The Securities Act by 
Cenex Limited, the Ontario Securities Commission 
ruled that the issuance by Cenex Limited of 30,000 
common shares of Cenex Limited to Norman Associates 
shall be deemed not to be a distribution to the 
public and registration shall not be required in 
respect thereto. 


aS 


CLARK EQUIPMENT OF CANADA LTD. 

CLARK EQUIPMENT CREDIT OF CANADA LTD. 

AND 

"CLARK CANADA SAVINGS AND INVESTMENT PLAN" 


Under Section 73 of The Securities Act, 1978, the 
Ontario Securities Commission ruled that intended 
trades by Clark Equipment of Canada Ltd. and 

Clark Equipment Credit of Canada Ltd. in securities 
of the "Clark Canada Savings and Investment Plan" 
to their respective employees are not subject to 
Sections 24 and 52. 


COURVAN MINING COMPANY LIMITED 


On application under S.73 of The Securities Act, 1978, 
by Sullivan Mining Group Ltd., the Ontario Securities 
Commission ruled that trades by Sullivan Mining 

Group Ltd. of up to 233,765 shares owned by it in 
Courvan Mining Company Limited are not subject to 
Section 52 provided that the trades are made through 
and subject to the rules of The Toronto Stock 
Exchange. 


HOME FEDERAL SAVINGS AND LOAN ASSOCIATION 
OF PALM BEACH 


On application under S.73 of The Securities Act, 1978, 

by Home Federal Savings and Loan Association of Palm 
Beach ("Home Federal"), the Ontario Securities Commission 
ruled that trades by Home Federal to its account holders 
and borrowers to implement its conversion to a United 
States federal stock savings and loan association are 

not subject to Sections 24 or 52. 


PALMETTO FEDERAL SAVINGS AND LOAN ASSOCIATION 


On application under §.73 of The Securities Act, 1978, 
by Palmetto Federal Savings and Loan Association 
("Palmetto Federal"), the Ontario Securities Commission 
ruled that trades by Palmetto Federal to its account 
holders and borrowers to implement its conversion to a 
United States federal stock savings and loan association 
are not subject to Sections 24 or 52. 


GA 


UNION CARBIDE CANADA LIMITED 


On application under S.117(2) of The Securities 
Act, 1978, by Canada Permanent Trust Company on 
behalf of Senior Officers of Union Carbide 

Canada Limited, the Ontario Securities Commission 
ordered that each of those senior officers of 

Union Carbide Canada Limited ("Participating 
Officers") who are participants from time to time 
in the Union Carbide Canada Limited Long Term 

Stock Purchase Plan ("the Plan") is exempted from 
the requirements of Section 102 to file a report 
within ten days after the end of the month in which 
each Participating Officer acquires beneficial 
ownership of securities in the Plan, subject to the 
conditions that: 


i hr the trustee of the Plan, Canada Permanent 
Trust Company, or its successor, files an 
aggregate report with respect to all 
securities held by it in the Plan forthwith 
upon the granting of this Order in Form 36 
of Ontario Regulation 478/79; 


ae the trustee of the Plan, Canada Permanent 
Trust Company, or its successor, files an 
aggregate report in Form 37 of Ontario 
Regulation 478/79 when the filing of such 
report would be required by subsection 
102(2) of The Securities Act, 1978, and 


35 each Participating Officer who is an insider 
within the meaning of The Securities Act, 
1978, files the required report in Form 37 
of Ontario Regulation 478/79 when such 
Participating Officer acquires securities 
previously held in the Plan from the 
trustee. 


UNITED WESTERN OIL & GAS LIMITED 


On application under S.73 of The Securities Act, 1978, 
by Acroll Petroleums Ltd. ("Acroll"), the Ontario 
Securities Commission ruled that the sale by Acroll 

of up to 200,000 common shares of United Western Oil & 
Gas Ltd. through the facilities of The Toronto Stock 
Exchange or, in the alternative, the sale by Acroll 

of not less than 75,000 or more than 200,000 such 
shares by way of private agreement, is not subject to 
Sections 24 or 52 subject to the conditions: 


- JA- 


Le that sale through the facilities of 
The Toronto Stock Exchange shall be 
conducted in accordance with that 
Exchange's orderly marketing 
requirements; -and 


ais that sale through the facilities of 

The Toronto Stock Exchange or otherwsie 
by private agreement shall have been 
completed on or before the 90th day 
next following the date of this ruling 
(2lst September, 1979). 


FRASER INC. 


Whereas Fraser Inc., a corporation incorporated 
under the laws of Canada (the "Corporation"), 
has made application to the Ontario Securities 
Commission (the “Commission") under S.116(1) (c) 
of The Securities Act (the "Act") for an order 
exempting those insiders of the Corporation who 
are holders of Common Shares of the Corporation 
from the reporting requirements of S.110 of the 
Act with respect to Common Shares of the 
Corporation received by way of stock dividend, 
the Director ordered that those insiders of the 
Corporation who are holders of Common Shares of 
the Corporation are exempted from the reporting 
requirements of S.110 of the Act with respect 
to Common Shares of the Corporation received by 
way of stock dividend, subject to the following 
conditions: 


ae That each such insider, within thirty 
days after December 31 of each year, 
shall file with the Commission an 
insider report disclosing therein any 
increase in the holdings of such insider 
of Common Shares of the Corporation by 
way of stock dividend in that year; 


2" That each insider shall file insider 
reports with the Commission in accordance 
Wathyse010' OfetherAct witheregardrto,s ald 


other transactions involving the securities 


of the Corporation not otherwise exempted 
by an order of the Commission. 
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PROSPECTUSES 


DAON DEVELOPMENT CORPORATION 


Final receipt issued September 20, 1979 for prospectus 
dated September 18, 1979 qualifying the issuance of 
1,500,000 9%% Cumulative Redeemable Preference Shares, 
Senior Series B with a par value of $10.00 each. Price 
per share $10.00. 


Underwriters: McLeod Young Weir Limited 
Richardson Securities of Canada 
Greenshields Incorporated 


CHIEFTAIN DEVELOPMENT CO. LTD. 


Final receipt issued September 18, 1979 for prospectus 
dated September 18, 1979 offering 1,200,000 common shares 
at the price of $30.70 per common share. 


Underwriters: McLeod Young Weir Limited 
Richardson Securities of Canada 


FIRST CANADIAN MORTGAGE FUND 


Final receipt issued September 17, 1979 for prospectus 
dated September 13, 1979 offering mutual fund units at 
net asset value. 


HAZELTON FILM INVESTORS 1979-A 


The preliminary prospectus dated September 6, 1979 was 
withdrawn on August 15, 1979 at the request of the company. 


THE LAST CHASE 


Final receipt issued September 13, 1979 for a prospectus 
dated September 12, 1979 qualifying the distribution of 
496 units of equal undivided interest representing 100% 
ownership in the feature length motion picture film 
tentatively entitled "The Last Chase". Price per Unit 4s 
$10,000.00 to net proceeds of $4,612,800, after Agent's 
commission and before expenses of issue. The film units 
will be offered on a best efforts agency basis. 


Selling Agent: Mead & Co. Limited 


Sf9o <n - 


MELROSE EXPLORATIONS LTD. 


Receipt issued September 17, 1979 for prospectus dated 
September 13, 1979 qualifying 300,000 common shares 
(without par value) to be offered at 60¢ to net the 
company $90,000. 


There is also a secondary offering of 100,000 shares 
common shares (without par value) in the 90¢ to $1.10 
range. The proceeds from the secondary offering will 
accrue to the selling shareholder and not to the treasury 
of the corporation. 


NORTHERN TELECOM LIMITED 


Final receipt issued September 13, 1979 for prospectus 
dated September 13, 1979 qualifying the issue of ar, 000 , 000 
common shares at $49.97 per share. 


Underwriters: Greenshields Incorporated 


PHAETON EXPLORATION LTD. 


Receipt issued September 14, 1979 for prospectus dated 
August 30, 1979 qualifying 1,300,000 common shares to be 
offered at 54¢ per share to net the company S55 1, O0G'. 


There is also a secondary offering of 600,000 shares 

to be offered in the 75¢ to 85¢ range after the under- 
written shares have been sold. The proceeds from the 
secondary offering will not accrue to the corporation. 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 
Rosmar Corporation Limited 


"PHOBIA" 

BOROUGH PARK PRODUCTIONS INC. 

Final receipt issued September 17, 1979 for prospectus 
dated September 14, 1979 offering units in the film 
“Phobia”. 


Distributor: Merit Investment Corporation 
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UNIVERSITY SCHOLARSHIPS OF CANADA 


Final receipt issued September 14, 1979 for prospectus 
dated August 14, 1979, qualifying the sale of scholar- 
ship agreements. 


Agent: Scholarship Consultants of North America 
Ltd. and Registered Dealers. 


RIGHTS OFFERINGS 


CANADA TRUSTCO MORTGAGE COMPANY 


Material received acceptable to the Commission in respect 
of a rights offering to common shareholders of record as 
of September 28, 1979. 


KAPS TRANSPORT LTD. 


Information satisfactory to the Commission has been 
received with respect to a rights offering to holders 
of 10% convertible debentures. 


MICC INVESTMENTS LIMITED 


Material received acceptable to the Commission with res- 
pect to a rights offering to shareholders of record on 
September 21, 1979. 


RELEASE FROM ESCROW 
PLYDOM CORPORATION LIMITED 


The Commission has consented to the release of 1,100,000 
escrowed shares held by The International Trust Company, 
such shares to be released for the purposes of cancel- 
lation and destruction only. 

TRANSFER WITHIN ESCROW 

ATEBA MINES INC. 


FROM iat] NO. OF SHARES 


Frank Poupore Mary Poupore 667 


- PART: B. - 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE AND IS NOT 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
TO THE FACTS THEREIN 
PRELIMINARY PROSPECTUSES RECEIVED: 

SEPTEMBER 14, 1979 
FILMPLAN INTERNATIONAL INC. NATIONAL ISSUE QUEBEC 
OFFERING 2,274 UNITS OF UNDIVIDED INTEREST COMPRISING 
100% OWNERSHIP OF THREE FEATURE-LENGTH MOTION PICTURE 
FILMS ENTITLED “DIRTY TRICKS” “HOGWILD" “SCANNERS* 


SUBSCRIPTION PRICE: $5,000 PER UNIT 


AGENTS: GEOFFRION, ROBERT & GELINAS LTD. 
PEMBERTON SECURITIES LIMITED 


"KLONDIKE FEVER" NATIONAL ISSUE ONTARIO 
(A Feature Length Motion Picture Film) 


OFFERING 750 UNDIVIDED OWNERSHIP INTEREST UNITS. 
SUBSCRIPTION PRICE: $6,000 PER UNIT. 

AGENT: C.F.I. INVESTMENTS INC. 

NATIONAL RESOURCE EXPLORATION FUND - 1979 
OFFERING 500 UNITS AT $5,000 PER UNIT. 


PROMOTER: NATIONAL RESOURCE EXPLORATIONS LTD. 


PLEASE NOTE CORRECTION TO WEEKLY SUMMARY - WEEK ENDING 14TH 
SEPTEMBER, 1979 = PART 8B. 


CANE CONSOLIDATED EXPLORATIONS LIMITED 


DELETE LAST 2 LINES. SUBSTITUTE THE FOLLOWING - 
"REGISTERED SECURITIES DEALERS’. 


DYNAMIC INCOME FUND 


AGENT SHOULD BE'DYNAMIC FUNDS MANAGEMENT LTD ' 


PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 
THEY HAVE CEASED DISTRIBUTION 


BEARCAT EXPLORATIONS LTD. 

Peters & Co. Limited - September 4, 1979 
BELL CANADA 

Notices received from a number of 


registrants. 


BEAUFORT PETROLEUM INVESTMENT LIMITED 


Brown, Baldwin, Nisker Limited September 14, 1979 


CANADIAN PACIFIC INVESTMENTS LIMITED 


McLeod Young Weir Limited 
Levesque, Beaubien Inc. 


September 13, 1979 
September 10, 1979 


THE T. EATON ACCEPTANCE CO. LIMITED 


Notices received from a number of 
registrants. 


JOHN LABATT LIMITED 


Notices received from a number of 
registrants. 


NORTHERN TELECOM LIMITED 


Bell Gouinlock Limited - September 17, 1979 


ROYNAT LTD. 


Notices received from a number of 
registrants. 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 


Cc INTERIM REPORT 


ACTION TRADERS INC. 
AGRA INDUSTRIES LIMITED 
ALCAN ALUMINUM LIMITED 
ALCONQUIN MERCANTILE 
CORPORATION 
ANGLO UNITED 
DEVELOPMENT CORPORATION 
ARGOSY FINANCE COMPANY LIMITED 
ASSOCIATES CAPITAL CORPORATION 


THE BECKER MILK CO. LTD. 
BILTMORE INDUSTRIES LIMITED 
BIROCO KIRKLAND MINES LIMITED 
BOW VALLEY INDUSTRIES LIMITED 
BRALSAMAN PETROLEUMS LIMITED 
BURLINGTON PACKAGING LIMITED 


CAMPBELL CHIBOUGAMAU MINES LTD. 
CANADA TRUSTCO MORTGAGE COMPANY 
COMMERCE CAPITAL 

MORTGAGE CORPORATION 
CONSOLIDATED DAERING 
ENTERPRISES & MINING INC. 
COOPER CANADA LIMITED 

CRUSH INTERNATIONAL LIMITED 


DEVON RESOURCES LIMITED 

DOMINION EXPLORERS LIMITED 

DOMINION-SCOTTISH 
INVESTMENTS LIMITED 

DYLEX LIMITED 

DYNAMIC FUND OF CANADA LTD. 


ELKS STORES LIMITED 


FRANCANA OIL & GAS LTD. 


QUARTERLY REPORT 


TAKEOVER BIDS AND 
RELATED REPORTS 


OTHER REPORTS 
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G.B.C. CAPITAL LTD. 

GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA, LIMITED 
GULCH RESOURCES LTD. 


THE HAMILTON GROUP LIMITED 

HARDING CARPETS LIMITED 
HATLEIGH CORPORATION 

HOME OIL COMPANY LIMITED 
HUDSON'S BAY OIL AND GAS 
COMPANY LIMITED 

HUSKY OIL LTD. 


IN. MARK CORPORATION LIMITED 
INVESTORS BOND FUND 
INVESTORS RETIREMENT 

MUTUAL FUND 

IRWIN TOY LIMITED 


KELLY DESMOND MINING 
CORPORATION LIMITED 


LAKE ONTARIO CEMENT LIMITED 
LENNIE RED LAKE GOLD 
MINES LIMITED 


MANUFACTURERS HANOVER LEASING 
CANADA LIMITED 
MARKBOROUGH PROPERTIES LIMITED 
MARKS & SPENCER CANADA INC. 
THE MARLBOROUGH FUND 
MASSEY-FERGUSON LIMITED 
MESA PETROLEUM CO. 
THE METROPOLITAN TRUST 
COMPANY GROWTH FUND 
THE METROPOLITAN TRUST COMPANY 
MORTGAGE INCOME FUND 


NATIONAL PETROLEUM 
CORPORATION LIMITED 
NELSON TOWERS APARTMENT PROJECT 
NEW BRUNSWICK TELEPHONE 
COMPANY LIMITED 
NEW INSCO MINES LTD. 
NORDAIR LTD. 
NU-WEST DEVELOPMENT 
CORPORATION LTD. 


OCEANUS INDUSTRIES 
(BAHAMAS) LIMITED 
OSHAWA GROUP LIMITED 
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THE PROVINCIAL BANK OF CANADA 
QUEBEC MANITOU MINES LIMITED 


RALEIGH MINERALS LIMITED 
RANCHMEN'S EXPLORATION & 
DEVELOPMENT PARTNERSHIP (1976) 
RANCHMEN'S EXPLORATION & 
DEVELOPMENT PARTNERSHIP (1977) 
RED PINE CAMP INC. 

REXWOOD PRODUCTS LIMITED 
RONALDS-FEDERATED LIMITED 
ROYAL TRUST "A" FUND 

ROYAL TRUST "B" FUND 

ROYAL TRUST "C" FUND 

ROYAL TRUST "M" FUND 

HUGH RUSSEL INC. 


SCINTREX LIMITED 

SCOTT'S RESTAURANTS CO. LIMITED 
SENIORITY INVESTMENTS LIMITED 
SHEPHERD PRODUCTS LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SIMPSONS=-SEARS LIMITED 

SPRUCE FALLS POWER AND 

PAPER COMPANY LIMITED 


TRANS CANADA GLASS LTD. 
TRANSOCEAN OIL INC. 


ULSTER PETROLEUMS LTD. 

UNION GAS LIMITED 

UNITED WESTERN OIL & GAS LTD. 

UNIVERSAL SAVINGS EQUITY 

FUND LIMITED 

UNIVERSAL SAVINGS INCOME FUND 

UNIVERSAL SAVINGS 
INTERNATIONAL FUND 

UNIVERSAL SAVINGS NATURAL 
RESOURCE AND ENERGY FUND 


VICTORIA AND GREY TRUST COMPANY 
WITCO CHEMICAL CORPORATION 
WOODWARD STORES LIMITED 
WORLDWIDE ENERGY CORPORATION 


YORKSHIRE RESOURCES LIMITED 
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SUPPLEMENT "D" TO WEEKLY SUMMARY, WEEK ENDING 
ZiGT “SEPTEMBER, "1979 


O.Reg. €67/79 


Amendments to the Regulation 
Under The Securities Act, 1978 


In the week prior to the coming into 
force of The Securities Act, 1978 on 15 September, 
1979 Cabinet adopted O.Reg. 667/79 which makes 
certain amendments to the general Regulation under 
the Act. These amendments came into force simul- 
taneously with the Act. They are reproduced in 
full below. In summary, however, they: 


i add an exemption from registration for 
sales charge-free trades by a trust 
company registered under The Loan and 
Trust Corporations Act where the trade 
is made through the trust company's 
offices in the securities of a mutual 
fund promoted, managed and administered 
byt Ley 


Pe add an exemption from registration for 
intra-promoter trades; 


ie extend the reporting requirement set 
out. in. sectiona/L(3)_0f the .-Ac& ito 
trades among the twenty-five purchasers 
who took under the limited offering exemv- 
tion, secticn 71(1)(p) of the Act; and 


4. remove from presently operative provisions 
certain resale restrictions that do not 
come into force until 15 March, 1981, 
the close of the transitional period and 
commencement of the full closed system, 
and consolidate them in one section. 
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SUPPLEMENT "D" TO WEEKLY SUMMARY, WEEK ENDING 
21ST SEPTEMBER, 1979. 


O.Reg 667/79 
REGULATION TO AMEND 
ONTARIO REGULATION 478/79 

MADE UNDER 
THE SECURITIES ACT, 1978 


1.-(1) Clause ¢ of section 14 of Ontario Regulation 478/79 


is revoked and the following substituted therefor: 


(c) the trade is made by the issuer in 
securities of its own issue to a 
promoter of the issuer or is made 
by a promoter to another promoter 
of the issuer in such securities; 


(2) Clause e of the said section 14 is revoked and the 


following substituted therefor: 


(e) the securities involved in the trade 
were previously disposed of by the 
issuer pursuant to the exemption in 
Clause p of subsection 1 of section 
71 of the Act and each of the parties 
to the trade is one of the not more 
than twenty-five purchasers therein 
referred to, and a vendor who relies 
upon this clause complies with sub- 
section 3 Of: Secticone-/s= ofthe, Act. 


2. Clause b of section 16 of the said Regulation is revoked 


and the following substituted therefor: 


(b) the exemption contained in clause 9 
of subsection 1 of section 71 of the 
Act, where the purchaser is a promoter 
of the issuer; 


3. Section 17 of the said Regulation is revoked and the 


following substituted therefor: 


2d oe) 


(2) 


(3) 


(4) 


The first trade in securities 
acquired pursuant to the exemption 
contained in clause ¢ of section 14 
is a distribution unless such first 
trade is made in accordance with 
subsection 7 of section 71 of the 
Act as if subsection 7 were applic- 
able thereto. 


The first trade in securities 

acquired pursuant to the exemption 
contained in clause e of section 14 

is a distribution unless such ficse 
trade is made in accordance with sub- 
section 4 of section 71 of the Act as 
if subsection 4 were applicable thereto. 


The first trade in securities by a 
purchaser who acquired them pursuant 
to the exemption contained in clause b 
of section 16 is a distribution unless 
such first trade is made in accordance 
with subsection 7 of section 71 of the 
Act as if subsection 7 were applicable 
thereto. 


The first trade in securities acquired 
under an exemption in clause h of sub- 


- section 1 of section 71 of the Act is 


a distribution, except that where the 
provisions of clauses 2, i ang 6c Of 


. ‘subsection 5 of section 71 of the Act 


(55) 


have been fulfilled as though such sub- 
section made reference to clause h then 
such first trade is a distribution only 
if it is a distribution as defined in 
subparagraph iii of paragraph ll of sub- 
section 1 of section 1 of the Act. 


This sectiom comes into force on the 
15th day of March, 1981. 


4. Section 139 of the said Regulation is revoked and the 


following substituted therefor: 


139. Registration is not required in 
respect of a trade, 


(a) of the kind referred to in 
sections 14, 16 and 17; 


(b) made through the facilities 
of a stock exchange recognized 
by the Commission for the purposes 
of this section, where, 


(i) the trade is effected in 
whole or part by means of 
telephpne or other tele- 
communications equipment 
linking the facilities of 
that stock exchange with 
the facilities of another 
stock exchange recognized 
by the Commission for the 
purposes of this section, 


(ii) the trade is made in a 
security of a class or type 
designated by the Commission 

_as exempt for the purposes of 
this section, and 


(iii) each of the parties to the 
trade is registered as a 
Gealer, or in a similar capacity, 
under the securities legislation 
of asprovince or terxitory of 
Canada; or 


(c) by a trust company registered under 
The Loan and Trust Corporations Act 
where the trade is made through its 
offices in the securities of a mutual 
fund promoted, managed and administered 
by such trust company provided no sales 
or other acquisition charges are levied. 


5. This Regulation comes into force on the day that The 


Securities Act, 1978 comes into force. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
21ST SEPTEMBER, 1979. 


DISCLOSURE OF DIRECTORS' AND OFFICERS' 
REMUNERATION UNDER THE SECURITIES ACT, 1978 


During the public seminars recently conducted by 
the Commission to review the regulations under The Securities 
Act, 1978, there was considerable discussion of the table for 
disclosure of directors' and officers' remmeration. This 
table appears in the prospectus forms (forms 12 to 15), the 
annual report form (form 28) and the information circular form 
(form 30). Comments and questions indicated that a revision of 
the table could result in greater clarity and might therefore be 
of assistance to those responsible for preparing disclosure 
information under the Act. 


Attached is a draft of the revised table. The 
Cammission is considering whether to recommend that this new 
table be substituted for the existing table in the forms referred 
to above. Comments would be appreciated and should be submitted 
to the Acting Secretary of the Commission on or before November 
9, 1979. Written comments will be made available for public 
inspection unless confidentiality is specifically requested. 


Attachment 
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DIRECTORS AND OFFICERS REMUNERATION 
FROM THE ISSUER. 


NATURE CF REMUNERATION 


AGGREGATE ESTIMATED OTHER 
(1) DIRECTORS (Tota Numper:) | REMUNERATION | PENSION BENEFITS 


BENEFITS 
(A) From ISSUER AND BASED ON 
WHOLLY-OWNED INCOME TAX 
SUBSIDIARIES: Act 
(B) From PARTIALLY-OWNED 
SUBSIDIARIES 
(PROVIDE NAMES) : 
as ESS CR ee 
(71) FIVE SEM ORS OERILCERS» 
(A) From ISSUER AND SEE 
WHOLLY-OWNED INSTRUCTION 
SUBSIDIARIES: Z 
(B) From PARTIALLY-OWNED 
SUBSIDIARIES: 
(PRovipE NAMES): 
TOTAL | $e Sate tice or tel) Sacunseres! 
ee ee a ee eee ae 
(111) OFFICERS RECEIVING OVER 
$50,000 (1ncLupes (11)) 
(A) From ISsuER AND BASED ON 
WHOLLY -OWNED INCOME TAX 


SUBSIDIARIES: Act 


(B) From PARTIALLY-OWNED 
SUBSIDIARIES: 
(Provipe NAMES): 


a 


TOTAL 
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10 Wellesiey Street East 
ISSN 0030-3100 


Toronto, Ontario 
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Ontario 


ONTARIO SECURITIES COMMISSION 
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WEEK ENDING 28TH SEPTEMBER, 1979 
eee reteset oan shpat eee TS eS, 


THE NEXT ISSUE OF THE WEEKLY SUMMARY WILL BE 
PUBLISHED ON MONDAY, 15TH OCTOBER, 1979, BECAUSE 
OF THE HOLIDAY PERIOD IN THE INTERVENING PERIOD. 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE] £ STATISTICS OF FILINGS 1978/79 
COMPARATIVE MONTHLY AND 
CUMULATIVE DOLLAR VALUE OF 
FINANCIAL FILINGS ACCEPTED 
FOR THE MONTH OF AUGUST 1979 


NOTICE Tz COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


SUPPLEMENT "X" INTERACTION OF THE SECURITIES 
ACT, 1978, WITH THE BUSINESS 
CORPORATIONS ACT (ONTARIO) 
AND WITH THE CANADA BUSINESS 
y* CORPORATIONS ACT 


< 
P10 a 
Pa Sew tial” i “AO, 
; 
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NOTICES? 


COMMISSION RATE STRUCTURE OF 
THE TORONTO SICCK EXCHANGE 


Under section 22 of The Securities Act, 1978 and the 
equivalent provisions of prior law, the Commission has authority 
to"... Make any decision . .. with respect to any by-law . 

. Of any such stock exchange .. ." [i.e., any recognized stock 
exchange in Ontario]. By reason of this provision the Commission 
has authority to review the regulations of The Toronto Stock 
Exchange relating to its commission structure. In a decision 
reported in the Commission's Monthly Bulletin for October, 1976 

the Carmission, by majority vote, concluded that the TSE should be 
pemnitted to continue to adhere to a requirement dictating a fixed 
Minimum commission rate. In a further decision reported in the 
Commission's Monthly Bulletin for July, 1977, the Commission indic- 
ated that it did not cbiect to the commission schedule which remains 
in force at this time. The Cammission indicated that the matter 
would be reviewed after two years' experience. 


The Cammission has received from the TSE a submission 
which "proposes that the rate schedule presently in effect and 
approved by the Commission remain in effect without alteration." 

The Commission has instructed its staff to review this submission 
and to make a recommendation to the Commission as to how the TSE 
proposal should be dealt with. To assist in that decision, the 
Commission would also appreciate receiving public comment as to the 
existing rate structure and the TSE's proposal. For the convenience 
of those persons wishing to review the TSE submission, a copy is on 
the public file of the Commission. Also, the Commission understands 
that the Secretary of the TSE will provide copies to interested 
persons on request. 


Comments should be provided to the Acting Secretary of 
the Commission on or before November 15, 1979. Written comments will 
be made available for public inspection unless confidentiality is 
specifically requested. 
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CEASE TRADING ORDERS 


Nace. 


DECISIONS, DIRECTIONS, ORDERS AND RULINGS 


CAE INDUSTRIES LTD. 


On application under $.117(2) of The Securities 
Act, 1978, by Canadian Pacific Limited, the 
Ontario Securities Commission ordered - 


(1) that all of the affiliates of Canadian 
Pacific Limited, and their directors and 
senior officers, are exempted from the 
requirements of S.102 of The Securities 
Act, 1978, with respect to the securities 
of CAE Industries Ltd., except for the 
following affiliates, and their directors 
and senior officers: 


(a) Canadian Pacific Investments Limited 
(b) Algoma Steel Corporation, Limited 
(c) Dominion Bridge Company, Limited 


(2) that the exemption shall cease for a director 
and senior officer upon the director or senior 


officer becoming an insider, as defined in 


paragraph 1(1)17 of The Securities Act, 1978, 


of CAE Industries Ltd., and 


(3) that all the exemptions shall cease upon a 


change from the present corporate relationships 
or operational relationships among Canadian 


Pacific Limited and its affiliates. 
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LOCHIEL EXPLORATION LTD. 


On application underds .73rof ThevSecurities Act, 1978, 
by Lochiel Exploration Ltd., the Ontario Securities 
Commission ruled as follows: 


ha 


Name 


that the issuance by Lochiel Exploration 
Ltd. of $450,000 principal amount of 7% 
Subordinated Convertible Debentures to the 
parties listed in Schedule "A" set out 
below and as to the principal amount set 
out beside each name shall be deemed not 
to be a distribution to the public and 
that registration shall not be required 

in respect thereto; 


that the 7% Subordinated Convertible 
Debentures shall be issued by Lochiel 
Exploration Ltd. as consideration for 
units of Lochiel 78 Energy Program on the 
basis of $25,000 principal amount of 7% 
Subordinated Convertible Debentures for 
each unit of Lochiel 78 Energy Program; 


that the conversion, from time to time, 

by the holders thereof, of any or all 

of said 7% Subordinated Convertible 
Debentures into a maximum of 69,750 
common shares of Lochiel Exploration Ltd., 
at the rate of 155 common shares for each 
$1000 principal amount of 7% Subordinated 
Convertible Debentures converted shall be 
deemed not to be a distribution to the public 
and registration shall not be required in 
respect thereto. 


Schedule "A" 


Number Principal Amount 
of Units of Debentures 


1. Bantor Company 8 $200,000 
2. Estate of 


Mrs. Aimee I. Biggar 4 
Samas. an. sBawbt uf 
4, Sam Bawlf 3 
5. vonn S. Brock Hk 25,000 
6. Charles L. Rockland a 


100,000 
25,000 
75,000 


25,000 


I~ 


8 $450,000 


ee 


TORSTAR CORPORATION ("TORSTAR") 

AND 

MEMBERS OF THE TORSTAR VOTING 

TRUST AGREEMENT DATED MARCH 3, 1967, 
AS AMENDED ("MEMBERS") 


Upon the application of Torstar and the Members 

for a ruling amending the ruling of the Ontario 
Securities Commission ("Commission") in this 

matter dated March 30, 1979, to delete condition (c) 
therefrom and for an order of the Commission pursuant 
to $.117(2) (a) (ii) of The Securities Act, 1978, 
exempting the insiders of Torstar from the reporting 
requirements of Part XX of The Securities Act, 1978, 
with respect to Class B and Class C shares of 
Torstar received by such persons from time to time 
by way of stock dividends, the Commission 


(1) ruled that the ruling of the Commission in 
this matter dated March 30, 1979, be amended 
to delete condition (c) therefrom; 


(2) ordered that the insiders of Torstar are 
exempted from the reporting requirements 
of Part XX of The Securities Act, 1978, with 
respect to Class B and Class C shares of 
Torstar received by such persons by way of 
stock dividends subject to the following 
conditions: 


(a) that each such insider, within thirty 
days after December 31 of each year, 
shall file with the Commission an 
insider report disclosing therein 
any increase in the holdings of such 
insider of Class B or Class C shares 
of Torstar by way of stock dividends 
in that year; and 


(b) that each insider shall file reports 
with the Commission in accordance with 
Part XX of The Securities Act, 1978, 
with regard to all other transactions 
involving the securities of Torstar 
not otherwise exempted by an order of 
the Commission. 


RETIREMENT ANNUITY PLAN-NORANDA GROUP 


The Commission granted an exemption under S.34(1)4 
of The Securities Act, 1978, for the ensuing twelve 
months. 


(NOTE: 
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OUTSTANDING REQUESTS FOR COMMENTS 


All non-confidential submissions are listed 


below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 


TODO. , 


i. 


M7A 2H7). 


CALCULATION OF EARNINGS COVERAGE 

AND ASSET COVERAGE IN PROSPECTUSES 
OF JUNIOR-RANKING DEBT AND PREFERRED 
SHARE ISSUES 


Weekly Summary - 26th May, 1978. 
(Original draft) 

Weekly Summary - 19th January, 1979. 
(Revised draft) 

Comments closed - 2nd March, 1979. 


No change to list of submissions 
previously published. 


INCENTIVE MANAGEMENT FEES 


Weekly Summary - 2nd March, 1979. 
Comments closed - 13th April, 1979. 


No change to list of submissions 
previously published. 


PROSPECTUSES FOR SECURITIES 
EVIDENCING AN INTEREST IN MULTIPLE 
UNIT RESIDENTIAL BUILDINGS ("MURBs") 


Weekly Summary - llth May, LOTS, 
Comments closed - 6th July, 1979. 


No change to list of submissions 
previously published. 


THE SECURITIES AMENDMENT ACT, 1979 
(BILL 132) 


Weekly Summary - 15th June, og ous 
Comments closed - 14th September, 1979. 


- Ralph Simmonds, University of Windsor 
- The Institute of Chartered Accountants 
of Ontario 


DRAFT NATIONAL POLICY STATEMENT 
RE: CHANGE OF AUDITOR OF A 
REPORTING ISSUER 


Weekly Summary - 22nd June, sige PEPSI 
Comments closed - 17th August, 1979. 


- Price Waterhouse & Co. 

- Touche Ross & Co. 

- Thorne Riddell & Co. 

= TDA - Ontario District Council 

- The Institute of Chartered Accountants 
of Ontario 

- Peat, Marwick, Mitchell & Co. 

- The Investors Group 

-~ Pinancial Executives Institute Canada 
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APPLICATIONS FROM THE TORONTO STOCK 
EXCHANGE AND THE INVESTMENT DEALERS 
ASSOCIATION OF CANADA FOR RECOGNITION 
AS SELF-REGULATORY ORGANIZATIONS AND 
FOR EXEMPTIONS FROM THE SEGREGATION 
REQUIREMENT UNDER THE COMMODITY FUTURES 
ACT.) 13u.8 


Weekly Summary - 6th July, 1979. 
Comments closed - 16th August, 1979. 


- The Toronto Stock Exchange 

- Investment Dealers Association of Canada 
- Richardson Securities of Canada 

- Siegal, Fogler 

- Conticommodity Services (Canada) Ltd. 


JUNIOR MINING EXPLORATION COMPANIES 


Weekly Summary - 6th July, 1979. 
Comments closed - 29th August, 1979. 


- Salter, Apple, Cousland & Kerbel 
- Strathy, Archibald & Seagram 
- New Insco Mines Ltd. 
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8. AMENDMENTS TO THE SECURITIES ACT, 1978 


Weekly Summary - 10th August, shee 
Comments closed - 2lst September, 1979. 


9. DISCLOSURE OF DIRECTORS' AND OFFICERS' 
REMUNERATION UNDER THE SECURITIES ACT, 1978 


Weekly Summary - 2lst September, Lodo" 
Comments close - 9th November, 1979. 


LO: COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments close - 15th November, 1979. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
‘necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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PROSPECTUSES 


COSTAIN LIMITED 


Final receipt issued September 26, 1979 for prospectus 
dated September 26, 1979 qualifying the issue of 
$20,000,000 12% Sinking Fund Debentures, Series F as 
J GaatwmanGe ACCTUCO INCE rest, ¢Livany . 


GASCOME OILS LTD. 


Final receipt issued September 25, 1979 for prospectus 
dated September 20, 1979 offering 1,400,000 common shares 
at $5.00 per share. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


LAIDLAW TRANSPORTATION LIMITED 


Receipt issued September 25, 1979 for final prospectus 
dated September 25, 1979 offering 1,000,000 Class B 
shares at $8.25 to net the company $7,796,250. 


There is also a secondary offering of 500,000 Class B 
shares by the selling shareholder. Proceeds from the 
secondary offering will not accrue to the company. 


Underwriters: Dominion Securities Limited 
Merrill Lynch, Royal Securities Limited 


MATT AND JENNY 


Final receipt issued September 25, 1979 for prospectus 
dated September 17, 1979 qualifying 340 units of undivided 
beneficial ownership comprising an undivided 75% interest 
in 26 episodes of a television series entitled Matt and 
Jenny. 


Each unit has a subscription price of $10,000 and will 
be offered through registered security dealers. 


See a 


THUNDERBOLT GAS & OIL EXPLORATIONS INC. 


Final receipt issued September 24, 1979 for prospectus 
dated July 24, 1979 offering 800,000 common shares at a 
price to the public of 50 cents per share to net the 
treasury of the corporation an aggregate of paola bass eles 


There is also a secondary offering of 339,738 common 
shares to be offered to the public at a price between 

60 cents and 90 cents per share. The proceeds from the 
secondary offering will accrue to the selling shareholder 
and not to the treasury of the corporation. 


Underwriter: Rosmar Corporation Limited 


RELEASE FROM ESCROW 
BIJOU MINES & OILS LIMITED 


Consent has been given to release 134,232 escrowed 
shares from the escrow at present held by National Trust 
Company, Limited such shares to be released on a pro 
rata basis to the present holders. 


= PART B - 


THE MATERIAL IN PART Bo uls PUBLISHED (45.78 CONVENIENCE AND’ Ts ‘Nov 
TO BE CONSTRUED AS A REPRESENTATION BY THE COMMISSION WITH REGARD 
iD Too PACTS THEREIN 

PRELIMINARY PROSPECTUSES RECEIVED: 


~ SEPTEMBER 2hyw 1979 


"ORS YOUR ROCKER” 
(A Feature-Length Motion Picture) 


OFFERING, 306° UNITS, OF OWNERSHIP. 
SUBSCRIPTION PRICE S1s,000° PERK ONIT. 
AGENT: MEADS & CO. LIMETED 
SEPTEMBER 24, 1979 
TWIN RICHPIELD, OLTUS LTD NATIONAL ISSUE-ALBERTA 


OP PERING 56,250 UNITS EACH UNIT CONSIST OF ONE 85% SERIES "A" 
PREFERRED SHARE AND TWO COMMON SHARE WARRANTS. 


PRICE: 2LO.2o PER @ONIETS OM ini mum Tindiva dual csubseription: 
590 UNITS:.2 


AGENT: WALWYN STODGELL COCHRAN MURRAY LIMITED 
FROND LAKE MINING COMPANY LIMITED 
OFFERING 740,000 COMMON SHARES WITHOUT PAR VALUE. 
SECONDARY OFFERING. 336,000 SHARES: 
UNDERWRITER: Mepoaohes CO, LIMITED 
SEPTEMBER 27, 1979 
NEWFOUNDLAND TELEPHONE COMPANY LIMITED NATIONAL ISSUE -OUEBEC 
OFFERING FIRST MORTGAGE BONDS, SERIES O (Redeemable) 


UNDERWRITERS: PITY LIELD MACKAY ROSS LIMITED 
NESSITESTHOMSON SECURITIES LIMITED 
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PURSUANT TO THE ACT AND REGULATIONS, THE FOLLOWING 
REGISTRANTS HAVE GIVEN NOTICE THAT IN THEIR OPINION 


THEY HAVE CEASED DISTRIBUTION 


Seen nn SSA aE 


BELL CANADA 
Notices received from a number of registrants. 
CHIEFTAIN DEVELOPMENT CO. LTD 


Notices received from a number of registrants. 


THE -—T.. EATON ACCEPTANCE: CO...1, IMIRED 


nN Nl 


Wood Gundy Limited - August 20, 


GASCOME OILS LTD 

Mesbitt Thomson Securities Limited - September 
JOHN LABATT LIMITED 

Notices received from a number of registrants. 
NORTHERN TELECOM L2MITED 

Notices received from a number of registrants. 
ROYNAT LTD 


Notices received from a number of registrants. 


1.979 


21) 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL REPORT 
B NOTICE OF ANNUAL MEETING 
Cc INTERIM REPORE 


As oS POWER UTD. 

AGT DATA SYSTEMS LIMITED 
ABACUS CITIES LTD. 
ABITIBI ASBESTOS MINING 

COMPANY LIMITED 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 
ALGONQUIN MERCANTILE CORPORATION 
ALLARCO DEVELOPMENTS LTD. 
ALLONT LIMITED 
AMERICAN ELECTRIC POWER COMPANY 
ANGLO UNITED DEVELOPMENT 

CORP. LIMITED 


mee REALTY “ENVESTORS 
BAY MILLS LIMITED 
THE BECKER MILK COMPANY LIMITED 
BELLE-AIRE RESOURCE 
EXPLORATIONS LIMITED 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 
BRITISH PETROLEUM COMPANY LIMITED 


CFCN COMMUNICATIONS LIMITED 

CANTOL LIMITED 

CANUC MINES LIMITED 

CARMA DEVELOPERS LID. 

CENTRAL DYNAMICS LTD. 
CESSLAND CORPORATION LIMITED 

GOLES BOOK STORES LIMITED 

COMMERCE CAPITAL 
CORPORATION LIMITED 

COMMERCIAL OIL & GAS LTD. 

COMMONWEALTH HOLIDAY INNS 
OF CANADA LIMITED 
CORONATION CREDIT 
CORPORATION LIMITED 

COVE URANIUM MINES LIMITED 


QUARTERLY REPORT 


TAKEOVER BIDS 


AND 


RELATED REPORTS 


OTHER REPORTS 


WMaAadAAaADs?y aAawWw”ANO 


hy Oh as 


ie) 


hy 


y4ypomMana" st 
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DANVERS RESOURCE EXPLORATIONS LIMITED 


DEACON-HODGSON RETIREMENT 
SAVINGS PLAN FUND 

DOLLAR LAND CORPORATION LIMITED 
DOMSEC AMERICAN INVESTMENT 
ACCOUNT LIMITED 

DYNAMAR ENERGY LIMITED 


THE T. EATON ACCEPTANCE 
CO. LIMITED 


FOODEX INC. 


GALVESTON PETROLEUMS LTD. 
GENERAL DISTRIBUTORS 

OF CANADA LTD. 

GULF & WESTERN INDUSTRIES, INC. 


H C I HOLDINGS (NEW BRUNSWICK) LTD. 


HUDSON'S BAY COMPANY 
HUNTER DOUGLAS N.V. 


INEXCO OIL COMPANY 

INTERNATIONAL TELEPHONE 

AND TELEGRAPH CORPORATION 
INTERPUBLISHING (CANADA) LIMITED 
INTER-ROCK OIL CO OF 

CANADA LIMITED 
THE INVESTORS GROUP 


JAMEX EXPLORATIONS LIMITED 


KAMLO GOLD MINES LIMITED 
KEEN INDUSTRIES LIMITED 


LASSIE RED LAKE GOLD MINES LTD. 
LEVY INDUSTRIES LIMITED 
LOCHIEL EXPLORATIONS LTD. 
LOISAN RED LAKE 

GOLD MINES LIMITED 


MPG INVESTMENT 

CORPORATION LIMITED 
MTS INTERNATIONAL 

SERVICES INCORPORATED 
MACLEAN-HUNTER CABLE T.V. LIMITED 
MAGELLAN PETROLEUM CORPORATION 
MAPLE LEAF MILLS LIMITED 
MARKBOROUGH PROPERTIES LIMITED 
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MASSEY-FERGUSON LIMITED 
MCDONALDS CORPORATION 
MCFINLEY MINES LIMITED 
MCGRAW-HILL RYERSON LIMITED 
MENORAH MINES LIMITED 
MERIDAN CONCEPTS LTD. 

MESIT EXPLORATIONS INC. 
MIDCON OIL & GAS LIMITED 
MINDEEN MINERALS LIMITED 


NATALMA MINES LIMITED 


NATURAL RESOURCES GROWTH FUND LTD. 


NEOMAR RESOURCES LIMITED 

NEW CINCH URANIUM LTD. 

NOBLE MINES & OILS LTD. 

NORTH CANADIAN OILS LIMITED 

NORTHUMBERLAND MINES LIMITED 

NU-WEST DEVELOPMENT 
CORPORATION LTD. 


ONAPING RESOURCES LIMITED 
ORION CAPITAL CORPORATION 
OSHAWA GROUP LIMITED 


PAN MACKENZIE PETROLEUMS LIMITED 
PENSEC EXPLORATIONS INC. 
POLYSAR LIMITED 
PORTFIELD PETROLEUMS LIMITED 
PRICE COMPANY 
PROFLEX LIMITED 
EUBINC? SERVICE ELECTRIC 
AND GAS COMPANY 


OFGetsvys LUlD. 
QUEENSWEAR (CANADA) LTD. 


REITMANS (CANADA) LIMITED 
THE RESOURCE SERVICE GROUP LTD. 
"RUNNING" 


THE SEAGRAM COMPANY LTD. 
SEAWAY MULTI-CORP. LIMITED 
SHELTER HYDROCARBONS 78-1 
SILVER LEADER MINES LIMITED 
SOUTHAM INC. 

STANDARD INDUSTRIES LTD. 
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THE TORONTO SUN 
PUBLISHING CORPORATION 
TOTAL PETROLEUM (NORTH AMERICA) LTD. 


UNLGCANWSGECURITYSSYSTEMS LID. 
UNIVERSAL EXPLORATIONS LTD. 


We¢€ I CANADA LIMITED 

WALL & REDEKOP CORPORATION 
WARREN EXPLORATION LIMITED 
WESTGROWTH PETROLEUMS LTD. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 28TH SEPTEMBER, 1979. 


INTERACTION OF THE SECURITIES ACT, 1978 WITH THE 
BUSINESS CORPORATIONS ACT (ONTARIO) AND WITH THE 
CANADA BUSINESS CORPORATIONS ACT 


During the seminars on the Regulations under The Securities 
Act, 1978 recently conducted by the Commission, Messrs. Benson C. Howard 
and Digby Viets commented on the interaction of the new legislation with 
The Business Corporations Act (Ontario) and with the Canada Business 
Corporations Act. Mr. Howard is Executive Director of the Companies 
Division of the Ministry of Consumer and Commercial Relations, Ontario, 
and Mr. Viets is Senior Legal Adviser, Corporate Affairs Beanch, Depart- 
ment of Consumer and Corporate Affairs, Ottawa. Copies of their papers 
are annexed. 
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INTERACTION OF THE BUSINESS CORPORATIONS ACT 
AS AMENDED IN 1978 WITH THE NEW SECURITIES ACT, 1978 


BY 


BENSON C. HOWARD 


Stated briefly and simply when The Securities Act, 
1978 and The Business Corporations Amendment Act, 1978 came 
into force on September 15, 1979, the Ontario corporation 
which is offering its securities to the public within the 
meaning of subsection 9 of section 1 of The Business Corporations 
Act became eo instanti, a reporting issuer within the meaning of 
subparagraph 1V. paragraph 38 of subsection 1 of section 1 of 
The Securities Act, 1978 and subject to the applicable disclosure 
requirements of that Act. 


Having stated the result in general terms I propose 
now to deal with disclosure under three heads - insider trading, 
financial disclosure and proxy solicitation. 


Of course, the Ontario corporation which is offering 
its securities to the public and is a reporting issuer became 
subject to other disclosure requirements under The Securities 
Act, 1978 that never were duplicated in The Business Corporations 
Act. An example is continuous disclosure related to non- 
financial matters. I make no further comment. 


First, insider trading. On September 15 all references 
to insiders and insider trading and related terms disappeared 
from The Business Corporations Act and from the regulations with 
one exception which I will give you later when discussing the 
form of information circular under The Business Corporations Act. 


Section 41 which deemed a corporation to be an insider 
in respect to the purchase or resale of its issued common shares 
in the circumstances referred to in the section, was repealed 
because sub-paragraph IV of paragraph 17 of subsection 1 of 
section 1 of The Securities Act, 1978 defines a reporting issuer 
as an insider in the same circumstances. 


Sections 148 to 152 inclusive of The Business Corpora- 
tions Act were repealed and Ontario Regulation 586/79 filed on 
August 10, revoked the applicable regulations and prescribed 
forms on September 15. 


On that date the Ontario offering corporation as a 
reporting issuer within the meaning of The Securities Act, 1978 
and its insiders as defined in that Act became subject to the 
insider trading requirements found in Part XxX of that Act (page 
87) and in Part VII of the regulations (page 1456). 


Secondly, financial disclosure. As of September 15 
clause (B) of subsection l of section 172 of The Business 
Corporations Act requires the directors of a corporation that 
Is offering its securities to the public to lay before each 
annual meeting of shareholders, the financial statement required 
to be filed under The Securities Act, 1978 and the regulations 
thereunder relating separately to the period specified in the 
clause. Section 184 is unchanged and requires the financial 
statement and auditor's report to be mailed to shareholders 
twenty-one days or more before the annual meeting. 


Under section 185 of The Business Corporations Act a 
corporation that is offering its securities to the public now 
is required to send by prepaid mail to each shareholder a copy 
of the interim financial statement required to be filed under 
The Securities Act, 1978 and the regulations thereunder within 
Sixty days of the date to which it is made up. 


What the Ontario corporation is required to file as a 
reporting issuer within the meaning of The Securities Act, 1978 
is set forth in sections 76 and 77 of that Act and sections 2, 
7 8, 19) 0 and 13 ef the -requlacions Applications for 
relief from certain of the requirements are permitted under 
section 79 of The Securities Act. Subsection 2 of section 185 


of The Business Corporations Act which permitted applications 
to the commission for relief has been repealed. 

Other financial disclosure provisions in The Business 
Corporations Act and the regulations thereunder applicable to a 


corporation that is offering its securities to the public have 
been repealed and revoked. 


But through minor "housekeeping" amendment to subsectic 
2 of section 251 of the Act the ultimate sanction of an order 
dissolving a corporation for failure to comply with sections 
76 and 77 of The Securities Act, 1978 is still available to the 
Minister on being notified by the Commission of the Corporation's 
default. 


Lastly, proxies and proxy solicitation. Now we come 
to matters where there are parallel requirements under both Acts 
but the requirements of The Securities Act, 1978 and its 
regulations have no direct impact on the corporation that is 
offering its securities to the public within the meaning of The 
Business Corporations Act. The applicable requirements are all 
found in the B.C.A. and in the new regulations thereunder which 
came into force on September 15th. 


The information circular required by subsection 1 of 
section 118 of The Business Corporations Act is now in Form 18 
prescribed by section 39 of the new regulations. Section 40 of 
the regulation sets out the requirement to file a copy of the 
information circular with the Commission in the following terms: 


"Every person that sends or delivers an information 
circular or proxy to shareholders under section 118 
of the Act and section 120 of the Act that is in 
respect of a meeting of shareholders of a reporting 
issuer, as defined in paragraph 38 of subsection l 
of section 1 of The Securities Act, 1978, shall 
forthwith file with the Commission a copy of the 
information circular, proxy and all other materials 
sent or delivered by such person in connection with 
such meeting”. 


There is no transitional provision in the regulation as in 
section 141 of Ontario Regulation 478/79 under The Securities 


Act, 1978. 


The information circular in prescribed Form 18 follows 
Form 30 prescribed in the regulations under The Securities Act, 
1978 and the applicable regulations are the same with the 
following necessary exceptions: the terms "shareholders", 
"person", "corporation" are used in lieu of "security holders", 
"person and company" and "reporting issuer" which are unknown 
to The Business Corporations Act. Under The Interpretations 
Act “person” is defined to include "corporation". 


"Associate" and "insider" are no longer defined in 
The Business Corporations Act and therefore have been defined 
in Form 18 as defined in The Securities Act, 1978 except the 
term "corporation" is used in lieu of "reporting issuer" in 
the definitions. 


There is no change in section 119 of The Business 
Corporations Act with respect to applications to the Commission 
for orders granting exemption from the requirements of sections 
ANG Lote) 


Now let me sum up by saying that by applying the simple 
technique of defining a “reporting issuer" in The Securities 
Act, 1978 to mean "an issuer to which The Business Corporations 
Act applies and which, for the purposes of that Act, is offering 
Its securities to the public", Ontario has been able to erase 
from its Business Corporations Act all provisions relating to 
trading in securities and investor disclosure and unify them 
under the umbrella of one securities statute. 


Our task for the future is to clean and polish up our 
Act. The amendments to The Business Corporations Act in 1976, 
and those in 1978 and 1979 that came in force some on September 
lst, and some on September 15th have left it full of holes. 


In addition there remains to be made amendments 
recommended by the Select Committee in its 1973 Report on 
Mergers and Amalgamations, amendments requested by individuals 
and professional groups, amendments to make The Business 
Corporations Act more uniform with the Canada Business 
Corporations Act in the area of minority shareholder rights 
and amenament to deal with the "going private" situation. 

A complete rewrite of the Act is mandatory. 


This is in the works as some of you know who have 
participated in the studies of the staff proposals over the 
past year and contributed important suggestions and criticisms. 


INTERACTION OF THE NEW ONTARIO 
SECURITIES ACT WITH THE CANADA 
BUSINESS CORPORATIONS ACT 


by 
R, DIGBY VIETS 


The interaction of the new Ontario Securities Act 
and the Canada Business Corporations Act and how the 
developments under the Ontario Act relate to developments 
with respect to the Canada Business Corporations Act concern 
four areas to be detailed shortly. 


First I would like to mention the excellent co- 
Operation there has been between the Ontario securities and 
Canada corporations administrations with a view to arriving 
at the greatest possible uniformity. For example, there is 
a current agreement involving an improved and uniform approach 
to director and officer remuneration reporting. 


There also exists practical co-operation. During 
last winter's hearings regarding the Edper-Brascan, the 
Bay-Simpsons and Domtar-MacMillan Bloedel takeover situations, 
through the courtesy of the Ontario Securities Commission, 
Fred Sparling, the Director of the Corporations Branch, was 
invited to attend. This enabled the applicants to submit 
their take-over exemption arguments jointly before both 
authorities thereby relieving them from having to make 
separate presentations. 


As a result of the new Ontario legislation, we are 
currently making a detailed study of the differences between 
federal and Ontario legislation in the four particular areas 
concerning us. The initial review indicates that although 
the approach taken in the two Acts and their regulations is 
slightly different there is a high degree of uniformity of 
information required. Because of this uniformity I will 
concentrate on the few remaining anomalous areas on which we 
are co-operating to achieve uniformity. Although they may 
loom large in my discussion, they are a very small part of the 
total picture. I will give some brief examples of these 
differences and also of a similarity in regard to the general 
approach regarding financial reporting. 


In 1970, Bill C-4 added to the Canada Corporations 
Act four sections dealing with insider trading, proxies and 
proxy solicitation, financial disclosure and take-over bias. 
They are included in the 1975 C.B.C.A. in virtually the same 
form. 


Over the previous several years, there had been 
pronounced criticism by the public for the lack of federal 
protection of Canadian investors. This criticism was sparked 
by the I.0.S., the Windfall Oil & Gas and the Prudential 
Mortgage incidents. In 1966, Mitchell Sharp, then Minister 
of Finance, took the initiative in Cabinet by suggesting 
certain legislative policies. The legislation resulting from 
the policies, under the guidance of Roger Tasse, then ADM 
Corporate Affairs, closely tracked Ontario law. 


The Ontario Securities and federal corporate 
authorities, as well as their counterparts in the other 
provinces, have maintained close and continuing contact to 
achieve the greatest possible uniformity. For instance, each 
jurisdiction will file proxy information material filed with 
the other if it complies with requirements of both laws. The 
federal bureau hopes to continue a close exchange of information. 
Great co-operation has existed between our two administrations 
in regard to filings, take-over bids and now, the study under 
way to make the legislative and regulatory requirements uniform, 
all in the interest of simplifying matters for the business 
community. We also encourage participation by requesting 
suggestions and criticism of existing and proposed law from 
practicing lawyers, accountants, corporate counsel, securities 
advisers and the public. 


One of the chief examples of a difference in approaches 
taken by each jurisdiction is that item 11 of Form 31 of the 
new Ontario regulations, relating to take-over bid circulars, 
in a single paragraph, in general wording, covers the content 
of subsections 35(cc) to 35(kk) inclusive of the Canada Business 
Corporations regulations, thereby eliminating the enormously 
detailed discrete items required in the federal regulations. 
The crux of item 11 is that the substance of a matter to be 
submitted to security holders for their consideration should 
be in sufficient detail to permit them to form a reasoned 
judgment. It gives examples of the sort of things that might 
be considered relevant, for example, alterations of share 
capital, charter amendments, property acquisitions or disposi- 
tions, amalgamations, mergers or reorganizations. 


The format of the Ontario regulations presently differs 
from the federal format. Ontario regulation sections 147 to 174 
inclusive, dealing with insider trading, proxies and proxy 
solicitation, and take-over bids set out reporting requirements 
and refer to Forms 30 to 38 respectively. These nine (9) forms 
set out the required content and are aided by detailed 
instructions. They concern information circulars, take-over 
bid circulars, issuer bid circulars, notice of intention to 
make an issuer bid, initial report of insider, report of insider 
on changes of ownership of, or control or direction over 
securities and report by a registered owner of securities 
beneficially owned by an insider, respectively. The federal 
system presently merely sets out the required content of the 
forms in detail. Only insider trading forms are accompanied 
by instructions. 


The phrase "recognized stock exchange" in our original 
definition of an exempt offer flooded us with enquiries as to 
the interpretation of "recognized". Last December's amendment 
of our Act deleted the troublesome word so now all Stock 
Exchanges are encompassed. The Ontario Act requires "a Stock 
Exchange" to be one " ‘recognized’ by the 0.S.C.". Jim Baillie 
mentioned that he expects an early refinement of this by way 
of a policy statement outlining the Exchanges that will be 
recognized. 

Another difference noted in our comparative study is 
that Ontario does not require details concerning the past 
behaviour of dissidents, such as criminal convictions of the 
number of previous dissents. 


Section Sof the: CiB wc A adimits-<us) bys excluding 
financial intermediaries from the application of the Act. These 
are banks, insurance, trust and loan companies. In contrast, 
these institutions can be "reporting issuers" subject to 
Ontario's reporting issuer obligations. 


At first glance, Ontario seems to give directors 
general guidelines rather than detailed instructions where 
their discretion would eliminate unnecessary or non-applicable 
information, at the same time requiring them to disclose any 
material information that might not have been included in the 
exhaustive requirements detailed in the federal regulations. 
The test of materiality is whether a change might reasonably 
be expected to significantly affect the market price of any 
securities of an issuer. Harry Bray raised an interesting 
point that the market seems to either discount or ignore 
important news. The market can also react in strange ways to 
hard news items and rumours. For instance, the Globe and Mail 
reported the peculiar reaction of the share price of B.P. 
Canada Inc. on September 10 apparently resulting from the 
cancellation of shore leave for an off-shore drilling rig crew 
on the east coast. The story presumed that the investment 
community took this as a signal that a successful well had 
been completed and that the company was attempting to avoid 
premature dissemination of the news. The shares rose $4.00. 
The company quickly announced that the well, which was close 
to its completion level, had not encountered any hydrocarbons, 
whereupon the shares immediately fell back to their previous 
price. This seemingly innocent news spread so quickly in the 
early hours of trading that there was no time for it to appear 
in the newspapers. It is understandable that the company 
would not reasonably foresee the market reaction to such an 
event which would be as compatible with keeping the crew aboard 
to help prepare the rig for moving as with a successful strike. 
This suggests that the test of materiality is rather subjective. 


There are provisions in the Ontario Act which appear 


in our Reculations and vice versa. For instance, section 90 
ee Th gee en meneame A : . ‘ . J A 
of the Ontario Act requires notification of significant changes 


o£ information in a take-over bid circular or issuer bid 
circular, specially details of increases in the consideration 
offered for the securities sought. But is section 67 of our 
Requlations that requires the correction of changes in material 
statements. 


Sections 44 and 45 of the federal regulations dealing 
with financial statements required to be sent to shareholders 
at annual meetings pursuant to section 149 of the Act, and with 
the auditor's report, are in step with the more general Ontario 
approach. The statements and report are to be prepared in 
Accordance with the standards, as they exist from time to time, 
as set out in the C.1I.C.A. handbook. The C.I.C.A. prefers that 
we consider their handbook as setting out principles rather 
than standards. Ontario requires financial information to be 
prepared in accordance with generally accepted accounting 
principles. By cross-reference, the Ontario legislation also 
ties in with the C.I.C.A. handbook. The effect of legislative 
amendment by changes in the handbook could raise curious 
jurisdictional consequences in that a change in the handbook 
of a professional institute indirectly brings about a 
legislative change. 


Section 46 of the federal regulations merely states 
that the financial statements referred to in section 149 of 
the Act shall include at least a balance sheet, a statement of 
retained earnings, an income statement and a statement of 
changes in financial position although these statements need 
not be designated by these names. 


The continuous disclosure aspect of the 0.S. legislation 
is innovative and finds no equivalent in the federal legislation. 
Quarterly unaudited financial information required by securities 
commissions and stock exchanges is sent to us by distributing 
federal corporations as required by subsection 154(4) OreoLr 
Act. The provisions of the Act do not deal with prospectuses, 
other than in section 186 which requires a federal distributing 
corporation to forthwith send to the Director a copy of any 
prospectus, statement of material facts, registration statement, 
securities exchange take-over bid circular or similar document 
relating to a distribution to the public of securities of the 
corporation in any jurisdiction. 


I want to re-emphasize that we will bring about 
uniformity in these and other areas to the greatest extent 
possible. 


The trend toward greater co-operation between the 
federal and the various provincial jurisdictions enables us to 
request that publicly available material filed in another 
jurisdiction be made available to us. Presumably Ontario's 
continuous disclosure material will fall into this category, 
although most disclosures will be by filing press releases. 
Many of these are not published. If we were to learn nats 


press release had been filed with the 0.S.C. containing 
information which would be helpful to us and which had not 
been published, we would hopefully be able to obtain a copy 
Soya tc. 


The Corporate Bureau has undertaken a soon to be 
published proposals for securities law for Canada. This study 
is in three (3) volumes: Volume I is the draft Act, Volume II 
- the commentary and Volume III - the background papers. I 
don't know what the outcome of this will be in the parliamentary 
process. The basic work was done in the past four years by 
the Corporate Bureau under the guidance of John Howard, formerly 
ADM Corporate Affairs. 


I will close with a note of jurisdictional interest. 
In the current Multiple Access case involving alleged insider 
trading within Ontario, a dissident shareholder initiated an 
action under the 0.S.A. and the Court ordered that it be 
proceeded with under that Act, sections 113 and 114 of which 
are absolutely identical in wording with sections 100.4 and 
100.5 of the Canada Corporations Act. The defendants alleged 
the action should have been brought under the federal Act as 
the corporation is and was incorporated federally. It will be 
interesting to see if the forthcoming appeal to the Supreme 
Court of Canada will resolve whether the identical sections of 
the two Acts can live side by side or whether the rule of 
federal paramountcy should prevail. 


During an earlier session of this Seminar I was asked 
"Do you consider that the 0.S.C. can interfere with the 
statutory amalgamation of two (2) federal companies when the 
proposed result is the "Squeeze-out" of minority interests?" 


My reply was based on an intervention under corporate 
law. Under section 234 of the Canada Business Corporations 
Act, relating to oppression remedies, the 0.S.C. might, as a 
complainant, apply to a Court for an order restraining the 
conduct complained of. To be recognized as a complainant, the 
O.S.C. would have to qualify under paragraph 231(d) of the Act, 
namely be recognized by the Court as "any other person" deemed 
proper to make such an application. The Canada Business 
Corporations Act definition of "person" in section 2 is an in- 
clusive one which is extremely broad. Jim Baillie then put the 
question more directly by asking what we would do if the 
Commission issued a cease trading order in the circumstances. 
This would appear to be a situation within the purview of th 
Commission's mandate to deal with matters affecting securities 
within the province of Ontario. 


Thank you. 
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